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Forward Looking Statement & NI 43-101 Disclosure

This presentation contains certain forward-looking information and statements which may not be based on fact, including without 
limitation, statements regarding the Company’s expectations in respect of its future financial position, business strategy, future 
exploration and production, mineral resource potential, exploration drilling, permitting, access to capital, events or developments 
that the Company expects to take place in the future. All statements, other than statements of historical facts, are forward-looking 
information and statements. The words “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”, “intends”, “continue”,
“budget”, “estimate”, “may”, “will” and similar expressions identify forward-looking information and statements.

In addition to the forward-looking information and statements noted above, this presentation includes those that relate to: the 
expected results of exploration activities; the estimation of mineral resources; the ability to identify new mineral resources and 
convert mineral resources into mineral reserves; ability to raise additional capital and complete future financings; capital 
expenditures and costs, including forecasted costs; the ability of the Company to comply with environmental, safety and other
regulatory requirements; future prices of base and precious metals; the ability of the Company to obtain all necessary approvals and 
permits in connection with the development of the Puerto Rico Project and other projects under option.

Such forward-looking information and statements are based upon a number of estimates and assumptions that, while considered 
reasonable by the Company as of the date of such information and statements, are inherently subject to significant business, 
economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ 
materially from those projected in the forward-looking information and statements. Such factors include, but are not limited to,
fluctuations in the price of zinc, silver and other commodities, the inability of the Company to raise sufficient monies to carry out its 
business plan, changes in government legislation, taxation, controls, regulations and political or economic developments in Mexico, 
the accuracy of the Company’s current estimates of mineral grades and the accuracy of the geology and vein structures at the 
Company’s projects, the maintenance of access to surface rights for exploration, risks associated with mining or development 
activities, including the ability to procure equipment and supplies, including, without limitation, drill rigs, the speculative nature of 
exploration and development, including the risk of obtaining necessary licenses and permits. Many of these uncertainties and 
contingencies can affect the Company’s actual performance and could cause actual performance to differ materially from those 
expressed or implied in any forward-looking information and statements made by, or on behalf of, the Company. Readers are 
cautioned that forward-looking information and statements are not guarantees of future performance. There can be no assurance 
that such information and statements will prove to be accurate and actual results and future events could differ materially from
those presented in such information and statements. Forward-looking information and statements is subject to a variety of risks and 
uncertainties which could cause actual events or results to differ from those reflected in the forward-looking information and 
statements. Such risks include, but are not limited to, the volatility of the price of zinc and other base and precious metals, 
uncertainty of mineral resources, exploration potential, mineral grades and mineral recovery estimates, delays in exploration and 
development plans, insufficient capital to complete development and exploration plans, risks inherent with mineral acquisitions,
delays in obtaining government approvals or permits, financing of additional capital requirements, commercial viability of mineral 
deposits, cost of exploration and development programs, risks associated with competition in the mining industry, risks associated 

with the ability to retain key executives and personnel, title disputes and other claims, changes in governmental and environmental 
regulation that results in increased costs, cost of environmental expenditures and potential environmental liabilities, accidents, 
labour disputes, and the ability of the Company to get access to surface rights for exploration. Should one or more of these risks and 
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described 
in forward-looking information and statements. The Company disclaims any intention or obligation to update or revise any forward-
looking information and statements whether as a result of new information, future events or otherwise, except to the extent 
required by applicable laws.

Mineral Resource estimates reported herein have been classified as Measured, Indicated or Inferred based on the confidence of the 
input data, geological interpretation and grade estimation parameters. Mineral Resources used for estimating project economics 
reported herein are based on inputs that include metallurgical performance, geologic and geotechnical characterization, operational 
costs, and other economic parameters. The Mineral Resource estimate was prepared in accordance with NI 43-101 and 
classifications adopted by the CIM Council.  A Preliminary Economic Analysis (PEA) is a study that includes an economic analysis of 
the potential viability of mineral resources.  The PEA is preliminary in nature. No mining study has been completed. Mineral 
resources are not mineral reserves and do not have demonstrated economic viability. The PEA includes inferred resources that are
too speculative geologically to have the economic considerations applied to them. There is no certainty that the PEA will be realized.

Gernot Wober, P.Geo, V.P Exploration, Discovery Silver Corp., is the Company's designated Qualified Person within the meaning of 
National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101”) and has reviewed and validated that the 
information contained herein is accurate. All sources of data contained herein are from Discovery Silver unless otherwise noted.

References (used through current presentation):

1  The most recent technical report for the Cordero Project is the 2021 Preliminary Economic Assessment (PEA). The PEA includes the
most recent resource estimate for the Cordero project. The PEA was completed by Ausenco Engineering Canada Inc. with support 
from AGP Mining Consultants Inc. and Knight Piésold and Co. (USA). Supporting details of the resource estimate and PEA can be 
found in the Appendices. 

2 AgEq for sulphide mineral resources is calculated as Ag + (Au x 16.07) + (Pb x 32.55) + (Zn x 35.10); these factors are based on
commodity prices of Ag - $24.00/oz, Au - $1,800/oz, Pb - $1.10/lb, Zn - $1.20/lb and assumed recoveries of Ag – 84%, Au – 18%, Pb –
87% and Zn – 88%. AgEq for oxide/transition mineral resources is calculated as Ag + (Au x 87.5); this factor is based on commodity
prices of Ag - $24.00/oz and Au - $1,800/oz and assumed recoveries of Ag – 60% and Au – 70%.

3 AgEq for all PEA related data is calculated based on commodity prices: Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn -
$1.20/lb/

Cautionary Statement on Forward-Looking Information & NI 43-101 Disclosure

2



3

PEOPLE, HEALTH & 
SAFETY

GOVERNANCE

ENVIRONMENT

SOCIAL AND 
COMMUNITIES

Equality, Diversity, Inclusion
Zero-Harm

Talent and Performance Management
Quality of Life

DELIVERABLES:

Ethical, Transparent, Responsible
Growth

Compliance and Monitoring
Continuous Improvement

Protect, Respect
Eliminate, Mitigate, Minimize Impact

Plan for the Future
Green Technology

Protect, Respect
Consultation

Economic Development
Education and Health

2021
• Environmental and Social Baselines -

Complete
• Inaugural ESG 2020 Report - Published

2022
• Safe Industry (Secretary of Labor)
• Obtain ESR Distinction - Complete
• Obtain Clean Industry Certification (Mexican 

Federal Goverment)

2023
• Obtain Safe Industry Certification 

(Secretary of Labor)
• ESG Audit
• Great Place to Work Certification

Our ESG Commitment



Project Timeline
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* Delivery timeline of Feasibility Study / Construction Decision is preliminary 
and will be finalised upon the completion of the Prefeasibility Study

*
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Upcoming Resource/PFS  Dataset

Extensive drill dataset
• Additional 78,000 m / 257 drill holes post 2021 

Resource/PEA 

Resource estimation methodology
• No major changes in comparison to methodology for 

2021 resource

2022 Resource update
• To be released Q1 2023 in conjunction with the PFS

Upcoming Resource/PFS Drill Database

Drill Program Operator Drill Metres Drill Holes

Historic (2009 – 2017) Levon 123,000 m 253
Phase 1 (2019 – 2021) DSV 92,000 m 225
Phase 2 (2021 – 2022) DSV 78,000 m 257

Total 293,000 m 735



PEA Drilling
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*

2021 PEA drill dataset
123,000 m of historic drilling

+

92,000 m DSV Phase 1 
drilling



PFS Drilling
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*

Upcoming PFS drill 
dataset

123,000 m of historic drilling

+

92,000 m DSV Phase 1 
drilling

+

78,000 m of DSV Phase 2 
drilling
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Large, Disseminated Deposit

Open pit mine with low strip ratio 
of 2.2:1

Low Execution Risk

A Simple Project

Well-defined Resource

99% of tonnes in PEA mine 
plan in Measured & Indicated 
category

Excellent Metallurgy

Sulphides recoveries of ~85-95% 
for Ag/Pb/Zn at a coarse grind

Clean, saleable concentrates 

Existing Local Infrastructure

Capex savings from proximity to 
major roads/powerlines 

A Low-risk Project
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Base Case Economics

NPV(5%) = US$1.2 B

IRR = 38%

Payback = 2.2 years

2021 PEA Highlights

Upside Case Economics

NPV(5%) = US$1.9 B

IRR = 55%

Payback = 1.4 years

Size + Margin + Mine Life

26 Moz AgEq annual production

Life-of-mine AISC < $12.50/oz

16-year mine life

Low Capital Intensity

Initial capex ~US$450M

NPV to Capex >2.5x (base case)

NPV to Capex >4x (upside case)

PEA Economics Recap

Tier 1 Metrics NPV, IRR and Payback figures are all after-tax
Base case: Ag - $22.00/oz, Au - $1,600/oz, Pb -
$1.00/lb, Zn - $1.20/lb
Upside case: Ag - $27.50/oz, Au - $1,880/oz, Pb -
$1.10/lb, Zn - $1.45/lb (based on one-year 
trailing 90th percentile)
Initial capex estimate includes 41Mt of waste 
stripping in Y-1 



Significant Progress Post PEA 
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Upcoming PFS2021 PEA

Supporting drill data
Resource drilling 517 drill holes / 224,000m 713 drill holes / 288,000m

Engineering drilling 2 drill holes / 800m 22 drill holes / 4,900m

Process design Heap leach + Flotation Flotation only

Mill throughput rates
Initial phase 20,000 tpd 25,000 tpd

Expanded phase 40,000 tpd 50,000 tpd

Metallurgy test program 85-90% recoveries 85-95% recoveries, lower reagent 
consumption, oxide/sulphide blending



2021 PEA vs Upcoming PFS 
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Upcoming PFS2021 PEA

METAL 
PRODUCED

+25% higher mill throughput

26Moz AgEq annual average Higher recoveries

Potential pit expansion

OPERATING 
COSTS

Higher throughput = Lower unit costs
AISC: $12.34/AgEq oz Lower reagent consumption

General cost inflation

US$450M 

Heap leach circuit eliminated

Simplified process design

General cost inflation

INITIAL 
DEVELOPMENT 

COST

Notes: Figures sourced for 2021 PEA assume Ag = $22/oz, Au = $1,600/oz, Pb = $1.00/lb, Zn = $1.20/lb. Initial development cost for 2021 PEA includes US$80M of pre-strip mining costs. 



Geotech/Hydrogeology 
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Open Pit Geotech
Two holes completed in 2021 for PEA

Additional three holes completed in 2022 for 
PFS 

Drilling will cover all sectors of the pit & bring 
open pit geotech to FS standards

Hydrogeology
Six hydrogeology holes completed within & 
adjacent to pit

Results to be incorporated in site wide water 
balance for PFS



Tailings Storage Facility 
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PFS Tailings Update
Thickened tailings assumed; consistent with PEA

Tailings design adjusted to significantly reduce 
TSF footprint

8 potential locations identified



Resource Investor Checklist
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+15-year mine life

+25Moz AgEq production

Bottom half of cost curve

Tier 1 
Project

NPV to Capex ratio >3x

Simple process design

Existing infrastructure

High Capital 
Efficiency

Clear & transparent permitting process

Efficient turnaround time post document 
submission (typically 6-18 months)

Clear 
Permitting 
Timeline

Tony Esplin (COO) & Tony Makuch 
(Director) recently appointed; Tier 1 
operating experience

Proactive approach to build Project 
Execution team

Proven 
Management/

Board

Cordero offers size, margin, scale & 
location 

Scarcity of high-quality silver 
development projects

M&A 
Relevance

Silver to benefit from being both precious 
& green 

Expected increase in demand for lead & 
zinc by-products

Secular Trend 
of Underlying 

Metals



www.discoverysilver.com | 55 University Ave, #701 | Toronto, Ontario, Canada M5J2H7

http://www.discoverysilver.com/
mailto:info@discoverysilver.com


TSXV: DSV  | OTCXQ: DSVSF
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Management & Board

Management
Tony Makuch, P.Eng
Interim CEO
35+ years’ experience in mine 
development, operations & executive 
management

Most recently – CEO & Director of 
Kirkland Lake Gold (2016 – 2022

Tony Esplin 
Chief Operating Officer
30+ years’ experience including 20+ years 
of executive/senior management roles at 
Tier 1 operations with Newmont and 
Barrick

Andreas L’Abbé, MA, CPA, MBA 
CFO & Corporate Secretary
14+ years’ experience in financial 
management & operations with a focus 
on Latin American operations

Gernot Wober, P.Geo
VP Exploration
35+ years’ experience in exploration, 
resource development and production 
geology

Forbes Gemmell, CFA
VP Corporate Development
15+ years’ experience in capital markets, 
exploration, project development and 
operations

Roman Solis, Eng (Geoscience)
Country Manager
18+ years’ experience in Mexico in 
exploration and mining geology
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Board
Murray John, MBA
Chairman
35+ years’ experience in 
engineering, resource investment 
& executive management

Currently – Director of O3 
Mining, Osisko Gold Royalties, 
Prime Mining

Jeff Parr, CPA, MBA  
Director
30+ years’ experience in financial & 
executive management. Previously CFO 
Centerra Gold

Currently – Vice Chair of Agnico Eagle

Jennifer Wagner, LL.B.
Director 
15+ years of experience in 
governance, legal & compliance in 
the mining sector. 

Most Recently – EVP Corporate 
Affairs & Sustainability at Kirkland 
Lake Gold

Daniel Vickerman
Director
20+ years of experience in the 
financial industry. Formerly, 
Managing Partner, UK, of 
Edgecrest Capital UK and a 
Managing Director at Canaccord 
Genuity Corp.

Moira Smith, PhD, P.Geo
Director
30+ years experience in exploration 
geology, including Fronteer Gold and 
Teck.

Currently – VP Exploration & Geoscience, 
Liberty Gold

Tony Makuch, P. Eng
Interim CEO



The Cordero Project – A Tier 1 Asset

Size
+26Moz AgEq annual production 

Top 5 primary silver mine

Margin
Operating margin of +60%

LOM AISC of $12.35/oz AgEq

Mine Life
16-year mine life

Clear extension potential

*All figures sourced from the Company’s 2021 PEA



Discovery Silver … The Basics

Cordero Project
• PEA-stage Ag+ (Zn-Pb-Au) project 

• Located in mining-friendly Chihuahua, Mexico

• +1B oz AgEq1 global resource,  910M oz in M&I

Strong Cash Position
• ~C$55M cash balance

19



Capital Structure
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Shares Outstanding
TSXV: DSV, OTCQX: DSVSF

349 million

Options Outstanding
Weighted average exercise price $1.37

25 million

Fully Diluted Shares Outstanding 374 million

Basic Market Capitalization (1) C$350 million

(1) Based on closing share price on TSX.V of $1.01 on October 3, 2022.

Eric Sprott, 
25%

Institutions, 
30%

Founders / 
Mgmt / 

Board, 10%

Retail, 35%



A Platform to Execute

Cordero Overview
• 100% owned

• Large land package (35,000 ha)

• Excellent local infrastructure

• Topography ideal for open pit mining

21



Cordero vs Silver Peers 
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Cordero
Sourced from Nov. 
2021 PEA

Silver peer production 
BMO Capital Markets 
forecast for 2023

• For AgEq ratios: Cordero AgEq production assumes Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb, Zn - $1.20/lb); BMO AgEq production is based on spot prices as at April 25, 
2022: Ag - $24.19/oz, Au - $1,933/oz, Pb - $1.09/lb, Zn - $2.03/lb)

# of Mines 4 44 1 21 1 1 2
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Clear Re-rating Potential 
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Source: Capital IQ (multiples priced as of August 24, 2022)

Significant multiple 
expansion opportunity 
through the advancement 
of Cordero to a 
construction decision
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Screening Criteria



		Companies: New Screen

		Screening Criteria: 

		1                 Industry Classification In (Primary) Silver

		2    And     Price/ Estimated NAV per Share [04/06/2022] (%) Is Not NA 
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		Silvercorp Metals Inc. (TSX:SVM)		4354271		Silver		76.6

		SilverCrest Metals Inc. (TSX:SIL)		4677325		Silver		123.9

		Alexco Resource Corp. (TSX:AXU)		0.71								Discovery		0.2

		Apollo Silver Corp. (TSXV:APGO)		0.26								MAG Silver		1.0

		Aya Gold & Silver Inc. (TSX:AYA)		1.05								Silvercrest		1.1

		Discovery Silver Corp. (TSXV:DSV)		0.40

		Endeavour Silver Corp. (TSX:EDR)		1.09

		Excellon Resources Inc. (TSX:EXN)		0.30
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Silver Price Torque 
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PEA Mine Plan Optionality
+300Mt of Sulphide Resource sits outside PEA pit but 
within Resource Pit

Potential to extend mine life and/or increase 
production at higher metal prices
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Silver – A Laggard With Torque 
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1976-1980                                                                                    2001-2008                                                                    2008-2011                                  2018-??

821 days
Gold: +717%

Silver: +1063%

1812 days
Gold: +289%
Silver: +383%

748 days
Gold: +164%
Silver: +357%

690 days …
Gold: +48% …
Silver: +73% …

??
??

Source – Thomson Reuters, SilverSeek.com



Silver – Supply & Demand

Source: Silver Institute, BMO Capital Markets

Silver Demand Contribution by End-Use Silver Supply Deficit Forecast to Grow
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Geology + Resource



Cordero – Conceptual Geological Model
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Geophysics – Interpreted Intrusives at Depth
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Property-Wide Exploration Targets
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La Ceniza
• Resource growth target adjacent to Cordero

Porfido Norte
• Chargeability high suggesting possible intrusion
• Prominent Ag soil anomaly + surface alteration

Sanson
• Large, strong mag high indicative of possible source intrusion
• Intense silica alteration + Ag rock geochemistry + jasperoid veining

Dos Mil Diez
• Large alteration footprint from ASTER imagery interpretation
• Mapped intrusives, veining & alteration + Ag rock geochemistry

Molino de Viento
• Chargeability high / resistivity low anomaly + Ag rock geochemistry 

La Perla
• Chargeability high + alteration footprint + historic UG workings
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2021 Resource Dataset / Inputs

Extensive drill dataset
• 224,000 m / 517 drill holes

Model incorporates geological & structural constraints

Resource is pit-constrained with a waste-to-ore ratio of 1.1

Resource categorisation
• Sulphide: assumed to be processed via mill/flotation

• Oxide/transition: assumed to be processed via heap leaching

Pit constraint assumptions
• Ag - $24.00/oz, Au - $1,800/oz, Pb - $1.10/lb, Zn - $1.20/lb

• Recovery assumptions: based on 2021 met test program

• Mining costs: ~$1.60/t + $0.024/t per bench (AGP Mining)

• Processing costs: $6.30/t for mill/flotation, $3.92/t for heap 
leaching (Ausenco)

• G&A costs: $0.86/t (Ausenco)

Net Smelter Return (NSR cut-off)

• NSR = Net revenue less treatment costs & refining charges

• Sulphide resource cut-off: $7.25/t 

• Oxide resource cut-off: $4.78/t 
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Pit constraint assumptions

• Ag - $24.00/oz, Au - $1,800/oz, Pb - $1.10/lb, Zn - $1.20/lb

• Recovery assumptions: based on 2021 met test program

• Mining costs: ~$1.60/t + $0.024/t per bench (AGP Mining)

• Processing costs: $6.30/t for mill/flotation, $3.92/t for heap leaching (Ausenco)

• G&A costs: $0.86/t (Ausenco)

Net Smelter Return (NSR cut-off)

• NSR – Net revenue less treatment costs & refining charges

• Sulphide resource cut-off: $7.25/t

• Oxide resource cut-off: $4.78/t

Classification Ag Au Pb Zn AgEq Ag Au Pb Zn AgEq
Mt g/t g/t % % g/t Moz koz Mlb Mlb oz

SULPHIDE RESOURCE
Measured 128 22 0.08 0.31 0.52 52 89 328 881 1,470 212
Indicated 413 19 0.05 0.28 0.51 47 255 707 2,543 4,663 625

M&I 541 20 0.06 0.29 0.51 48 344 1,035 3,424 6,132 837
Inferred 108 14 0.03 0.19 0.38 34 49 99 451 909 119

OXIDE/TRANSITION RESOURCE
Measured 23 20 0.06 - - 25 15 43 - - 19
Indicated 75 19 0.05 - - 23 45 125 - - 56

M&I 98 19 0.05 - - 23 60 168 - - 74
Inferred 35 16 0.04 - - 20 18 44 - - 22

Grade Contained Metal
Tonnes


Resource - RF 1.0

				CORDERO RESULTS (October 2021)

				Full block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,661,245		10.77		19.55		0.058		0.166		0.206		24.6		233,263,803		13,618,295		40,110		79,059		98,210		17,127,947

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		127,592,341		24.4		21.79		0.08		0.313		0.522		51.6		3,113,206,683		89,389,228		328,444		880,985		1,469,674		211,715,842

								Total		151,088,518		22.29		21.47		0.076		0.291		0.475		47.4		3,367,411,048		104,268,765		371,438		969,283		1,583,577		230,357,411

				INDICATED		Inside Pit		Oxide_4.78		65,802,381		10.33		18.89		0.054		0.18		0.217		23.6		679,975,444		39,953,138		114,156		261,101		315,303		49,941,831

								Trans_4.78		9,021,558		8.57		16.3		0.037		0.213		0.377		19.5		77,281,152		4,726,436		10,741		42,358		75,079		5,666,257

								Sulphide_7.25		413,128,848		21.92		19.16		0.053		0.279		0.512		47.1		9,057,698,017		254,516,479		706,508		2,543,440		4,662,761		625,279,791

								Total		487,952,786		20.11		19.07		0.053		0.265		0.47		43.4		9,814,954,613		299,196,053		831,405		2,846,899		5,053,144		680,887,880

				Measured + Indicated		Inside Pit		Oxide_4.78		87,463,626		10.44		19.05		0.055		0.176		0.214		23.9		913,239,248		53,571,433		154,267		340,160		413,513		67,069,779

								Trans_4.78		10,856,489		9.05		17.15		0.039		0.216		0.379		20.6		98,221,714		5,987,679		13,625		51,597		90,772		7,179,880

								Sulphide_7.25		540,721,189		22.51		19.78		0.06		0.287		0.514		48.1		12,170,904,700		343,905,706		1,034,951		3,424,425		6,132,436		836,995,633

								Total		639,041,304		20.63		19.64		0.059		0.271		0.471		44.4		13,182,365,662		403,464,818		1,202,843		3,816,182		6,636,720		911,245,291				0.8660290977

				INFERRED		Inside Pit		Oxide_4.78		22,662,809		7.67		14.64		0.033		0.16		0.308		17.6		173,875,669		10,668,311		24,280		79,945		153,913		12,792,780

								Trans_4.78		12,581,344		10.18		18.96		0.048		0.255		0.785		23.2		128,051,990		7,670,685		19,404		70,713		217,843		9,368,532

								Sulphide_7.25		107,549,325		15.92		14.25		0.029		0.19		0.383		34.4		1,712,452,080		49,267,569		98,854		451,040		909,163		118,804,337

								Total		142,793,477		14.11		14.73		0.031		0.191		0.407		30.7		2,014,379,739		67,606,565		142,537		601,698		1,280,919		140,965,649

				Total		Inside Pit		Oxide_4.78		110,126,434		9.87		18.14		0.05		0.173		0.234		22.6		1,087,114,917		64,239,744		178,546		420,104		567,427		79,862,559

								Trans_4.78		23,437,833		9.65		18.13		0.044		0.237		0.597		22		226,273,704		13,658,363		33,029		122,311		308,614		16,548,411

								Sulphide_7.25		648,270,513		21.42		18.86		0.054		0.271		0.493		45.9		13,883,356,780		393,173,276		1,133,805		3,875,465		7,041,599		955,799,970

								Total		781,834,781		19.44		18.74		0.054		0.256		0.459		41.9		15,196,745,401		471,071,383		1,345,380		4,417,880		7,917,640		1,052,210,940

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5																								1.1434058899

				Sub block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: BLK_With_Value

				Density: DensNew t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,176,623		10.83		19.49		0.058		0.165		0.206		24.53		229,362,285		13,271,225		39,229		77,131		96,262		16,703,760

								Trans_4.78		1,956,676		11.86		20.41		0.047		0.221		0.38		24.53		23,198,624		1,284,206		2,960		9,546		16,401		1,543,223

								Sulphide_7.25		127,598,770		24.41		21.79		0.08		0.313		0.522		51.59		3,114,310,331		89,394,600		328,257		880,522		1,468,380		211,630,026

								Total		150,732,069		22.34		21.45		0.076		0.291		0.476		47.43		3,366,871,240		103,950,031		370,446		967,200		1,581,043		229,877,009

				INDICATED		Inside Pit		Oxide_4.78		63,689,772		10.33		18.8		0.054		0.18		0.217		23.55		658,207,715		38,502,139		111,079		252,575		304,913		48,221,594

								Trans_4.78		9,508,289		9.01		15.82		0.036		0.206		0.369		18.96		85,678,914		4,835,395		10,966		43,151		77,339		5,794,955

								Sulphide_7.25		412,126,248		21.92		19.21		0.053		0.28		0.513		47.18		9,034,580,755		254,505,391		705,177		2,543,257		4,661,420		625,169,961

								Total		485,324,309		20.15		19.09		0.053		0.265		0.471		43.53		9,778,467,384		297,842,926		827,223		2,838,983		5,043,672		679,186,510

				Measured + Indicated		Inside Pit		Oxide_4.78		84,866,395		10.46		18.97		0.055		0.176		0.214		23.8		887,570,000		51,773,364		150,308		329,706		401,175		64,925,354

								Trans_4.78		11,464,965		9.5		16.6		0.038		0.208		0.371		19.91		108,877,538		6,119,601		13,927		52,698		93,740		7,338,178

								Sulphide_7.25		539,725,018		22.51		19.82		0.06		0.288		0.515		48.22		12,148,891,086		343,899,992		1,033,434		3,423,779		6,129,800		836,799,987

								Total		636,056,378		20.67		19.65		0.059		0.271		0.472		44.45		13,145,338,624		401,792,957		1,197,669		3,806,183		6,624,715		909,063,519

				INFERRED		Inside Pit		Oxide_4.78		21,914,200		7.69		14.59		0.033		0.161		0.307		17.48		168,572,144		10,277,951		23,328		77,621		148,423		12,319,159

								Trans_4.78		12,795,747		10.31		18.63		0.047		0.249		0.779		22.77		131,891,611		7,665,356		19,450		70,315		219,728		9,367,265

								Sulphide_7.25		106,793,493		15.91		14.29		0.029		0.191		0.384		34.46		1,699,250,980		49,080,439		98,412		449,391		904,902		118,313,759

								Total		141,503,440		14.13		14.73		0.031		0.191		0.408		30.77		1,999,714,735		67,023,745		141,191		597,327		1,273,053		140,000,182

				Total		Inside Pit		Oxide_4.78		106,780,595		9.89		18.07		0.051		0.173		0.233		22.5		1,056,142,144		62,051,314		173,637		407,327		549,598		77,244,513

								Trans_4.78		24,260,711		9.92		17.67		0.043		0.23		0.586		21.42		240,769,149		13,784,957		33,377		123,013		313,468		16,705,442

								Sulphide_7.25		646,518,511		21.42		18.91		0.054		0.272		0.494		45.95		13,848,142,066		392,980,431		1,131,847		3,873,170		7,034,703		955,113,746

								Total		777,559,818		19.48		18.75		0.054		0.257		0.461		41.96		15,145,053,360		468,816,702		1,338,860		4,403,510		7,897,769		1,049,063,702

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

				Difference %

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		2.24%		-0.56%		0.31%		0.00%		0.60%		0.00%		0.28%		1.67%		2.55%		2.20%		2.44%		1.98%		2.48%

								Trans_4.78		-6.63%		-3.94%		4.54%		4.08%		3.07%		2.06%		4.55%		-10.78%		-1.82%		-2.64%		-3.31%		-4.52%		-1.96%

								Sulphide_7.25		-0.01%		-0.04%		0.00%		0.00%		0.00%		0.00%		0.02%		-0.04%		-0.01%		0.06%		0.05%		0.09%		0.04%

								Total		0.24%		-0.22%		0.09%		0.00%		0.00%		-0.21%		-0.06%		0.02%		0.31%		0.27%		0.21%		0.16%		0.21%

				INDICATED		Inside Pit		Oxide_4.78		3.21%		0.00%		0.48%		0.00%		0.00%		0.00%		0.21%		3.20%		3.63%		2.70%		3.27%		3.30%		3.44%

								Trans_4.78		-5.40%		-5.13%		2.94%		2.70%		3.29%		2.12%		2.77%		-10.87%		-2.31%		-2.09%		-1.87%		-3.01%		-2.27%

								Sulphide_7.25		0.24%		0.00%		-0.26%		0.00%		-0.36%		-0.20%		-0.17%		0.26%		0.00%		0.19%		0.01%		0.03%		0.02%

								Total		0.54%		-0.20%		-0.10%		0.00%		0.00%		-0.21%		-0.30%		0.37%		0.45%		0.50%		0.28%		0.19%		0.25%

				Measured + Indicated		Inside Pit		Oxide_4.78		2.97%		-0.19%		0.42%		0.00%		0.00%		0.00%		0.42%		2.81%		3.36%		2.57%		3.07%		2.98%		3.20%

								Trans_4.78		-5.60%		-4.97%		3.21%		2.56%		3.70%		2.11%		3.35%		-10.85%		-2.20%		-2.22%		-2.13%		-3.27%		-2.20%

								Sulphide_7.25		0.18%		0.00%		-0.20%		0.00%		-0.35%		-0.19%		-0.25%		0.18%		0.00%		0.15%		0.02%		0.04%		0.02%

								Total		0.47%		-0.19%		-0.05%		0.00%		0.00%		-0.21%		-0.11%		0.28%		0.41%		0.43%		0.26%		0.18%		0.24%

				INFERRED		Inside Pit		Oxide_4.78		3.30%		-0.26%		0.34%		0.00%		-0.63%		0.32%		0.68%		3.05%		3.66%		3.92%		2.91%		3.57%		3.70%

								Trans_4.78		-1.70%		-1.28%		1.74%		2.08%		2.35%		0.76%		1.85%		-3.00%		0.07%		-0.24%		0.56%		-0.87%		0.01%

								Sulphide_7.25		0.70%		0.06%		-0.28%		0.00%		-0.53%		-0.26%		-0.17%		0.77%		0.38%		0.45%		0.37%		0.47%		0.41%

								Total		0.90%		-0.14%		0.00%		0.00%		0.00%		-0.25%		-0.23%		0.73%		0.86%		0.94%		0.73%		0.61%		0.68%

				Total		Inside Pit		Oxide_4.78		3.04%		-0.20%		0.39%		-2.00%		0.00%		0.43%		0.44%		2.85%		3.41%		2.75%		3.04%		3.14%		3.28%

								Trans_4.78		-3.51%		-2.80%		2.54%		2.27%		2.95%		1.84%		2.64%		-6.41%		-0.93%		-1.05%		-0.57%		-1.57%		-0.95%

								Sulphide_7.25		0.27%		0.00%		-0.27%		0.00%		-0.37%		-0.20%		-0.11%		0.25%		0.05%		0.17%		0.06%		0.10%		0.07%

								Total		0.55%		-0.21%		-0.05%		0.00%		-0.39%		-0.44%		-0.14%		0.34%		0.48%		0.48%		0.33%		0.25%		0.30%





























NSR cut-offs

				M&I

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50		99		95		302

				25		467		45		683

				20		710		38		858

				15		990		32		1016

				10		1166		29		1089

				Inf

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50		100		112		359

				25		183		76		449

				20		224		66		479

				15		282		56		512

				10		344		48		536

				M&I & Inf

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50 g/t		199		103		661

				25 g/t		650		54		1133		472

				20 g/t		934		45		1337

				15 g/t		1272		37		1528

				10 g/t		1510		33		1625

				For graph		M&I		Inf		Grade

				AgEq Cutoff		M&I - AgEq Moz		Inf - AgEq Moz		Avge AgEq Grade

				$25/t		509		42		99				551

				$15/t		627		66		77				693		142

				$10/t		745		97		57				842		148

				$7.25/t		837		119		46				956		114



				10		ERROR:#VALUE!		48		ERROR:#VALUE!

				15		1854		56		3364

				20		1554		66		3321

				25		1159		76		2849

				50		833		112		2989



M	&	I - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	509.36159800000001	626.99541899999997	745.03948800000001	836.995633	Inf - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	41.896807000000003	66.471305000000001	96.857440999999994	118.804337	Avge AgEq Grade	$25/t	$15/t	$10/t	$7.25/t	99.062919397610855	76.910955477513113	57.257806422282769	45.86476063787007	NSR $/t Cut-Off 





AgEq Moz 





AgEq Grade (g/t)











NSR bins - RF 1.0

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,781,132		$8.15		15		0.05		0.13		0.18		19		267,212,595		15,354,503		48,587		93,657		128,436		19,605,953

								5		20,916,986		$10.98		20		0.06		0.17		0.21		25		229,626,015		13,424,541		39,283		77,505		95,667		16,861,870

								10		7,026,202		$18.55		36		0.08		0.27		0.28		42		130,355,752		8,051,288		17,661		41,393		43,762		9,596,649

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,199,860		$6.58		12		0.03		0.14		0.24		15		27,631,737		1,637,486		4,186		12,659		22,515		2,003,642

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		244,441,775		$14.58		13		0.05		0.18		0.32		31		3,563,226,752		101,346,049		406,169		984,766		1,735,023		243,430,722

								5		163,653,593		$20.36		18		0.07		0.26		0.44		43		3,332,629,554		95,293,753		363,452		933,805		1,595,341		227,122,926

								10		94,493,580		$29.95		27		0.10		0.39		0.63		63		2,830,451,016		81,615,174		289,158		812,862		1,311,223		191,966,026

								15		61,522,540		$39.53		36		0.12		0.53		0.81		83		2,432,140,511		70,379,828		241,530		715,182		1,097,248		164,375,628

								20		48,625,082		$45.45		41		0.14		0.61		0.92		95		2,210,057,854		63,968,574		217,267		658,156		984,489		149,095,605

								25		40,102,838		$50.36		45		0.15		0.69		1.00		105		2,019,440,977		58,501,671		197,440		608,343		887,791		135,995,760

								30		33,053,521		$55.24		50		0.17		0.76		1.09		116		1,825,878,499		52,917,515		176,352		556,134		793,082		122,746,513

								35		26,734,648		$60.65		55		0.18		0.85		1.17		127		1,621,362,384		47,103,586		155,126		500,225		691,931		108,759,872

								40		21,583,474		$66.19		60		0.20		0.94		1.26		138		1,428,587,535		41,599,420		135,958		446,090		598,488		95,594,812

								45		17,213,701		$72.23		66		0.21		1.04		1.35		150		1,243,295,177		36,269,671		117,793		393,571		510,862		82,994,809

								50		13,926,670		$78.10		71		0.23		1.13		1.43		162		1,087,730,239		31,778,203		103,329		348,356		439,539		72,473,740

				INDICATED		Ox		0		121,722,824		$6.82		12		0.04		0.12		0.17		16		830,621,907		47,908,866		149,045		325,322		454,279		60,950,383

								5		63,147,555		$10.56		19		0.05		0.18		0.22		24		667,006,074		39,232,327		111,536		255,215		305,883		48,991,814

								10		18,105,250		$19.31		37		0.08		0.32		0.35		44		349,671,612		21,775,341		45,449		128,440		141,225		25,752,216

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		38,429,409		$3.85		7		0.02		0.09		0.20		9		147,801,148		8,605,875		25,370		75,479		171,170		10,825,576

								5		8,210,708		$8.93		17		0.04		0.22		0.39		20		73,323,822		4,494,352		10,074		40,430		70,953		5,375,678

								10		1,811,021		$17.05		34		0.06		0.50		0.73		39		30,878,934		1,952,764		3,583		20,154		29,179		2,266,161

								15		830,714		$23.23		46		0.08		0.70		0.93		53		19,294,995		1,227,741		2,180		12,823		17,023		1,418,349

								20		428,775		$28.79		57		0.10		0.86		1.11		66		12,345,218		787,867		1,353		8,124		10,518		906,143

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		807,564,036		$13.17		11		0.04		0.16		0.31		28		10,632,424,538		296,843,591		943,661		2,917,039		5,585,320		736,375,915

								5		544,615,001		$18.10		16		0.05		0.23		0.43		39		9,857,623,926		276,209,525		812,336		2,740,895		5,121,221		681,513,903

								10		291,992,045		$27.48		24		0.06		0.35		0.64		59		8,024,688,403		225,673,381		593,344		2,281,814		4,093,766		553,073,462

								15		183,701,817		$36.58		32		0.08		0.48		0.84		78		6,720,295,578		188,281,386		474,083		1,942,656		3,409,114		462,619,791

								20		142,975,877		$42.11		37		0.09		0.56		0.97		90		6,020,190,011		168,467,359		418,797		1,751,582		3,043,347		414,124,516

								25		116,864,669		$46.50		41		0.10		0.62		1.06		99		5,434,429,286		152,270,420		373,797		1,592,012		2,725,614		373,365,838

								30		92,422,267		$51.54		45		0.11		0.69		1.15		110		4,763,904,475		134,205,980		325,129		1,406,153		2,350,744		326,508,149

								35		71,136,607		$57.26		51		0.12		0.77		1.26		122		4,073,509,248		115,627,027		277,058		1,209,503		1,971,377		278,403,073

								40		54,455,374		$63.37		56		0.13		0.86		1.36		134		3,450,692,814		98,741,187		235,699		1,028,185		1,638,527		235,207,864

								45		42,240,550		$69.44		62		0.15		0.94		1.46		147		2,933,362,034		84,730,345		201,108		878,261		1,361,753		199,357,054

								50		33,326,830		$75.35		68		0.16		1.03		1.55		159		2,511,294,903		73,156,939		173,037		755,259		1,141,666		170,228,081

				Measured + Indicated		Ox		0		154,503,955		$7.11		13		0.04		0.12		0.17		16		1,097,834,503		63,263,368		197,633		418,980		582,714		80,556,331

								5		84,064,541		$10.67		19		0.06		0.18		0.22		24		896,632,089		52,656,867		150,820		332,721		401,549		65,853,679

								10		25,131,452		$19.10		37		0.08		0.31		0.33		44		480,027,364		29,826,628		63,111		169,834		184,987		35,348,860

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		42,629,267		$4.12		7		0.02		0.09		0.21		9		175,432,889		10,243,361		29,552		88,138		193,685		12,829,215

								5		9,971,677		$9.42		18		0.04		0.23		0.39		21		93,903,587		5,733,638		12,904		49,479		86,318		6,862,766

								10		2,422,556		$17.91		35		0.07		0.46		0.71		41		43,396,493		2,712,783		5,160		24,727		37,665		3,164,324

								15		1,189,965		$24.16		47		0.09		0.61		0.89		55		28,750,210		1,803,371		3,349		16,087		23,285		2,096,445

								20		668,246		$29.48		58		0.10		0.72		1.04		67		19,698,772		1,240,339		2,243		10,591		15,360		1,436,614

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		1,052,005,810		$13.49		12		0.04		0.17		0.32		29		14,195,651,289		398,189,640		1,349,830		3,901,803		7,320,342		979,806,637

								5		708,268,593		$18.62		16		0.05		0.24		0.43		40		13,190,253,479		371,503,278		1,175,788		3,674,698		6,716,561		908,636,829

								10		386,485,624		$28.09		25		0.07		0.36		0.63		60		10,855,139,418		307,288,555		882,502		3,094,674		5,404,987		745,039,488

								15		245,224,356		$37.32		33		0.09		0.49		0.83		80		9,152,436,088		258,661,213		715,613		2,657,836		4,506,360		626,995,419

								20		191,600,958		$42.96		38		0.10		0.57		0.95		91		8,230,247,864		232,435,933		636,064		2,409,736		4,027,834		563,220,121

								25		156,967,506		$47.49		42		0.11		0.64		1.04		101		7,453,870,262		210,772,091		571,237		2,200,353		3,613,403		509,361,598

								30		125,475,787		$52.52		46		0.12		0.71		1.14		111		6,589,782,973		187,123,495		501,481		1,962,286		3,143,825		449,254,661

								35		97,871,254		$58.19		52		0.14		0.79		1.23		123		5,694,871,631		162,730,613		432,184		1,709,727		2,663,307		387,162,945

								40		76,038,847		$64.17		57		0.15		0.88		1.33		135		4,879,280,348		140,340,607		371,656		1,474,275		2,237,014		330,802,676

								45		59,454,250		$70.25		63		0.17		0.97		1.43		148		4,176,657,210		121,000,017		318,901		1,271,832		1,872,615		282,351,863

								50		47,253,500		$76.16		69		0.18		1.06		1.52		160		3,599,025,142		104,935,143		276,366		1,103,615		1,581,205		242,701,822

				INFERRED		Ox		0		83,951,630		$3.19		6		0.02		0.06		0.15		7		267,814,451		15,681,081		45,372		119,371		286,708		19,651,171

								5		21,742,160		$7.79		15		0.03		0.16		0.31		18		169,381,533		10,396,223		23,611		77,982		149,156		12,462,241

								10		3,370,252		$15.37		29		0.07		0.46		0.90		35		51,805,651		3,140,435		7,660		34,038		66,668		3,810,702

								15		1,818,678		$18.22		34		0.09		0.55		0.97		42		33,131,710		2,000,470		4,984		22,102		38,704		2,436,566

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		51,367,311		$3.82		7		0.02		0.09		0.30		9		196,335,390		11,488,268		32,801		98,772		336,170		14,358,275

								5		11,830,848		$10.51		20		0.05		0.26		0.81		24		124,386,552		7,452,958		18,816		69,048		212,201		9,099,304

								10		4,518,564		$16.44		31		0.07		0.46		1.18		37		74,288,134		4,489,562		10,712		45,720		117,801		5,426,790

								15		2,054,233		$21.26		40		0.10		0.60		1.32		48		43,673,193		2,617,647		6,424		27,078		59,577		3,179,708

								20		853,526		$27.36		50		0.13		0.76		1.54		61		23,348,708		1,378,101		3,521		14,322		29,048		1,686,166

								25		413,573		$33.05		63		0.13		0.96		1.79		74		13,670,235		836,920		1,688		8,777		16,357		984,587

								30		185,000		$39.89		78		0.11		1.19		1.78		88		7,379,970		464,084		666		4,863		7,243		522,335

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		274,492,487		$8.16		7		0.02		0.09		0.20		18		2,239,630,654		64,198,756		164,171		566,257		1,219,049		156,116,648

								5		142,808,955		$13.49		12		0.03		0.16		0.33		29		1,926,032,424		55,591,786		118,684		502,802		1,026,049		133,887,338

								10		70,848,073		$19.66		17		0.03		0.24		0.48		43		1,393,226,166		39,312,366		73,741		376,073		752,300		96,857,441

								15		35,219,805		$27.18		24		0.04		0.34		0.66		59		957,245,431		26,908,375		46,688		267,353		510,315		66,471,305

								20		21,216,133		$33.95		30		0.05		0.43		0.81		73		720,392,658		20,370,276		34,527		200,161		380,051		49,880,347

								25		16,114,964		$37.66		34		0.06		0.47		0.88		81		606,907,925		17,369,810		28,652		168,506		313,902		41,896,807

								30		10,035,850		$43.75		39		0.06		0.57		1.00		94		439,096,051		12,596,966		18,737		126,396		221,435		30,232,559

								35		7,542,607		$47.54		42		0.06		0.63		1.08		102		358,569,245		10,233,832		14,653		105,336		179,891		24,677,577

								40		4,393,030		$54.46		47		0.07		0.74		1.26		117		239,243,337		6,706,755		9,869		72,032		121,586		16,508,257

								45		3,021,626		$59.93		52		0.07		0.84		1.39		129		181,100,269		5,008,271		7,253		56,012		92,313		12,508,873

								50		2,147,885		$65.03		56		0.08		0.92		1.49		140		139,667,513		3,866,777		5,605		43,473		70,628		9,635,733

				Total		Ox		0		238,455,585		$5.73		10		0.03		0.10		0.17		13		1,365,648,954		78,944,452		243,006		538,350		869,421		100,207,503

								5		105,806,701		$10.08		19		0.05		0.18		0.24		23		1,066,013,623		63,053,093		174,432		410,702		550,704		78,315,921

								10		28,501,704		$18.66		36		0.08		0.32		0.40		43		531,833,015		32,967,066		70,771		203,872		251,654		39,159,563

								15		14,351,758		$25.36		50		0.09		0.43		0.51		58		363,931,175		23,252,213		40,950		136,844		160,280		26,835,369

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		93,996,582		$3.96		7		0.02		0.09		0.26		9		371,768,275		21,731,631		62,354		186,912		529,854		27,187,491

								5		21,802,529		$10.01		19		0.05		0.25		0.62		23		218,290,136		13,186,598		31,721		118,528		298,518		15,962,071

								10		6,941,124		$16.95		32		0.07		0.46		1.02		38		117,684,624		7,202,347		15,873		70,448		155,465		8,591,115

								15		3,244,202		$22.32		42		0.09		0.60		1.16		51		72,423,400		4,421,020		9,774		43,166		82,861		5,276,154

								20		1,521,776		$28.29		54		0.12		0.74		1.32		64		43,047,477		2,618,442		5,765		24,914		44,407		3,122,781

								25		802,938		$33.83		66		0.12		0.92		1.51		76		27,166,903		1,692,355		3,158		16,287		26,652		1,968,623

								30		438,288		$39.13		77		0.12		1.06		1.47		87		17,149,434		1,085,470		1,672		10,287		14,161		1,231,740

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		1,326,498,298		$12.39		11		0.04		0.15		0.29		27		16,435,281,941		462,388,398		1,514,003		4,468,061		8,539,392		1,135,923,284

								5		851,077,548		$17.76		16		0.05		0.22		0.41		38		15,116,285,901		427,095,067		1,294,473		4,177,501		7,742,611		1,042,524,167

								10		457,333,697		$26.78		24		0.07		0.34		0.61		57		12,248,365,582		346,600,924		956,244		3,470,747		6,157,288		841,896,929

								15		280,444,161		$36.05		32		0.08		0.47		0.81		77		10,109,681,517		285,569,591		762,302		2,925,189		5,016,676		693,466,725

								20		212,817,091		$42.06		37		0.10		0.56		0.94		90		8,950,640,520		252,806,211		670,592		2,609,896		4,407,886		613,100,469

								25		173,082,470		$46.57		41		0.11		0.62		1.03		99		8,060,778,186		228,141,902		599,889		2,368,858		3,927,306		551,258,406

								30		135,511,637		$51.87		46		0.12		0.70		1.13		110		7,028,879,023		199,720,462		520,218		2,088,680		3,365,261		479,487,221

								35		105,413,861		$57.43		51		0.13		0.78		1.22		122		6,053,440,875		172,964,446		446,837		1,815,061		2,843,199		411,840,523

								40		80,431,877		$63.64		57		0.15		0.87		1.33		134		5,118,523,685		147,047,363		381,526		1,546,305		2,358,601		347,310,934

								45		62,475,876		$69.75		63		0.16		0.96		1.43		147		4,357,757,479		126,008,288		326,154		1,327,843		1,964,929		294,860,737

								50		49,401,385		$75.68		69		0.18		1.05		1.52		159		3,738,692,655		108,801,920		281,971		1,147,088		1,651,834		252,337,555

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















































Mill Resource

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837				87%				0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$10		386		71		745		97		57				60		43

						$15		245		35		627		66		77				80		59

						$20		192		21		563		50		90				91		73

						$25		157		16		509		42		99				101		81

						$30		125		10		449		30		110				111		94

						$35		98		8		387		25		122				123		102

						$40		76		4		331		17		134				135		117

						$45		59		3		282		13		147				148		129

						$50		47		2		243		10		159				160		140



M	&	I	7.25	10	15	20	25	30	35	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	7.25	10	15	20	25	30	35	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	7.25	10	15	20	25	30	35	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	540.72118899999998	386.48562399999997	245.224356	191.60095799999999	156.96750599999999	125.475787	97.871253999999993	76.038847000000004	59.454250000000002	47.253500000000003	Inferred	7.25	10	15	20	25	30	35	40	45	50	107.549325	70.848072999999999	35.219805000000001	21.216132999999999	16.114964000000001	10.03585	7.5426070000000003	4.3930300000000004	3.0216259999999999	2.147885	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





Tonnes (Mt)





AgEq (g/t)









M	&	I	5	7.25	10	15	20	25	30	35	908.63682900000003	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	5	7.25	10	15	20	25	30	35	133.887338	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	5	7.25	10	15	20	25	30	35	38.100088122405928	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











HL Resource

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		75		19		0.05		23		45		125		56		90% / 10%				90%

						M&I		98		19		0.05		23		60		168		74		90% / 10%				90%		77%

						Inferred		35		16		0.04		20		18		44		22		58% / 42%				58%						134



						$10 NSR cut off

						Measured		8		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		20		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		28		37		0.08		43		33		68		39		92% / 8%				92%

						Inferred		8		30		0.07		36		8		18		9		41% / 59%				41%



						$15 NSR cut off

						Measured		4		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		10		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		14		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		4		37		0.09		45		5		11		6		43% / 57%				43%



						OXIDE

						$4.78 NSR cut off

						Measured		21.7		20		0.06		25		14		40		17

						Indicated		65.8		19		0.05		24		40		114		50

						M&I		87.5		19		0.05		24		54		154		67

						Inferred		22.7		15		0.03		18		11		24		13



						$10 NSR cut off

						Measured		7.0		36		0.08		42		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.4		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3		51		0.09		58		6		10		6

						Indicated		9		53		0.09		61		16		26		18

						M&I		13		53		0.09		61		21		36		24

						Inferred		2		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		9.0		16		0.04		20		5		11		6

						M&I		10.9		17		0.04		21		6		14		7

						Inferred		12.6		19		0.05		23		8		19		9



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.8		34		0.06		39		2		4		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.5		31		0.07		37		4		11		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		2.1		40		0.10		48		3		6		3









								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						$4.84		98		35		74		22		22				23		20

						$5		94		34		73		22		23				0		0

						$10		28		8		39		9		42				23		0

						$15		14		4		26		6		57				43		0

						$20		9		1		20		2		70				58		0

						$25		6		1		15		1		82				71		0

						$30		3		0		11		1		95				83		0

						$35		2		0		8		0		108				96		0

						$40		1		0		5		0		120				109		0

						$45		1		0		4		0		130				121		0

						$50		1		0		3		0		140				132		0









































M	&	I	4.84	5	10	15	20	25	30	35	40	45	50	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	14.987068000000001	10.652369999999999	7.5252059999999998	5.4439690000000001	4.0404299999999997	3.0341969999999998	Inferred	4.84	5	10	15	20	25	30	35	40	45	50	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	1.316235	0.63092700000000002	0.35416500000000001	0.25194100000000003	0.17310200000000001	0.119295	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	81.847174638271937	94.859115024497001	107.70954936283268	119.61784433195665	130.43132835972412	139.51972130496938	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	5	10	15	20	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	Inferred	4.84	5	10	15	20	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











For Presentation

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

								Tonnes		Grade										Contained Metal

						Classification				Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz

						SULPHIDE RESOURCE

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119

						OXIDE/TRANSITION RESOURCE

						Measured		23		20		0.06		-		-		25		15		43		-		-		19

						Indicated		75		19		0.05		-		-		23		45		125		-		-		56

						M&I		98		19		0.05		-		-		23		60		168		-		-		74

						Inferred		35		16		0.04		-		-		20		18		44		-		-		22











																																				AgEq (rec.)

										Grade										Contained Metal																g/t)

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								0.221506433

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								0.8757016732

						SULPHIDE RESOURCE

						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$25		157		16		509		42		99				60		43

						$30		125		10		449		30		110				80		59

						$35		98		8		387		25		122				91		73

						$40		76		4		331		17		134				101		81

						$45		59		3		282		13		147				111		94

						$50		47		2		243		10		159				123		102

																				135		117

																				148		129

																				160		140

								Tonnes				AgEq (Moz)

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade

						$4.84		98		35		74		22		22

						$15		14		4		26		6		57









M	&	I	7.25	25	836.995633	509.36159800000001	Inferred	7.25	25	118.804337	41.896807000000003	AgEq grade	7.25	25	45.86476063787007	99.062919397610855	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	25	30	35	40	45	50	836.995633	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	25	30	35	40	45	50	118.804337	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	25	30	35	40	45	50	45.86476063787007	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	15	74.249656999999999	26.495246999999999	Inferred	4.84	15	22.161312000000002	5.6162739999999998	AgEq grade	4.84	15	22.451430728038499	56.761032913642197	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











Resource - RF 0.4, 0.6 & 0.8

				CORDERO RESULTS (October 2021) Revenue Factors 0.4, 0.6 and 0.8

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.4		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,175,445		10.82		19.65		0.058		0.167		0.207		24.7		229,148,302		13,379,702		39,385		77,937		96,830		16,825,922

								Trans_4.78		1,400,316		12.26		23.06		0.053		0.249		0.42		27.7		17,171,907		1,038,002		2,371		7,685		12,970		1,245,432

								Sulphide_7.25		80,156,759		28.36		25.68		0.095		0.377		0.575		59.7		2,273,092,045		66,185,704		245,013		666,662		1,015,604		153,755,143

								Total		102,732,520		24.52		24.4		0.087		0.332		0.497		52		2,519,412,254		80,603,408		286,769		752,284		1,125,404		171,826,497

				INDICATED		Inside Pit		Oxide_4.78		57,071,182		10.78		19.68		0.057		0.182		0.22		24.6		615,400,258		36,106,330		103,889		229,144		277,009		45,196,640

								Trans_4.78		2,290,169		9.87		18.61		0.045		0.199		0.322		22.5		22,598,911		1,370,386		3,279		10,072		16,239		1,657,258

								Sulphide_7.25		163,296,269		27.73		24.83		0.079		0.365		0.6		59		4,528,766,385		130,369,515		414,055		1,312,715		2,158,921		309,846,525

								Total		222,657,620		23.2		23.45		0.073		0.316		0.5		49.8		5,166,765,554		167,846,232		521,222		1,551,931		2,452,169		356,700,424

				Measured + Indicated		Inside Pit		Oxide_4.78		78,246,627		10.79		19.67		0.057		0.178		0.217		24.7		844,548,561		49,486,033		143,275		307,080		373,839		62,022,562								0.4		1

								Trans_4.78		3,690,485		10.78		20.3		0.048		0.218		0.359		24.5		39,770,818		2,408,387		5,649		17,758		29,209		2,902,690						Mill ($15/t)		135		280

								Sulphide_7.25		243,453,028		27.94		25.11		0.084		0.369		0.591		59.2		6,801,858,430		196,555,220		659,067		1,979,377		3,174,525		463,601,668						HL ($10/t)		25.4		35

								Total		325,390,140		23.62		23.75		0.077		0.321		0.499		50.5		7,686,177,808		248,449,640		807,991		2,304,216		3,577,574		528,526,920						Waste		357.6		1358

				INFERRED		Inside Pit		Oxide_4.78		1,590,942		8.78		15.88		0.048		0.115		0.2		20.1		13,971,417		812,354		2,438		4,043		7,015		1,025,676						Total pit		518		1673

								Trans_4.78		165,685		6.45		11.04		0.042		0.057		0.152		14.7		1,068,440		58,828		222		206		555		78,262								2.2		4.3

								Sulphide_7.25		223,815		30.54		34.96		0.098		0.24		0.367		57.2		6,835,760		251,537		704		1,184		1,810		411,719

								Total		1,980,442		11.05		17.63		0.053		0.124		0.215		23.8		21,875,616		1,122,719		3,364		5,433		9,380		1,515,657

				Total		Inside Pit		Oxide_4.78		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

								Trans_4.78		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952						Mill ($25/t)		97		173

								Sulphide_7.25		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387						HL ($15/t)		13.2		17.6

								Total		327,370,582		23.55		23.71		0.077		0.32		0.497		50.4		7,708,053,425		249,572,359		811,355		2,309,649		3,586,954		530,042,577						Waste		407.8		1482.4

				/Differences may occur in totals due to rounding.																																				Total pit		518		1673

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10																						0.5779816514																3.7		7.8

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

																																										12.212

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.6		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,607,887		10.78		19.57		0.058		0.166		0.206		24.6		232,891,237		13,594,267		40,071		78,996		98,037		17,100,475

								Trans_4.78		1,747,613		11.64		21.89		0.05		0.233		0.394		26.3		20,345,862		1,229,816		2,823		8,959		15,186		1,476,859

								Sulphide_7.25		95,519,786		27.21		24.46		0.09		0.357		0.567		57.4		2,599,381,393		75,118,510		276,079		751,596		1,194,937		176,398,500

								Total		118,875,286		24		23.53		0.083		0.32		0.499		51		2,852,618,492		89,942,594		318,974		839,550		1,308,160		194,975,834

				INDICATED		Inside Pit		Oxide_4.78		62,318,257		10.53		19.21		0.055		0.182		0.219		24		656,084,593		38,496,163		110,724		250,212		300,532		48,184,509

								Trans_4.78		6,495,167		8.93		17.14		0.037		0.224		0.385		20.4		58,012,867		3,580,007		7,732		32,016		55,137		4,256,561

								Sulphide_7.25		241,957,308		25.68		22.62		0.066		0.335		0.58		55		6,212,573,121		175,981,623		515,928		1,786,050		3,095,525		427,506,846

								Total		310,770,733		22.29		21.82		0.063		0.302		0.504		48		6,926,670,581		218,057,792		634,384		2,068,278		3,451,195		479,947,916

				Measured + Indicated		Inside Pit		Oxide_4.78		83,926,144		10.59		19.3		0.056		0.178		0.215		24.2		888,975,831		52,090,430		150,795		329,208		398,569		65,284,984

								Trans_4.78		8,242,780		9.51		18.15		0.04		0.225		0.387		21.6		78,358,728		4,809,824		10,555		40,975		70,324		5,733,420

								Sulphide_7.25		337,477,095		26.11		23.14		0.073		0.341		0.577		55.7		8,811,954,513		251,100,133		792,007		2,537,645		4,290,462		603,905,346

								Total		429,646,019		22.76		22.3		0.069		0.307		0.502		48.9		9,779,289,072		308,000,386		953,358		2,907,828		4,759,355		674,923,749

				INFERRED		Inside Pit		Oxide_4.78		6,469,927		10.75		19.82		0.054		0.285		0.657		24.6		69,546,987		4,123,048		11,273		40,586		93,702		5,109,447

								Trans_4.78		4,910,390		12.07		22.35		0.059		0.321		1.08		27.5		59,245,439		3,528,445		9,352		34,788		116,943		4,346,754

								Sulphide_7.25		6,248,839		27.57		24.56		0.036		0.4		0.596		59.1		172,272,810		4,934,275		7,261		55,096		82,100		11,868,804

								Total		17,629,156		17.08		22.21		0.049		0.336		0.753		37.6		301,065,236		12,585,768		27,886		130,469		292,746		21,325,005

				Total		Inside Pit		Oxide_4.78		90,396,071		10.6		19.34		0.056		0.186		0.247		24.2		958,522,818		56,213,478		162,068		369,794		492,271		70,394,431

								Trans_4.78		13,153,171		10.46		19.72		0.047		0.261		0.646		23.8		137,604,167		8,338,269		19,907		75,762		187,267		10,080,174

								Sulphide_7.25		343,725,934		26.14		23.17		0.072		0.342		0.577		55.7		8,984,227,324		256,034,408		799,268		2,592,741		4,372,562		615,774,150

								Total		447,275,175		22.54		22.29		0.068		0.308		0.512		48.4		10,080,354,308		320,586,154		981,244		3,038,297		5,052,101		696,248,755

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5



				Full block NSR Categories Cut-off in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.8		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,627,993		10.77		19.56		0.058		0.166		0.206		24.6		233,020,680		13,601,680		40,095		79,027		98,089		17,109,964

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		110,032,966		25.89		23.25		0.086		0.335		0.545		54.7		2,849,064,824		82,246,680		302,696		813,690		1,323,077		193,461,183

								Total		133,495,890		23.24		22.63		0.081		0.306		0.488		49.4		3,103,026,065		97,109,604		345,675		901,957		1,436,858		212,084,770

				INDICATED		Inside Pit		Oxide_4.78		65,102,841		10.38		18.96		0.054		0.18		0.218		23.7		675,654,770		39,690,964		113,521		258,985		312,542		49,624,045

								Trans_4.78		8,056,571		8.8		16.79		0.037		0.219		0.388		20.1		70,891,015		4,350,044		9,711		38,864		68,830		5,199,794

								Sulphide_7.25		314,717,639		23.62		20.81		0.06		0.304		0.54		50.6		7,433,627,705		210,521,756		605,850		2,106,628		3,746,076		512,009,600

								Total		387,877,051		21.09		20.41		0.058		0.281		0.483		45.5		8,180,173,491		254,562,764		729,083		2,404,477		4,127,448		566,833,439

				Measured + Indicated		Inside Pit		Oxide_4.78		86,730,834		10.48		19.11		0.055		0.177		0.215		23.9		908,675,450		53,292,645		153,616		338,012		410,631		66,734,010

								Trans_4.78		9,891,502		9.28		17.64		0.04		0.221		0.388		21.1		91,831,577		5,611,287		12,596		48,104		84,523		6,713,416

								Sulphide_7.25		424,750,605		24.21		21.44		0.067		0.312		0.541		51.7		10,282,692,529		292,768,437		908,546		2,920,318		5,069,153		705,470,783

								Total		521,372,941		21.64		20.98		0.064		0.288		0.484		46.5		11,283,199,556		351,672,368		1,074,758		3,306,434		5,564,306		778,918,209

				INFERRED		Inside Pit		Oxide_4.78		14,680,930		8.56		15.96		0.041		0.193		0.398		19.6		125,645,548		7,533,589		19,429		62,335		128,878		9,233,597

								Trans_4.78		10,606,424		10.53		19.56		0.05		0.267		0.875		24		111,697,884		6,669,224		17,208		62,369		204,707		8,174,884

								Sulphide_7.25		41,632,638		19.54		17.52		0.035		0.247		0.453		42		813,571,341		23,457,382		46,419		227,061		415,906		56,270,875

								Total		66,919,992		15.7		17.5		0.039		0.238		0.508		34.2		1,050,914,773		37,660,195		83,055		351,765		749,491		73,679,355

				Total		Inside Pit		Oxide_4.78		101,411,764		10.2		18.66		0.053		0.179		0.241		23.3		1,034,320,998		60,826,233		173,044		400,348		539,509		75,967,606

								Trans_4.78		20,497,926		9.93		18.63		0.045		0.244		0.64		22.6		203,529,461		12,280,511		29,803		110,473		289,230		14,888,300

								Sulphide_7.25		466,383,243		23.79		21.09		0.064		0.306		0.533		50.8		11,096,263,870		316,225,819		954,965		3,147,379		5,485,059		761,741,658

								Total		588,292,933		20.97		20.58		0.061		0.282		0.487		45.1		12,334,114,329		389,332,563		1,157,813		3,658,200		6,313,797		852,597,564

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















NSR bins - RF 0.4

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		30,300,264		$8.52		15		0.05		0.14		0.18		19		258,069,952		14,825,091		46,971		90,570		122,214		18,935,032

								5		20,466,540		$11.03		20		0.06		0.17		0.21		25		225,681,829		13,195,514		38,593		76,453		94,376		16,572,384

								10		6,912,095		$18.64		36		0.08		0.27		0.29		43		128,854,270		7,958,105		17,463		40,972		43,444		9,486,104

								15		3,423,165		$25.53		51		0.09		0.35		0.34		59		87,397,235		5,611,400		9,538		26,585		25,885		6,445,977

								20		2,197,608		$30.19		62		0.09		0.39		0.37		69		66,353,271		4,361,330		6,150		19,071		17,799		4,899,464

								25		1,386,855		$34.82		72		0.09		0.41		0.38		80		48,291,004		3,212,445		4,062		12,487		11,754		3,567,853

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		2,445,252		$8.27		15		0.04		0.17		0.31		19		20,225,219		1,207,376		2,989		9,378		16,750		1,468,797

								5		1,372,006		$12.42		23		0.05		0.25		0.42		28		17,033,540		1,029,755		2,350		7,614		12,817		1,235,281

								10		527,345		$21.00		40		0.08		0.35		0.64		47		11,072,456		680,922		1,358		4,100		7,429		799,653

								15		315,940		$26.99		52		0.10		0.43		0.79		60		8,527,763		525,004		1,021		2,966		5,532		614,283

								20		216,666		$31.36		60		0.11		0.48		0.92		70		6,794,171		419,610		798		2,305		4,412		489,383

								25		135,103		$36.91		70		0.13		0.54		1.07		82		4,985,989		305,601		578		1,612		3,175		356,122

								30		107,098		$39.47		75		0.14		0.55		1.11		87		4,226,818		258,294		480		1,294		2,619		300,208

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		120,647,320		$20.25		18		0.07		0.27		0.42		43		2,442,641,906		70,807,606		278,189		706,581		1,112,344		165,756,985

								5		95,942,223		$24.70		22		0.08		0.33		0.51		52		2,369,688,290		68,857,631		261,954		690,328		1,069,145		160,563,327

								10		63,055,452		$33.72		31		0.11		0.45		0.67		71		2,126,371,231		62,104,743		224,089		631,048		933,859		143,463,001

								15		44,303,678		$42.87		39		0.14		0.59		0.83		90		1,899,198,989		55,659,652		197,118		574,478		811,151		127,618,090

								20		36,885,701		$48.03		44		0.15		0.67		0.92		100		1,771,518,306		51,939,896		182,523		540,828		746,965		118,780,935

								25		31,471,318		$52.43		48		0.17		0.73		0.99		109		1,650,044,433		48,394,568		169,071		508,958		686,934		110,433,755

								30		26,431,141		$57.19		52		0.18		0.81		1.07		119		1,511,516,570		44,336,764		153,142		471,133		621,636		100,982,014

								35		21,616,739		$62.72		57		0.20		0.90		1.15		130		1,355,700,197		39,826,729		136,185		427,329		548,780		90,390,830

								40		17,723,838		$68.28		62		0.21		0.99		1.24		141		1,210,114,218		35,561,065		120,460		385,393		483,189		80,524,330

								45		14,430,416		$74.18		68		0.23		1.08		1.33		153		1,070,430,417		31,433,492		105,894		344,448		422,388		71,106,812

								50		11,885,747		$79.92		73		0.25		1.18		1.42		165		949,936,443		27,877,221		93,950		308,569		370,987		63,024,361

				INDICATED		Ox		0		89,788,372		$7.93		14		0.04		0.14		0.18		18		712,196,858		41,189,872		126,617		270,421		361,925		52,268,896

								5		55,057,323		$11.00		20		0.06		0.19		0.22		25		605,561,808		35,564,595		101,847		224,675		269,947		44,476,235

								10		16,996,980		$19.75		38		0.08		0.32		0.36		45		335,761,490		20,907,321		43,662		119,571		133,584		24,727,756

								15		8,929,827		$26.90		54		0.09		0.44		0.48		62		240,243,263		15,434,722		26,114		86,263		94,132		17,719,708

								20		6,029,376		$31.50		64		0.10		0.49		0.53		72		189,918,845		12,327,776		19,281		65,466		70,280		14,014,911

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		4,836,554		$5.98		11		0.03		0.12		0.22		14		28,945,011		1,714,278		4,653		13,182		23,178		2,121,520

								5		2,170,244		$10.14		19		0.05		0.21		0.33		23		22,013,285		1,339,165		3,145		9,817		15,724		1,614,431

								10		520,905		$21.05		42		0.07		0.52		0.70		48		10,966,658		698,649		1,236		5,983		7,988		806,880

								15		321,147		$26.72		53		0.09		0.71		0.89		61		8,579,571		548,971		956		5,006		6,287		632,673

								20		223,799		$30.74		61		0.11		0.82		1.03		71		6,879,584		438,987		780		4,068		5,079		507,270

								25		154,269		$34.45		69		0.12		1.00		1.11		79		5,314,055		341,002		582		3,402		3,783		391,961

								30		89,848		$39.37		80		0.12		1.23		1.23		90		3,537,140		229,760		357		2,436		2,436		261,040

								35		64,230		$42.40		86		0.13		1.39		1.46		97		2,723,468		177,115		273		1,962		2,061		201,005

								40		41,086		$45.72		92		0.15		1.57		1.71		105		1,878,633		121,779		193		1,420		1,553		138,630

								45		23,266		$48.76		98		0.16		1.52		1.97		112		1,134,379		73,210		120		778		1,011		83,692

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		253,533,892		$19.43		17		0.06		0.25		0.43		41		4,926,408,043		141,212,315		484,532		1,407,010		2,389,648		338,108,254

								5		201,331,333		$23.65		21		0.07		0.31		0.52		50		4,760,812,019		136,692,859		451,172		1,369,401		2,291,612		326,249,204

								10		125,927,235		$33.43		30		0.09		0.44		0.71		71		4,210,173,609		121,524,004		371,184		1,231,729		1,982,616		287,443,025

								15		90,826,439		$41.69		37		0.11		0.56		0.88		88		3,786,639,120		109,364,161		325,117		1,123,864		1,758,400		257,945,567

								20		76,458,424		$46.29		42		0.12		0.63		0.97		98		3,538,962,824		102,204,708		300,449		1,057,129		1,631,766		240,739,801

								25		65,898,202		$50.09		45		0.13		0.68		1.04		106		3,300,960,865		95,437,886		276,442		992,909		1,507,916		224,199,112

								30		54,611,133		$54.77		49		0.14		0.75		1.12		115		2,990,838,172		86,791,433		246,394		907,286		1,345,014		202,666,804

								35		44,075,731		$60.10		55		0.15		0.83		1.20		126		2,648,846,522		77,268,652		214,950		809,420		1,170,367		179,053,361

								40		35,275,855		$65.77		60		0.17		0.92		1.30		138		2,320,193,306		67,982,472		187,709		711,615		1,010,827		156,520,282

								45		28,429,120		$71.40		65		0.18		1.00		1.39		150		2,029,918,894		59,719,176		163,883		625,032		872,398		136,678,279

								50		23,154,129		$76.88		71		0.19		1.08		1.48		161		1,780,083,590		52,624,452		144,356		549,085		754,825		119,646,369

				Measured + Indicated		Ox		0		120,088,636		$8.08		15		0.04		0.14		0.18		18		970,266,811		56,014,961		173,589		360,994		484,139		71,203,925

								5		75,523,864		$11.01		20		0.06		0.18		0.22		25		831,243,638		48,760,107		140,441		301,131		364,323		61,048,616

								10		23,909,076		$19.43		38		0.08		0.30		0.34		45		464,615,761		28,865,424		61,126		160,545		177,027		34,213,857

								15		12,352,993		$26.52		53		0.09		0.41		0.44		61		327,640,499		21,046,120		35,653		112,850		120,016		24,165,682

								20		8,226,985		$31.15		63		0.10		0.47		0.49		72		256,272,117		16,689,104		25,432		84,539		88,078		18,914,372

								25		5,238,498		$36.18		74		0.10		0.50		0.52		83		189,536,173		12,510,512		17,001		57,370		60,565		13,998,098

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		7,281,805		$6.75		12		0.03		0.14		0.25		15		49,170,232		2,921,652		7,641		22,560		39,925		3,590,317

								5		3,542,248		$11.02		21		0.05		0.22		0.37		25		39,046,827		2,368,918		5,494		17,431		28,538		2,849,712

								10		1,048,249		$21.02		41		0.08		0.44		0.67		48		22,039,116		1,379,569		2,593		10,082		15,414		1,606,533

								15		637,086		$26.85		52		0.10		0.57		0.84		61		17,107,336		1,073,974		1,976		7,972		11,817		1,246,956

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		374,181,212		$19.69		18		0.06		0.26		0.42		42		7,369,049,948		212,019,919		762,718		2,113,589		3,501,991		503,865,236

								5		297,273,556		$23.99		22		0.07		0.31		0.51		51		7,130,500,307		205,550,488		713,123		2,059,727		3,360,756		486,812,528

								10		188,982,687		$33.53		30		0.10		0.45		0.70		71		6,336,544,838		183,628,745		595,270		1,862,775		2,916,474		430,906,023

								15		135,130,117		$42.08		38		0.12		0.57		0.86		89		5,685,838,107		165,023,811		522,233		1,698,341		2,569,550		385,563,654

								20		113,344,125		$46.85		42		0.13		0.64		0.95		99		5,310,481,129		154,144,602		482,970		1,597,957		2,378,730		359,520,734

								25		97,369,520		$50.85		46		0.14		0.70		1.02		107		4,951,005,297		143,832,452		445,511		1,501,866		2,194,849		334,632,865

								30		81,042,274		$55.56		50		0.15		0.77		1.10		117		4,502,354,741		131,128,195		399,535		1,378,418		1,966,649		303,648,817

								35		65,692,470		$60.96		55		0.17		0.85		1.19		128		4,004,546,718		117,095,379		351,134		1,236,748		1,719,146		269,444,190

								40		52,999,693		$66.61		61		0.18		0.94		1.28		139		3,530,307,523		103,543,536		308,168		1,097,007		1,494,015		237,044,611

								45		42,859,536		$72.34		66		0.20		1.03		1.37		151		3,100,349,310		91,152,667		269,777		969,479		1,294,786		207,785,091

								50		35,039,876		$77.91		71		0.21		1.11		1.46		162		2,730,020,033		80,501,673		238,306		857,653		1,125,812		182,670,730

				INFERRED		Ox		0		5,262,521		$4.27		8		0.03		0.06		0.13		10		22,459,061		1,274,964		4,250		6,848		14,850		1,646,712

								5		1,419,999		$9.25		17		0.05		0.12		0.21		21		13,134,017		764,336		2,286		3,839		6,562		964,250

								10		338,341		$18.97		35		0.10		0.25		0.36		43		6,420,019		377,244		1,080		1,857		2,651		471,633

								15		194,761		$24.51		43		0.14		0.32		0.43		56		4,774,403		272,098		894		1,388		1,845		350,242

								20		131,389		$27.96		49		0.17		0.31		0.41		64		3,673,824		206,670		717		905		1,191		269,355

								25		91,451		$30.39		54		0.18		0.35		0.44		69		2,779,467		158,151		523		708		878		203,887

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		723,670		$2.93		5		0.02		0.03		0.09		7		2,118,592		110,554		506		488		1,410		154,811

								5		147,835		$6.63		11		0.04		0.06		0.15		15		980,686		54,198		202		191		497		71,851

								10		13,000		$11.34		23		0.03		0.15		0.22		26		147,394		9,652		14		42		64		10,890

								15		2,600		$15.93		34		0.02		0.38		0.51		37		41,418		2,853		2		22		29		3,065

								20		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								25		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								30		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								35		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								40		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Sulf		0		1,075,477		$7.84		9		0.03		0.06		0.11		15		8,434,361		306,171		997		1,415		2,647		524,962

								5		256,004		$27.43		31		0.09		0.21		0.33		52		7,022,484		258,598		744		1,204		1,880		424,043

								10		197,081		$33.56		38		0.11		0.26		0.39		63		6,614,516		243,608		672		1,148		1,715		396,821

								15		181,171		$35.45		41		0.11		0.27		0.40		66		6,423,243		238,764		655		1,087		1,607		383,250

								20		154,771		$38.45		46		0.13		0.27		0.38		70		5,951,158		228,010		627		925		1,310		349,100

								25		138,751		$40.27		48		0.13		0.29		0.40		73		5,586,810		214,411		587		872		1,214		327,439

								30		122,734		$41.91		50		0.14		0.30		0.41		76		5,143,781		197,383		542		806		1,114		301,409

								35		98,732		$44.01		53		0.15		0.31		0.42		80		4,344,735		167,430		462		685		910		253,982

								40		58,725		$48.82		59		0.15		0.35		0.46		89		2,866,804		111,026		275		452		599		167,582

								45		34,695		$52.68		64		0.15		0.39		0.47		95		1,827,667		71,164		170		297		361		106,492

								50		24,021		$55.20		68		0.15		0.40		0.47		100		1,325,914		52,146		117		214		250		77,003

				Total		Ox		0		125,351,158		$7.92		14		0.04		0.13		0.18		18		992,725,871		57,289,926		177,836		367,840		498,985		72,850,639

								5		76,943,863		$10.97		20		0.06		0.18		0.22		25		844,377,654		49,524,444		142,724		304,968		370,882		62,012,867

								10		24,247,417		$19.43		38		0.08		0.30		0.34		44		471,035,779		29,242,669		62,203		162,400		179,675		34,685,490

								15		12,547,754		$26.49		53		0.09		0.41		0.44		61		332,414,901		21,318,219		36,545		114,236		121,858		24,515,924

								20		8,358,374		$31.10		63		0.10		0.46		0.48		71		259,945,940		16,895,775		26,148		85,442		89,267		19,183,727

								25		5,329,949		$36.08		74		0.10		0.49		0.52		83		192,315,639		12,668,665		17,524		58,076		61,441		14,201,985

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		8,005,475		$6.41		12		0.03		0.13		0.23		15		51,288,826		3,032,206		8,148		23,047		41,336		3,745,127

								5		3,690,084		$10.85		20		0.05		0.22		0.36		25		40,027,514		2,423,116		5,697		17,622		29,035		2,921,562

								10		1,061,249		$20.91		41		0.08		0.43		0.66		47		22,186,510		1,389,221		2,608		10,125		15,478		1,617,422

								15		639,686		$26.81		52		0.10		0.57		0.84		61		17,148,754		1,076,827		1,979		7,994		11,846		1,250,021

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		375,256,688		$19.66		18		0.06		0.26		0.42		42		7,377,484,308		212,326,088		763,716		2,115,009		3,504,637		504,390,199

								5		297,529,560		$23.99		22		0.07		0.31		0.51		51		7,137,522,790		205,809,084		713,868		2,060,936		3,362,635		487,236,572

								10		189,179,768		$33.53		30		0.10		0.45		0.70		71		6,343,159,352		183,872,351		595,943		1,863,928		2,918,189		431,302,845

								15		135,311,288		$42.07		38		0.12		0.57		0.86		89		5,692,261,349		165,262,573		522,888		1,699,432		2,571,157		385,946,905

								20		113,498,896		$46.84		42		0.13		0.64		0.95		99		5,316,432,286		154,372,610		483,596		1,598,885		2,380,040		359,869,835

								25		97,508,271		$50.83		46		0.14		0.70		1.02		107		4,956,592,106		144,046,861		446,097		1,502,741		2,196,063		334,960,304

								30		81,165,008		$55.53		50		0.15		0.77		1.10		116		4,507,498,521		131,325,577		400,076		1,379,227		1,967,763		303,950,226

								35		65,791,202		$60.93		55		0.17		0.85		1.19		128		4,008,891,453		117,262,809		351,595		1,237,436		1,720,056		269,698,172

								40		53,058,418		$66.59		61		0.18		0.94		1.28		139		3,533,174,327		103,654,562		308,443		1,097,461		1,494,614		237,212,193

								45		42,894,231		$72.32		66		0.20		1.03		1.37		151		3,102,176,977		91,223,831		269,947		969,777		1,295,147		207,891,583

								50		35,063,897		$77.90		71		0.21		1.11		1.46		162		2,731,345,947		80,553,819		238,423		857,868		1,126,062		182,747,733

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5







						Oxide		$4.68/t		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

						Transition		$4.68/t		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952

						Sulphide		$7.25/t		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387

												Average Value												Material Content

										Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq						AgEq (100% rec)						Prices		100% Recoveries

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz						g.t		oz						Multiplier

						HG - Sulphide		+$30/t		81,165,008				50		0.2		0.8		1.1		116				131,325,577		400,076		1,379,227		1,967,763		303,950,226						128		334,158,034				20.00		1.00

						MG sulphide		$15 - $30/t		54,146,280				19		0.1		0.27		0.51		47				33,936,996		122,812		320,205		603,394		81,996,679						52		91,264,662				1700		85.00

						LG sulphide		$10 - $15/t		53,868,480				11		0.0		0.14		0.29		26				18,609,778		73,055		164,496		347,032		45,355,940						29		50,852,595				0.95		32.57

						Total sulphide ore				189,179,768				30		0.10		0.45		0.70		71				183,872,351		595,943		1,863,928		2,918,189		431,302,845						78		476,272,739				1.05		36.00

						Waste sulphide		$7.25 - $10/t		54,497,074



						HG - Ox/Trans		+$20/t		8,798,838				63		0.10						71				17,754,372		27,725						20,180,380						71		20,110,997

						MG ox/trans		$15 - $20/t		4,388,602				33		0.08						40				4,640,674		10,799						5,585,565						39		5,558,589

						LG Ox/trans		$10 - $15/t		12,121,226				21		0.07						27				8,236,844		26,287						10,536,967						27		10,471,239

						Total oxide ore				25,308,666				38		0.08						45				30,631,890		64,811						36,302,912						44		36,140,825

						Waste ox/trans		$4.68 - $10/t		58,385,074																6,849,199		7,272						7,485,480



						Total HG				89,963,846				52		0.15		0.70		0.99		112				149,079,949		427,801		1,379,227		1,967,763		324,130,606						122		354,266,479

						Total MG				58,534,882				20		0.07		0.25		0.47		47				38,577,670		133,611		320,205		603,394		87,582,244						51		96,823,251

						Total LG				65,989,706				13		0.05		0.11		0.24		26				26,846,622		99,342		164,496		347,032		55,892,907						29		61,323,834

						Total ore				214,488,434				31		0.10		0.39		0.62		68				214,504,241		660,754		1,863,928		2,918,189		467,605,757						74		512,413,564

						Waste				302,014,643

						Total pit				516,503,077

						Strip ratio				1.41

						Total ore				328,890,690		(from AGP resource pit - RF 0.40)

						Total waste				189,132,495

						Total pit				518,023,185





NSR bins - RF 0.6

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		31,341,769		$8.41		15		0.05		0.13		0.18		19		263,540,793		15,134,505		48,018		92,394		124,950		19,336,122

								5		20,866,228		$10.99		20		0.06		0.17		0.21		25		229,266,137		13,401,395		39,245		77,444		95,496		16,835,337

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		3,224,582		$7.67		14		0.04		0.16		0.29		17		24,721,103		1,473,010		3,704		11,221		20,278		1,797,044

								5		1,686,303		$11.89		22		0.05		0.24		0.40		27		20,046,768		1,211,714		2,780		8,802		14,901		1,454,878

								10		603,483		$20.53		39		0.08		0.34		0.63		46		12,390,921		756,834		1,573		4,546		8,400		894,399

								15		356,591		$26.38		50		0.10		0.41		0.79		59		9,405,816		574,540		1,168		3,252		6,228		676,655

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		151,042,859		$18.76		17		0.07		0.24		0.40		40		2,832,864,992		81,370,611		318,638		806,278		1,331,935		192,942,985

								5		116,885,706		$23.35		21		0.08		0.30		0.49		49		2,729,855,760		78,668,049		297,565		783,245		1,269,463		185,610,615

								10		73,926,289		$32.66		29		0.11		0.43		0.67		69		2,414,496,618		70,022,559		250,808		706,802		1,090,261		163,412,137

								15		51,284,727		$41.74		38		0.13		0.56		0.83		88		2,140,842,121		62,332,056		218,889		638,801		940,367		144,308,051

								20		42,350,162		$46.92		43		0.15		0.64		0.92		98		1,986,895,324		57,877,627		201,321		598,449		862,418		133,665,799

								25		35,827,490		$51.37		47		0.16		0.71		1.00		107		1,840,618,407		53,653,131		185,236		559,923		789,305		123,611,549

								30		29,888,643		$56.13		51		0.17		0.78		1.08		117		1,677,525,718		48,924,476		166,834		515,639		710,615		112,457,099

								35		24,269,318		$61.63		56		0.19		0.87		1.16		128		1,495,668,274		43,719,534		147,403		465,430		622,525		100,047,373

								40		19,703,421		$67.24		61		0.20		0.96		1.25		140		1,324,848,252		38,794,191		129,724		416,992		541,874		88,410,291

								45		15,849,453		$73.28		67		0.22		1.06		1.34		152		1,161,393,064		34,037,291		112,903		369,968		467,326		77,334,954

								50		12,930,867		$79.13		72		0.24		1.16		1.43		164		1,023,222,711		30,002,918		99,542		329,288		406,265		68,029,234

				INDICATED		Ox		0		107,087,657		$7.31		13		0.04		0.13		0.18		17		782,278,475		45,135,818		140,219		303,697		416,819		57,405,054

								5		59,960,246		$10.75		20		0.06		0.19		0.22		25		644,563,560		37,859,269		108,359		244,991		292,207		47,340,747

								10		17,859,757		$19.42		38		0.08		0.32		0.35		44		346,812,101		21,598,574		45,064		127,156		139,708		25,541,709

								15		9,079,503		$26.75		53		0.09		0.44		0.48		61		242,848,183		15,603,733		26,379		87,928		95,443		17,911,914

								20		6,052,211		$31.46		64		0.10		0.49		0.53		72		190,416,386		12,359,422		19,339		65,739		70,436		14,051,580

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		21,274,592		$4.38		8		0.02		0.10		0.22		10		93,230,851		5,567,040		14,507		49,019		103,485		6,836,377

								5		5,958,856		$9.30		18		0.04		0.23		0.40		21		55,394,905		3,425,892		7,296		30,679		52,328		4,064,296

								10		1,465,147		$17.32		34		0.06		0.52		0.75		40		25,375,377		1,617,827		2,820		16,774		24,332		1,864,548

								15		653,880		$24.10		48		0.08		0.74		0.99		55		15,760,661		1,009,261		1,722		10,618		14,276		1,159,942

								20		344,273		$30.22		60		0.10		0.91		1.20		69		10,403,483		667,525		1,114		6,905		9,110		764,983

								25		231,304		$34.04		69		0.11		1.08		1.31		78		7,874,467		509,869		814		5,529		6,705		581,041

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		383,774,437		$17.80		16		0.05		0.23		0.41		38		6,831,229,930		192,802,222		614,575		1,931,758		3,458,569		471,412,723

								5		300,435,886		$21.87		19		0.06		0.28		0.50		47		6,569,921,334		185,711,333		567,061		1,872,949		3,301,966		452,750,512

								10		183,141,386		$31.19		28		0.08		0.41		0.70		67		5,711,336,577		162,086,603		455,928		1,659,685		2,814,345		392,256,304

								15		129,461,705		$39.12		35		0.09		0.52		0.86		83		5,064,557,902		143,680,641		392,112		1,495,476		2,464,216		347,107,749

								20		107,495,549		$43.59		38		0.10		0.59		0.96		93		4,685,863,468		132,857,622		358,150		1,392,505		2,267,951		320,804,713

								25		90,905,945		$47.44		42		0.11		0.64		1.03		101		4,312,381,074		122,427,469		325,429		1,290,732		2,068,344		294,800,258

								30		73,461,529		$52.18		46		0.12		0.71		1.11		111		3,833,433,974		109,410,809		286,523		1,157,761		1,804,833		261,357,903

								35		57,202,979		$57.79		52		0.13		0.80		1.21		122		3,305,566,809		95,062,569		246,229		1,005,707		1,522,148		224,674,337

								40		44,058,374		$63.89		58		0.15		0.88		1.31		135		2,814,733,677		81,545,616		211,145		859,152		1,271,065		190,784,487

								45		34,365,536		$69.96		63		0.16		0.97		1.41		147		2,404,189,156		70,124,107		181,333		736,802		1,065,382		162,547,647

								50		27,352,859		$75.76		69		0.18		1.05		1.50		159		2,072,145,575		60,850,009		157,654		635,577		903,387		139,795,837

				Measured + Indicated		Ox		0		138,429,426		$7.55		14		0.04		0.13		0.18		17		1,045,819,269		60,270,321		188,238		396,094		541,768		76,741,172

								5		80,826,474		$10.81		20		0.06		0.18		0.22		25		873,829,698		51,260,663		147,604		322,437		387,703		64,176,080

								10		24,878,245		$19.18		37		0.08		0.31		0.33		44		477,084,751		29,643,999		62,722		168,539		183,442		35,132,198

								15		12,520,430		$26.40		53		0.09		0.42		0.44		61		330,584,137		21,238,192		35,940		114,614		121,420		24,382,939

								20		8,254,979		$31.12		63		0.10		0.47		0.49		71		256,890,711		16,728,996		25,497		84,856		88,270		18,959,995

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		24,499,172		$4.81		9		0.02		0.11		0.23		11		117,951,955		7,040,051		18,210		60,241		123,763		8,633,418

								5		7,645,156		$9.87		19		0.04		0.23		0.40		22		75,441,674		4,637,607		10,075		39,481		67,229		5,519,171

								10		2,068,627		$18.26		36		0.07		0.47		0.72		41		37,766,299		2,374,662		4,392		21,320		32,732		2,758,944

								15		1,010,468		$24.91		49		0.09		0.62		0.92		57		25,166,478		1,583,802		2,889		13,870		20,504		1,836,595

								20		583,745		$30.42		60		0.11		0.73		1.08		69		17,757,036		1,119,997		2,005		9,373		13,953		1,295,454

								25		373,995		$34.97		69		0.12		0.88		1.21		79		13,077,608		828,987		1,419		7,221		10,015		953,153

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		534,817,294		$18.07		16		0.05		0.23		0.41		39		9,664,094,921		274,172,834		933,216		2,738,037		4,790,504		664,355,709

								5		417,321,591		$22.28		20		0.06		0.29		0.50		48		9,299,777,093		264,379,383		864,629		2,656,194		4,571,429		638,361,129

								10		257,067,675		$31.61		28		0.09		0.42		0.69		67		8,125,833,194		232,109,162		706,739		2,366,487		3,904,607		555,668,443

								15		180,746,432		$39.86		35		0.11		0.54		0.85		85		7,205,400,022		206,012,697		611,004		2,134,277		3,404,584		491,415,802

								20		149,845,711		$44.53		40		0.12		0.60		0.95		94		6,672,758,791		190,735,249		559,474		1,990,954		3,130,370		454,470,514

								25		126,733,435		$48.55		43		0.13		0.66		1.02		103		6,152,999,480		176,080,600		510,667		1,850,655		2,857,650		418,411,808

								30		103,350,172		$53.32		48		0.14		0.73		1.10		113		5,510,959,691		158,335,285		453,358		1,673,400		2,515,449		373,815,003

								35		81,472,297		$58.93		53		0.15		0.82		1.19		124		4,801,235,082		138,782,103		393,632		1,471,137		2,144,673		324,721,711

								40		63,761,795		$64.92		59		0.17		0.91		1.29		136		4,139,581,928		120,339,807		340,869		1,276,144		1,812,940		279,194,778

								45		50,214,989		$71.01		65		0.18		1.00		1.38		149		3,565,582,219		104,161,398		294,236		1,106,770		1,532,708		239,882,601

								50		40,283,726		$76.84		70		0.20		1.09		1.47		160		3,095,368,286		90,852,927		257,196		964,864		1,309,652		207,825,071

				INFERRED		Ox		0		21,806,724		$4.52		8		0.03		0.11		0.28		10		98,547,282		5,626,985		18,270		51,303		136,288		7,225,611

								5		6,165,220		$11.04		20		0.06		0.29		0.67		25		68,056,937		4,039,249		10,983		40,089		91,744		5,000,250

								10		2,959,381		$15.66		29		0.07		0.47		0.95		36		46,344,610		2,789,403		7,069		30,619		61,700		3,407,909

								15		1,729,137		$18.10		34		0.09		0.55		0.98		41		31,291,925		1,877,979		4,831		20,827		37,271		2,300,645

								20		237,983		$26.26		45		0.17		0.48		1.10		60		6,248,589		347,344		1,264		2,528		5,780		457,929

								25		138,801		$29.49		54		0.16		0.55		1.09		67		4,092,746		239,591		698		1,695		3,321		300,618

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		15,712,857		$4.99		9		0.03		0.12		0.47		11		78,401,739		4,567,960		13,470		42,098		163,345		5,746,532

								5		4,717,220		$12.36		23		0.06		0.33		1.10		28		58,299,185		3,474,534		9,176		34,382		114,566		4,277,407

								10		2,649,410		$16.45		31		0.08		0.47		1.31		38		43,584,544		2,608,468		6,735		27,296		76,731		3,197,731

								15		1,237,225		$20.84		38		0.11		0.59		1.45		47		25,785,451		1,514,264		4,269		16,076		39,676		1,887,723

								20		528,354		$25.96		46		0.15		0.72		1.75		59		13,716,860		779,265		2,521		8,364		20,425		999,811

								25		255,891		$30.53		56		0.14		0.89		2.02		69		7,812,586		464,728		1,180		5,002		11,399		567,955

								30		83,832		$36.76		70		0.13		1.10		1.95		82		3,082,038		189,346		357		2,035		3,601		220,586

								35		35,482		$43.10		85		0.09		1.39		2.07		93		1,529,247		97,036		108		1,087		1,617		106,466

								40		20,299		$47.34		91		0.09		1.44		2.01		99		960,929		59,315		59		646		901		64,483

								45		12,709		$50.74		93		0.09		1.50		1.98		101		644,856		37,859		37		419		555		41,113

								50		2,589		$62.74		58		0.08		1.07		1.09		65		162,436		4,810		7		61		62		5,413

						Sulf		0		13,191,354		$14.98		13		0.02		0.21		0.34		32		197,584,756		5,690,253		9,636		60,387		97,478		13,701,245

								5		8,464,082		$21.94		20		0.03		0.31		0.48		47		185,730,914		5,330,856		8,279		58,094		90,307		12,844,136

								10		4,910,446		$32.81		29		0.04		0.48		0.70		70		161,112,537		4,600,866		6,487		52,348		75,914		11,075,849

								15		4,046,066		$37.20		33		0.05		0.55		0.79		79		150,531,387		4,286,759		5,878		49,242		70,643		10,334,704

								20		3,447,819		$40.68		36		0.05		0.60		0.86		87		140,241,522		3,963,151		5,367		45,915		65,734		9,593,690

								25		2,983,102		$43.50		38		0.05		0.65		0.93		93		129,776,784		3,655,952		4,874		42,748		60,884		8,879,972

								30		2,542,526		$46.29		41		0.05		0.69		0.98		98		117,686,875		3,313,304		4,324		38,909		55,070		8,048,643

								35		2,217,949		$48.30		42		0.05		0.73		1.02		103		107,137,611		3,015,014		3,807		35,605		49,983		7,324,800

								40		947,850		$61.02		52		0.08		0.86		1.40		131		57,839,851		1,596,303		2,349		17,990		29,240		3,984,738

								45		721,960		$66.79		57		0.08		0.94		1.55		143		48,216,375		1,321,833		1,931		14,981		24,700		3,328,333

								50		549,517		$72.91		62		0.09		1.02		1.70		157		40,065,442		1,097,000		1,594		12,405		20,592		2,765,508

				Total		Ox		0		160,236,149		$7.14		13		0.04		0.13		0.19		16		1,144,366,550		65,897,307		206,508		447,396		678,053		83,966,783

								5		86,991,693		$10.83		20		0.06		0.19		0.25		25		941,886,634		55,299,913		158,587		362,525		479,444		69,176,330

								10		27,837,625		$18.80		36		0.08		0.32		0.40		43		523,429,360		32,433,402		69,790		199,157		245,139		38,540,107

								15		14,249,566		$25.40		50		0.09		0.43		0.51		58		361,876,061		23,116,172		40,770		135,440		158,688		26,683,584

								20		8,492,961		$30.98		63		0.10		0.47		0.50		71		263,139,299		17,076,342		26,761		87,383		94,048		19,417,924

								25		5,379,858		$36.00		74		0.10		0.50		0.54		83		193,695,709		12,754,482		17,705		59,092		63,916		14,303,650

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		40,212,030		$4.88		9		0.02		0.12		0.32		11		196,353,695		11,608,010		31,679		102,339		287,107		14,379,950

								5		12,362,378		$10.82		20		0.05		0.27		0.67		25		133,740,859		8,112,140		19,250		73,864		181,795		9,796,579

								10		4,718,039		$17.24		33		0.07		0.47		1.05		39		81,350,843		4,983,129		11,126		48,617		109,463		5,956,676

								15		2,247,695		$22.67		43		0.10		0.60		1.21		52		50,951,929		3,098,065		7,157		29,947		60,180		3,724,319

								20		1,112,100		$28.30		53		0.13		0.72		1.40		64		31,473,896		1,899,262		4,526		17,738		34,378		2,295,266

								25		629,887		$33.16		64		0.13		0.88		1.54		75		20,890,194		1,293,715		2,599		12,224		21,414		1,521,109

								30		337,118		$38.12		75		0.13		1.00		1.42		86		12,851,504		810,731		1,363		7,459		10,519		929,991

								35		181,530		$43.25		85		0.13		1.18		1.56		96		7,851,919		495,715		753		4,703		6,228		561,579

								40		104,875		$47.62		92		0.14		1.24		1.62		104		4,993,919		308,986		476		2,870		3,750		350,603

								45		56,534		$52.23		97		0.15		1.24		1.67		110		2,952,646		176,375		270		1,545		2,076		199,965

								50		18,013		$62.18		96		0.18		1.09		0.65		112		1,120,054		55,747		102		434		258		64,629

						Sulf		0		548,008,649		$18.00		16		0.05		0.23		0.40		38		9,861,679,677		279,863,086		942,852		2,798,424		4,887,981		678,056,953

								5		425,785,674		$22.28		20		0.06		0.29		0.50		48		9,485,508,007		269,710,239		872,909		2,714,289		4,661,735		651,205,264

								10		261,978,121		$31.63		28		0.08		0.42		0.69		67		8,286,945,731		236,710,028		713,226		2,418,836		3,980,520		566,744,290

								15		184,792,498		$39.81		35		0.10		0.54		0.85		84		7,355,931,409		210,299,456		616,881		2,183,520		3,475,227		501,750,504

								20		153,293,530		$44.44		40		0.11		0.60		0.95		94		6,813,000,313		194,698,400		564,841		2,036,870		3,196,104		464,064,203

								25		129,716,537		$48.43		43		0.12		0.66		1.02		102		6,282,776,264		179,736,552		515,541		1,893,404		2,918,534		427,291,779

								30		105,892,699		$53.15		47		0.13		0.73		1.10		112		5,628,646,566		161,648,589		457,683		1,712,310		2,570,519		381,863,645

								35		83,690,247		$58.65		53		0.15		0.82		1.19		123		4,908,372,693		141,797,117		397,440		1,506,742		2,194,656		332,046,511

								40		64,709,646		$64.87		59		0.16		0.91		1.29		136		4,197,421,779		121,936,110		343,219		1,294,134		1,842,180		283,179,516

								45		50,936,949		$70.95		64		0.18		1.00		1.39		149		3,613,798,594		105,483,231		296,168		1,121,751		1,557,408		243,210,934

								50		40,833,242		$76.79		70		0.20		1.09		1.48		160		3,135,433,728		91,949,927		258,790		977,269		1,330,244		210,590,579

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





NSR bins - RF 0.8

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,328,907		$8.23		15		0.05		0.13		0.18		19		266,130,426		15,286,196		48,458		93,448		127,580		19,526,218

								5		20,886,334		$10.98		20		0.06		0.17		0.21		25		229,395,579		13,408,808		39,269		77,475		95,548		16,844,826

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,174,116		$6.61		12		0.03		0.14		0.24		15		27,579,836		1,634,442		4,177		12,626		22,494		1,999,835

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		188,940,837		$16.76		15		0.06		0.21		0.36		36		3,166,246,072		90,679,998		357,878		887,505		1,511,392		215,924,540

								5		137,120,404		$21.98		20		0.07		0.28		0.47		47		3,014,197,620		86,697,765		328,788		853,510		1,418,747		205,118,849

								10		83,847,561		$31.31		28		0.10		0.41		0.65		66		2,625,091,951		76,085,990		272,080		759,765		1,196,148		177,751,457

								15		56,579,212		$40.56		37		0.13		0.54		0.82		85		2,295,012,688		66,761,094		232,685		678,610		1,018,003		154,822,348

								20		45,713,832		$46.11		42		0.14		0.63		0.92		97		2,107,755,667		61,319,571		211,447		630,450		923,938		141,938,461

								25		38,120,660		$50.83		46		0.16		0.70		1.00		106		1,937,699,553		56,423,207		193,102		586,148		838,090		130,249,981

								30		31,565,614		$55.68		50		0.17		0.77		1.08		116		1,757,676,024		51,215,854		173,040		537,541		750,519		117,930,362

								35		25,564,864		$61.16		56		0.19		0.86		1.16		127		1,563,433,946		45,674,540		152,532		484,291		655,328		104,659,172

								40		20,691,657		$66.75		61		0.20		0.95		1.25		139		1,381,094,767		40,434,268		133,952		432,757		568,477		92,228,351

								45		16,584,082		$72.77		66		0.22		1.05		1.34		151		1,206,852,191		35,374,440		116,240		382,789		488,438		80,414,978

								50		13,467,937		$78.66		72		0.24		1.14		1.42		163		1,059,334,678		31,065,607		102,154		339,668		422,844		70,475,243

				INDICATED		Ox		0		117,193,668		$6.98		13		0.04		0.12		0.17		16		818,435,626		47,193,347		147,000		319,623		444,830		60,055,895

								5		62,525,086		$10.60		19		0.06		0.18		0.22		24		663,061,237		38,992,830		110,957		253,298		303,390		48,701,652

								10		18,095,060		$19.32		37		0.08		0.32		0.35		44		349,561,581		21,771,512		45,402		128,425		141,165		25,744,274

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		31,372,105		$4.06		7		0.02		0.09		0.21		9		127,404,193		7,497,757		21,019		65,450		145,228		9,336,805

								5		7,375,429		$9.16		18		0.04		0.23		0.40		21		67,568,683		4,154,719		9,157		37,239		65,260		4,955,812

								10		1,742,152		$17.22		34		0.06		0.51		0.73		39		30,003,605		1,899,746		3,474		19,557		28,099		2,203,613

								15		820,336		$23.28		46		0.08		0.70		0.93		53		19,098,426		1,217,365		2,155		12,709		16,862		1,405,791

								20		423,611		$28.88		57		0.10		0.86		1.12		66		12,235,387		782,730		1,341		8,065		10,435		899,963

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		534,795,568		$15.64		14		0.04		0.20		0.36		34		8,362,162,789		235,654,364		745,886		2,325,554		4,293,433		577,802,737

								5		398,156,466		$19.95		18		0.05		0.25		0.46		43		7,943,035,929		224,408,392		674,870		2,230,835		4,039,710		547,931,856

								10		232,416,069		$28.96		26		0.07		0.38		0.66		62		6,731,720,249		190,911,828		525,647		1,929,724		3,357,345		462,815,207

								15		155,071,804		$37.39		33		0.09		0.49		0.84		80		5,798,749,175		163,970,565		437,141		1,690,552		2,868,556		398,078,467

								20		124,400,103		$42.37		37		0.10		0.56		0.95		90		5,270,793,852		148,718,922		392,941		1,546,946		2,600,816		361,594,709

								25		103,089,821		$46.48		41		0.11		0.62		1.03		99		4,791,680,672		135,210,354		353,639		1,416,345		2,348,709		328,350,310

								30		82,116,909		$51.34		45		0.12		0.69		1.12		109		4,216,233,229		119,492,617		309,370		1,256,750		2,033,757		288,223,779

								35		63,267,330		$56.97		51		0.13		0.78		1.22		121		3,604,488,472		102,858,356		264,416		1,081,638		1,704,232		245,687,140

								40		48,228,710		$63.10		56		0.15		0.86		1.33		133		3,043,190,710		87,447,462		225,304		916,488		1,412,563		206,878,417

								45		37,411,470		$69.10		62		0.16		0.95		1.43		146		2,585,023,949		74,787,179		192,437		782,716		1,176,862		175,275,000

								50		29,501,048		$74.93		68		0.17		1.03		1.52		158		2,210,453,520		64,406,948		165,769		671,919		987,461		149,511,827

				Measured + Indicated		Ox		0		149,522,575		$7.25		13		0.04		0.13		0.17		17		1,084,566,054		62,479,541		195,457		413,073		572,410		79,582,108

								5		83,411,420		$10.70		20		0.06		0.18		0.22		24		892,456,818		52,401,636		150,226		330,775		398,938		65,546,473

								10		25,113,548		$19.11		37		0.08		0.31		0.33		44		479,834,232		29,816,936		63,060		169,808		184,899		35,334,762

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		35,546,220		$4.36		8		0.02		0.10		0.21		10		154,984,030		9,132,200		25,193		78,077		167,722		11,336,638

								5		9,136,399		$9.65		18		0.04		0.23		0.40		22		88,148,446		5,394,006		11,987		46,288		80,625		6,442,901

								10		2,353,687		$18.07		35		0.07		0.47		0.71		41		42,521,163		2,659,765		5,051		24,130		36,584		3,101,777

								15		1,179,588		$24.21		47		0.09		0.61		0.89		55		28,553,640		1,792,995		3,324		15,973		23,123		2,083,887

								20		663,083		$29.54		58		0.10		0.72		1.05		67		19,588,940		1,235,202		2,231		10,532		15,277		1,430,434

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		723,736,405		$15.93		14		0.05		0.20		0.36		34		11,528,408,861		326,334,361		1,103,765		3,213,059		5,804,826		793,727,278

								5		535,276,870		$20.47		18		0.06		0.26		0.46		44		10,957,233,550		311,106,156		1,003,659		3,084,346		5,458,458		753,050,706

								10		316,263,630		$29.59		26		0.08		0.39		0.65		63		9,356,812,201		266,997,817		797,728		2,689,490		4,553,493		640,566,665

								15		211,651,016		$38.24		34		0.10		0.51		0.83		81		8,093,761,864		230,731,658		669,827		2,369,163		3,886,559		552,900,816

								20		170,113,935		$43.37		38		0.11		0.58		0.94		92		7,378,549,520		210,038,492		604,389		2,177,396		3,524,754		503,533,171

								25		141,210,481		$47.65		42		0.12		0.64		1.02		101		6,729,380,226		191,633,560		546,742		2,002,493		3,186,799		458,600,292

								30		113,682,523		$52.55		47		0.13		0.72		1.11		111		5,973,909,254		170,708,469		482,411		1,794,291		2,784,277		406,154,142

								35		88,832,193		$58.18		52		0.15		0.80		1.20		123		5,167,922,419		148,532,894		416,948		1,565,929		2,359,561		350,346,312

								40		68,920,366		$64.19		58		0.16		0.89		1.30		135		4,424,285,478		127,881,728		359,256		1,349,245		1,981,041		299,106,768

								45		53,995,552		$70.23		63		0.18		0.98		1.40		147		3,791,876,141		110,161,618		308,677		1,165,505		1,665,301		255,689,978

								50		42,968,985		$76.10		69		0.19		1.07		1.49		159		3,269,788,198		95,472,554		267,923		1,011,587		1,410,305		219,987,070

				INFERRED		Ox		0		50,659,225		$3.54		6		0.02		0.07		0.19		8		179,206,244		10,306,299		32,362		82,929		209,414		13,137,979

								5		14,258,725		$8.67		16		0.04		0.20		0.40		20		123,582,961		7,414,762		19,057		61,572		126,432		9,082,274

								10		3,290,373		$15.47		29		0.07		0.46		0.91		35		50,891,961		3,081,055		7,568		33,683		66,125		3,743,264

								15		1,808,278		$18.23		34		0.09		0.55		0.97		42		32,966,584		1,989,205		4,973		21,997		38,625		2,424,346

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		35,288,363		$4.48		8		0.02		0.10		0.38		10		158,171,456		9,284,857		26,164		81,073		293,241		11,574,121

								5		10,039,000		$10.85		20		0.05		0.28		0.90		25		108,923,167		6,502,747		16,781		61,156		199,906		7,970,997

								10		4,070,136		$16.58		31		0.08		0.46		1.25		38		67,501,776		4,050,766		10,094		41,447		112,503		4,933,921

								15		1,860,993		$21.51		40		0.10		0.60		1.39		49		40,020,999		2,380,947		6,122		24,769		56,962		2,916,581

								20		794,369		$27.59		50		0.13		0.77		1.60		62		21,920,093		1,287,411		3,406		13,403		27,962		1,585,359

								25		400,762		$33.18		63		0.13		0.96		1.81		74		13,298,052		812,862		1,650		8,520		16,022		957,127

								30		179,868		$40.13		79		0.11		1.19		1.77		88		7,217,438		454,380		641		4,735		7,005		510,385

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		94,533,334		$10.39		9		0.02		0.13		0.25		23		982,642,487		28,108,594		67,838		265,146		520,856		68,446,244

								5		52,401,478		$16.78		15		0.03		0.21		0.39		36		879,157,067		25,342,059		52,318		243,432		455,237		61,040,643

								10		30,125,695		$23.69		21		0.04		0.31		0.55		51		713,617,018		20,384,152		38,226		203,555		364,564		49,322,076

								15		18,662,212		$30.71		27		0.05		0.40		0.71		66		573,092,180		16,284,295		28,730		166,479		291,792		39,584,622

								20		13,299,491		$36.24		32		0.06		0.48		0.84		78		481,989,123		13,659,771		24,230		139,773		245,461		33,248,534

								25		11,335,328		$38.64		34		0.06		0.51		0.89		83		438,017,362		12,436,969		21,813		127,460		221,830		30,192,760

								30		7,556,999		$44.09		39		0.06		0.60		0.98		94		333,215,345		9,523,881		14,875		99,886		164,081		22,903,265

								35		5,761,839		$47.76		42		0.06		0.66		1.06		102		275,184,597		7,811,491		11,776		84,104		135,197		18,913,381

								40		3,331,040		$54.87		47		0.07		0.76		1.28		118		182,759,357		5,046,160		8,026		55,954		93,677		12,626,280

								45		2,238,028		$60.93		52		0.08		0.87		1.42		131		136,365,800		3,717,631		5,814		42,725		70,134		9,429,141

								50		1,560,471		$66.80		57		0.09		0.96		1.55		144		104,237,518		2,835,242		4,424		32,955		53,320		7,199,968

				Total		Ox		0		200,181,800		$6.31		11		0.04		0.11		0.18		14		1,263,772,297		72,785,843		227,820		496,001		781,823		92,720,088

								5		97,670,145		$10.40		19		0.05		0.18		0.24		24		1,016,039,779		59,816,401		169,284		392,347		525,369		74,628,748

								10		28,403,921		$18.68		36		0.08		0.32		0.40		43		530,726,193		32,897,994		70,629		203,492		251,023		39,078,027

								15		14,341,358		$25.36		50		0.09		0.43		0.51		58		363,766,049		23,240,947		40,939		136,740		160,201		26,823,149

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		70,834,585		$4.42		8		0.02		0.10		0.30		10		313,155,483		18,417,057		51,358		159,150		460,963		22,910,759

								5		19,175,401		$10.28		19		0.05		0.25		0.66		23		197,071,610		11,896,753		28,769		107,444		280,531		14,413,898

								10		6,423,825		$17.13		32		0.07		0.46		1.05		39		110,022,936		6,710,531		15,146		65,577		149,087		8,035,698

								15		3,040,583		$22.55		43		0.10		0.61		1.19		51		68,574,637		4,173,943		9,447		40,742		80,085		5,000,468

								20		1,457,454		$28.48		54		0.12		0.74		1.35		64		41,509,031		2,522,615		5,637		23,935		43,239		3,015,793

								25		790,127		$33.91		66		0.12		0.92		1.51		76		26,794,720		1,668,296		3,119		16,030		26,318		1,941,162

								30		433,157		$39.22		77		0.12		1.06		1.46		88		16,986,902		1,075,765		1,647		10,159		13,923		1,219,789

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		818,269,740		$15.29		13		0.04		0.19		0.35		33		12,511,051,348		354,442,953		1,171,603		3,478,203		6,325,680		862,173,522

								5		587,678,349		$20.14		18		0.06		0.26		0.46		43		11,836,390,616		336,448,214		1,055,977		3,327,775		5,913,693		814,091,348

								10		346,389,326		$29.07		26		0.08		0.38		0.64		62		10,070,429,218		287,381,968		835,954		2,893,043		4,918,056		689,888,741

								15		230,313,229		$37.63		33		0.09		0.50		0.82		80		8,666,854,043		247,015,952		698,557		2,535,640		4,178,350		592,485,438

								20		183,413,427		$42.86		38		0.11		0.57		0.93		91		7,860,538,642		223,698,263		628,619		2,317,167		3,770,214		536,781,705

								25		152,545,809		$46.99		42		0.12		0.63		1.01		100		7,167,397,587		204,070,530		568,555		2,129,951		3,408,628		488,793,052

								30		121,239,522		$52.02		46		0.13		0.71		1.10		110		6,307,124,598		180,232,351		497,286		1,894,175		2,948,357		429,057,407

								35		94,594,032		$57.54		51		0.14		0.79		1.20		121		5,443,107,016		156,344,386		428,724		1,650,030		2,494,757		369,259,693

								40		72,251,406		$63.76		57		0.16		0.88		1.30		134		4,607,044,835		132,927,889		367,282		1,405,197		2,074,718		311,733,048

								45		56,233,580		$69.86		63		0.17		0.97		1.40		147		3,928,241,941		113,879,250		314,491		1,208,229		1,735,435		265,119,119

								50		44,529,456		$75.77		69		0.19		1.06		1.49		159		3,374,025,717		98,307,797		272,347		1,044,541		1,463,625		227,187,038

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





Mill RF 0.4

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		80		26		0.10		0.38		0.58		60		66		245		667		1,016		154								0.3313592825

						Indicated		163		25		0.08		0.37		0.60		59		130		414		1,313		2,159		310

						M&I		243		25		0.08		0.37		0.59		59		197		659		1,979		3,175		464								0.9991127002

						Inferred		0		35		0.10		0.24		0.37		57		0		1		1		2		0



						$15 NSR cut off

						Measured		44		39		0.14		0.59		0.83		90		56		197		574		811		128

						Indicated		91		37		0.11		0.56		0.88		88		109		325		1,124		1,758		258

						M&I		135		38		0.12		0.57		0.86		89		165		522		1,698		2,570		386

						Inferred		0		41		0.11		0.27		0.40		66		0		1		1		2		0



						$25 NSR cut off

						Measured		31		48		0.17		0.73		0.99		109		48		169		509		687		110

						Indicated		66		45		0.13		0.68		1.04		106		95		276		993		1,508		224

						M&I		97		46		0.14		0.70		1.02		107		144		446		1,502		2,195		335				72%

						Inferred		0		48		0.13		0.29		0.40		73		0		1		1		1		0







Mill RF 0.6

						CORDERO RESULTS				RF 0.6						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		96		24		0.09		0.36		0.57		57		75		276		752		1,195		176								0.2864662312

						Indicated		242		23		0.07		0.34		0.58		55		176		516		1,786		3,096		428

						M&I		337		23		0.07		0.34		0.58		56		251		792		2,538		4,290		604								0.9807253942

						Inferred		6		25		0.04		0.40		0.60		59		5		7		55		82		12



						$15 NSR cut off

						Measured		51		38		0.13		0.56		0.83		88		62		219		639		940		144

						Indicated		129		35		0.09		0.52		0.86		83		144		392		1,495		2,464		347

						M&I		181		35		0.11		0.54		0.85		85		206		611		2,134		3,405		491

						Inferred		4		33		0.05		0.55		0.79		79		4		6		49		71		10



						$25 NSR cut off

						Measured		36		47		0.16		0.71		1.00		107		54		185		560		789		124

						Indicated		91		42		0.11		0.64		1.03		101		122		325		1,291		2,068		295

						M&I		127		43		0.13		0.66		1.02		103		176		511		1,851		2,858		418				69%

						Inferred		3		38		0.05		0.65		0.93		93		4		5		43		61		9







Mill RF 0.8

						CORDERO RESULTS				RF 0.8						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		110		23		0.09		0.34		0.55		55		82		303		814		1,323		193								0.2539721715

						Indicated		315		21		0.06		0.30		0.54		51		211		606		2,107		3,746		512

						M&I		425		21		0.07		0.31		0.54		52		293		909		2,920		5,069		705								0.9261286626

						Inferred		42		18		0.04		0.25		0.45		42		23		46		227		416		56



						$15 NSR cut off

						Measured		57		37		0.13		0.54		0.82		85		67		233		679		1,018		155

						Indicated		155		33		0.09		0.49		0.84		80		164		437		1,691		2,869		398

						M&I		212		34		0.10		0.51		0.83		81		231		670		2,369		3,887		553

						Inferred		19		27		0.05		0.40		0.71		66		16		29		166		292		40



						$25 NSR cut off

						Measured		38		46		0.16		0.70		1.00		106		56		193		586		838		130

						Indicated		103		41		0.11		0.62		1.03		99		135		354		1,416		2,349		328

						M&I		141		42		0.12		0.64		1.02		101		192		547		2,002		3,187		459				65%

						Inferred		11		34		0.06		0.51		0.89		83		12		22		127		222		30







HL RF 0.4

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		22.6		20		0.06		25		14		42		18		93% / 7%				93%

						Indicated		59.4		20		0.06		25		37		107		47		96% / 4%				96%

						M&I		81.9		20		0.06		25		52		149		65		96% / 4%				96%

						Inferred		1.8		15		0.05		20		1		3		1		93% / 7%				93%



						$10 NSR cut off

						Measured		7.4		36		0.08		43		9		19		10		92% / 8%				92%

						Indicated		17.5		38		0.08		45		22		45		26		97% / 3%				97%

						M&I		25.0		38		0.08		45		30		64		36		96% / 4%				96%

						Inferred		0.4		34		0.10		43		0		1		0		98% / 2%				98%



						$15 NSR cut off

						Measured		3.7		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.3		54		0.09		62		16		27		18		97% / 3%				97%

						M&I		13.0		53		0.09		61		22		38		25		95% / 5%				95%

						Inferred		0.2		43		0.14		56		0		1		0		99% / 1%				99%



						OXIDE

						$4.78 NSR cut off

						Measured		21.2		20		0.06		25		13		39		17

						Indicated		57.1		20		0.06		25		36		104		45

						M&I		78.2		20		0.06		25		49		143		62

						Inferred		1.6		16		0.05		20		1		2		1



						$10 NSR cut off

						Measured		6.9		36		0.08		43		8		17		9

						Indicated		17.0		38		0.08		45		21		44		25

						M&I		23.9		38		0.08		45		29		61		34

						Inferred		0.3		35		0.10		43		0		1		0



						$15 NSR cut off

						Measured		3.4		51		0.09		59		6		10		6

						Indicated		8.9		54		0.09		62		15		26		18

						M&I		12.4		53		0.09		61		21		36		24

						Inferred		0.2		43		0.14		56		0		1		0





						TRANSITION

						$4.78 NSR cut off

						Measured		1.4		23		0.05		28		1		2		1

						Indicated		2.3		19		0.05		23		1		3		2

						M&I		3.7		20		0.05		24		2		6		3

						Inferred		0.2		11		0.04		15		0		0		0



						$10 NSR cut off

						Measured		0.5		40		0.08		47		1		1		1

						Indicated		0.5		42		0.07		48		1		1		1

						M&I		1.0		41		0.08		48		1		3		2

						Inferred		0.0		23		0.03		26		0		0		0



						$15 NSR cut off

						Measured		0.3		52		0.10		60		1		1		1

						Indicated		0.3		53		0.09		61		1		1		1

						M&I		0.6		52		0.10		61		1		2		1

						Inferred		0.0		34		0.02		37		0		0		0





HL RF 0.6

						CORDERO RESULTS				RF 0.6										21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.4		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		68.8		19		0.05		24		42		118		52		92% / 8%				92%

						M&I		92.2		19		0.05		24		57		161		71		92% / 8%				92%

						Inferred		11.4		21		0.06		26		8		21		9		54% / 46%				54%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 8%				91%

						Indicated		19.3		37		0.08		44		23		48		27		93% / 7%				93%

						M&I		26.9		37		0.08		44		32		67		38		93% / 7%				93%

						Inferred		5.6		30		0.08		37		5		14		7		52% / 48%				52%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.7		53		0.09		61		17		28		19		94% / 6%				94%

						M&I		13.5		52		0.09		60		23		39		26		93% / 7%				93%

						Inferred		3.0		36		0.10		44		3		9		4		55% / 45%				55%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		62.3		19		0.06		24		38		111		48

						M&I		83.9		19		0.06		24		52		151		65

						Inferred		6.5		20		0.05		25		4		11		5



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		17.9		38		0.08		44		22		45		26

						M&I		24.9		37		0.08		44		30		63		35

						Inferred		3.0		29		0.07		36		3		7		3



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.7		34		0.09		41		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.7		22		0.05		26		1		3		1

						Indicated		6.5		17		0.04		20		4		8		4

						M&I		8.2		18		0.04		22		5		11		6

						Inferred		4.9		22		0.06		28		4		9		4



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.5		34		0.06		40		2		3		2

						M&I		2.1		36		0.07		41		2		4		3

						Inferred		2.6		31		0.08		38		3		7		3



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.7		48		0.08		55		1		2		1

						M&I		1.0		49		0.09		57		2		3		2

						Inferred		1.2		38		0.11		47		2		4		2





HL RF 0.8

						CORDERO RESULTS				RF 0.8		ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.5		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		73.2		19		0.05		23		44		123		55		91% / 9%				91%

						M&I		96.6		19		0.05		24		59		166		73		91% / 9%				91%

						Inferred		25.3		17		0.05		21		14		37		17		53% / 47%				53%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		19.8		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		27.5		37		0.08		44		32		68		38		92% / 8%				92%

						Inferred		7.4		30		0.07		37		7		18		9		43% / 57%				43%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.9		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		13.7		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		3.7		37		0.09		45		4		11		5		45% / 55%				45%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		65.1		19		0.05		24		40		114		50

						M&I		86.7		19		0.06		24		53		154		67

						Inferred		14.7		16		0.04		20		8		19		9



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.3		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.8		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		8.1		17		0.04		20		4		10		5

						M&I		9.9		18		0.04		21		6		13		7

						Inferred		10.6		20		0.05		24		7		17		8



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.7		34		0.06		39		2		3		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.1		31		0.08		38		4		10		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		1.9		40		0.10		49		2		6		3





AgEq calc

				Conversions																								For Cross Reference Only …

				Grams per oz		31.10348

				Lbs per tonne		2204.62																						Levon Resource AgEq calc

				Oz per Lb		16

																												Conversions

				AgEq Calc - Factoring Recoveries Only																								Grams per oz		31.10348

																												Lbs per tonne		2204.62

						Metal Price		OXIDE/TRANSITION				SULPHIDE						100% Recoveries										Oz per Lb		16

						($/oz or $/lb)		Recovery		Multiplier		Recovery		Multiplier				Multiplier

				Ag		$24.00		60%		1.00		84%		1.00				1.00												Metal Price		Recovery		Multiplier

				Au		$1,800		70%		87.50		18%		16.07				75.00												($/oz or $/lb)

				Pb		$1.10		0%		0		87%		32.55				31.43										Ag		$17.14		89%		1.00

				Zn		$1.20		0%		0		86%		35.10				34.29										Au		$1,262		40%		33.24

																												Pb		$0.96		84%		36.41

				AgEq Calc - Sulphides - Example calculation																								Zn		$1.11		72%		36.09

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%														AgEq Calc		Grade		AgEq adj				AgEq (100%)

				Pb		0.29		9.4		11%		9.1		11%														Ag		47.2		47.2				47.2

				Zn		0.72		25.3		30%		24.7		28%														Au		0.076		2.53				5.60

				AgEq				83		100%		87		100%														Pb		0.29		10.6				8.0

																												Zn		0.72		26.0				22.8

																												AgEq				86.27				83.58

				AgEq Calc - Factoring Recoveries & Payabilities



								SULPHIDES

						Metal Price		Recovery		Payability		Recovery		Payability		Multiplier

						($/oz or $/lb)		to Pb Con		in Pb Con		to Zn Con		in Zn Con

				Ag		$24.00		73.4%		95.0%		10.6%		70.0%		1.00

				Au		$1,800		12.6%		95.0%		5.4%		70.0%		15.31

				Pb		$1.10		87.1%		95.0%		-		-		33.71

				Zn		$1.20		-		-		86.3%		85.0%		32.60



				AgEq Calc - Sulphides - Example calculation

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%

				Pb		0.29		9.8		12%		9.1		11%

				Zn		0.72		23.5		28%		24.7		28%

				AgEq				82		98%		87		100%

				AgEq calculation methodology

				Jim Whyte (OSC) email exchange - August 4, 2021
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Figure 14-21s a plot ofthe siver equivalent (AgEq) imes thickness product (grade-thickness product) above a 15 g/t
'AgEq cutoffusing 10m composites. The higher values equate to ither higher AgEq grades o thicker intervals above
cuteof, or both. Some outying il holes are not shown n order to window in on the more densely driing areas. The
AgEq value is based on the mill recoveries and melal prices shown at the beginning of this section (Table 14-1) and
they resultn the ollowing equation to generate the AgEq values:

AgEq=Ag+Znx36.08 + Pbx36.40 + Aux 33.24
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Table 14-1: Recoveries and Metal Prices Summary (August 2017)

Wetal Will Recovery Metal Price
Siver 836% §17.14/0z.
Zinc 720% §1.11b
Lead 84.0% 5096/
Goid 40.0% $1262%z







image3.png

(P2 = s2)y

Fqr2=
T - su

where p1 s the price of the principal product, y1 its recovery, and pz is the price of the byproduct, and yz its recovery. The other terms, st and sz, are smelting/refining costs, which we aren't pushing on at this stage (although both SME and SAMIREC say you should adjust). That leaves:

f2= pay2/ pay2

for each byproduct metal and an equivalent grade of Xe = X1 + f2Xz + f2Xa..
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‘Table 14-13: Inputs to Mineral Resource Pit Shell Definition

Wetal Will Recovery Wetal Price
Siver 6% 5200010z
Zine 720% $1.200
Lead 840% 51000
Gold 00% §$1250/0z
‘Operating Costs
Process Sediftore
GaA $06770re
Nining §T.16tbase | Pius SO.0051 per
bench below
1550 elevation
‘Overall pit siope
angle 45 degrees
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~90% of sulphide resource is Measured & Indicated

~60% of contained metal within high-grade subset

• M&I: 510 Moz AgEq at 101 g/t AgEq ($25/t NSR cut-off)

Growth opportunities
• Bulk-tonnage: far north-east of deposit (limited drilling 

/ encouraging intercepts)

• High-grade veins: strike and depth extensions of Todos
Santos & Josefina vein trends

* $7.25/t NSR cut-off is the reporting cut-off for Sulphide mineralization. See Appendices for detailed Resource Estimate
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Resource - RF 1.0

				CORDERO RESULTS (October 2021)

				Full block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,661,245		10.77		19.55		0.058		0.166		0.206		24.6		233,263,803		13,618,295		40,110		79,059		98,210		17,127,947

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		127,592,341		24.4		21.79		0.08		0.313		0.522		51.6		3,113,206,683		89,389,228		328,444		880,985		1,469,674		211,715,842

								Total		151,088,518		22.29		21.47		0.076		0.291		0.475		47.4		3,367,411,048		104,268,765		371,438		969,283		1,583,577		230,357,411

				INDICATED		Inside Pit		Oxide_4.78		65,802,381		10.33		18.89		0.054		0.18		0.217		23.6		679,975,444		39,953,138		114,156		261,101		315,303		49,941,831

								Trans_4.78		9,021,558		8.57		16.3		0.037		0.213		0.377		19.5		77,281,152		4,726,436		10,741		42,358		75,079		5,666,257

								Sulphide_7.25		413,128,848		21.92		19.16		0.053		0.279		0.512		47.1		9,057,698,017		254,516,479		706,508		2,543,440		4,662,761		625,279,791

								Total		487,952,786		20.11		19.07		0.053		0.265		0.47		43.4		9,814,954,613		299,196,053		831,405		2,846,899		5,053,144		680,887,880

				Measured + Indicated		Inside Pit		Oxide_4.78		87,463,626		10.44		19.05		0.055		0.176		0.214		23.9		913,239,248		53,571,433		154,267		340,160		413,513		67,069,779

								Trans_4.78		10,856,489		9.05		17.15		0.039		0.216		0.379		20.6		98,221,714		5,987,679		13,625		51,597		90,772		7,179,880

								Sulphide_7.25		540,721,189		22.51		19.78		0.06		0.287		0.514		48.1		12,170,904,700		343,905,706		1,034,951		3,424,425		6,132,436		836,995,633

								Total		639,041,304		20.63		19.64		0.059		0.271		0.471		44.4		13,182,365,662		403,464,818		1,202,843		3,816,182		6,636,720		911,245,291

				INFERRED		Inside Pit		Oxide_4.78		22,662,809		7.67		14.64		0.033		0.16		0.308		17.6		173,875,669		10,668,311		24,280		79,945		153,913		12,792,780

								Trans_4.78		12,581,344		10.18		18.96		0.048		0.255		0.785		23.2		128,051,990		7,670,685		19,404		70,713		217,843		9,368,532

								Sulphide_7.25		107,549,325		15.92		14.25		0.029		0.19		0.383		34.4		1,712,452,080		49,267,569		98,854		451,040		909,163		118,804,337

								Total		142,793,477		14.11		14.73		0.031		0.191		0.407		30.7		2,014,379,739		67,606,565		142,537		601,698		1,280,919		140,965,649

				Total		Inside Pit		Oxide_4.78		110,126,434		9.87		18.14		0.05		0.173		0.234		22.6		1,087,114,917		64,239,744		178,546		420,104		567,427		79,862,559

								Trans_4.78		23,437,833		9.65		18.13		0.044		0.237		0.597		22		226,273,704		13,658,363		33,029		122,311		308,614		16,548,411

								Sulphide_7.25		648,270,513		21.42		18.86		0.054		0.271		0.493		45.9		13,883,356,780		393,173,276		1,133,805		3,875,465		7,041,599		955,799,970

								Total		781,834,781		19.44		18.74		0.054		0.256		0.459		41.9		15,196,745,401		471,071,383		1,345,380		4,417,880		7,917,640		1,052,210,940

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5																								1.1434058899

				Sub block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: BLK_With_Value

				Density: DensNew t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,176,623		10.83		19.49		0.058		0.165		0.206		24.53		229,362,285		13,271,225		39,229		77,131		96,262		16,703,760

								Trans_4.78		1,956,676		11.86		20.41		0.047		0.221		0.38		24.53		23,198,624		1,284,206		2,960		9,546		16,401		1,543,223

								Sulphide_7.25		127,598,770		24.41		21.79		0.08		0.313		0.522		51.59		3,114,310,331		89,394,600		328,257		880,522		1,468,380		211,630,026

								Total		150,732,069		22.34		21.45		0.076		0.291		0.476		47.43		3,366,871,240		103,950,031		370,446		967,200		1,581,043		229,877,009

				INDICATED		Inside Pit		Oxide_4.78		63,689,772		10.33		18.8		0.054		0.18		0.217		23.55		658,207,715		38,502,139		111,079		252,575		304,913		48,221,594

								Trans_4.78		9,508,289		9.01		15.82		0.036		0.206		0.369		18.96		85,678,914		4,835,395		10,966		43,151		77,339		5,794,955

								Sulphide_7.25		412,126,248		21.92		19.21		0.053		0.28		0.513		47.18		9,034,580,755		254,505,391		705,177		2,543,257		4,661,420		625,169,961

								Total		485,324,309		20.15		19.09		0.053		0.265		0.471		43.53		9,778,467,384		297,842,926		827,223		2,838,983		5,043,672		679,186,510

				Measured + Indicated		Inside Pit		Oxide_4.78		84,866,395		10.46		18.97		0.055		0.176		0.214		23.8		887,570,000		51,773,364		150,308		329,706		401,175		64,925,354

								Trans_4.78		11,464,965		9.5		16.6		0.038		0.208		0.371		19.91		108,877,538		6,119,601		13,927		52,698		93,740		7,338,178

								Sulphide_7.25		539,725,018		22.51		19.82		0.06		0.288		0.515		48.22		12,148,891,086		343,899,992		1,033,434		3,423,779		6,129,800		836,799,987

								Total		636,056,378		20.67		19.65		0.059		0.271		0.472		44.45		13,145,338,624		401,792,957		1,197,669		3,806,183		6,624,715		909,063,519

				INFERRED		Inside Pit		Oxide_4.78		21,914,200		7.69		14.59		0.033		0.161		0.307		17.48		168,572,144		10,277,951		23,328		77,621		148,423		12,319,159

								Trans_4.78		12,795,747		10.31		18.63		0.047		0.249		0.779		22.77		131,891,611		7,665,356		19,450		70,315		219,728		9,367,265

								Sulphide_7.25		106,793,493		15.91		14.29		0.029		0.191		0.384		34.46		1,699,250,980		49,080,439		98,412		449,391		904,902		118,313,759

								Total		141,503,440		14.13		14.73		0.031		0.191		0.408		30.77		1,999,714,735		67,023,745		141,191		597,327		1,273,053		140,000,182

				Total		Inside Pit		Oxide_4.78		106,780,595		9.89		18.07		0.051		0.173		0.233		22.5		1,056,142,144		62,051,314		173,637		407,327		549,598		77,244,513

								Trans_4.78		24,260,711		9.92		17.67		0.043		0.23		0.586		21.42		240,769,149		13,784,957		33,377		123,013		313,468		16,705,442

								Sulphide_7.25		646,518,511		21.42		18.91		0.054		0.272		0.494		45.95		13,848,142,066		392,980,431		1,131,847		3,873,170		7,034,703		955,113,746

								Total		777,559,818		19.48		18.75		0.054		0.257		0.461		41.96		15,145,053,360		468,816,702		1,338,860		4,403,510		7,897,769		1,049,063,702

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

				Difference %

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		2.24%		-0.56%		0.31%		0.00%		0.60%		0.00%		0.28%		1.67%		2.55%		2.20%		2.44%		1.98%		2.48%

								Trans_4.78		-6.63%		-3.94%		4.54%		4.08%		3.07%		2.06%		4.55%		-10.78%		-1.82%		-2.64%		-3.31%		-4.52%		-1.96%

								Sulphide_7.25		-0.01%		-0.04%		0.00%		0.00%		0.00%		0.00%		0.02%		-0.04%		-0.01%		0.06%		0.05%		0.09%		0.04%

								Total		0.24%		-0.22%		0.09%		0.00%		0.00%		-0.21%		-0.06%		0.02%		0.31%		0.27%		0.21%		0.16%		0.21%

				INDICATED		Inside Pit		Oxide_4.78		3.21%		0.00%		0.48%		0.00%		0.00%		0.00%		0.21%		3.20%		3.63%		2.70%		3.27%		3.30%		3.44%

								Trans_4.78		-5.40%		-5.13%		2.94%		2.70%		3.29%		2.12%		2.77%		-10.87%		-2.31%		-2.09%		-1.87%		-3.01%		-2.27%

								Sulphide_7.25		0.24%		0.00%		-0.26%		0.00%		-0.36%		-0.20%		-0.17%		0.26%		0.00%		0.19%		0.01%		0.03%		0.02%

								Total		0.54%		-0.20%		-0.10%		0.00%		0.00%		-0.21%		-0.30%		0.37%		0.45%		0.50%		0.28%		0.19%		0.25%

				Measured + Indicated		Inside Pit		Oxide_4.78		2.97%		-0.19%		0.42%		0.00%		0.00%		0.00%		0.42%		2.81%		3.36%		2.57%		3.07%		2.98%		3.20%

								Trans_4.78		-5.60%		-4.97%		3.21%		2.56%		3.70%		2.11%		3.35%		-10.85%		-2.20%		-2.22%		-2.13%		-3.27%		-2.20%

								Sulphide_7.25		0.18%		0.00%		-0.20%		0.00%		-0.35%		-0.19%		-0.25%		0.18%		0.00%		0.15%		0.02%		0.04%		0.02%

								Total		0.47%		-0.19%		-0.05%		0.00%		0.00%		-0.21%		-0.11%		0.28%		0.41%		0.43%		0.26%		0.18%		0.24%

				INFERRED		Inside Pit		Oxide_4.78		3.30%		-0.26%		0.34%		0.00%		-0.63%		0.32%		0.68%		3.05%		3.66%		3.92%		2.91%		3.57%		3.70%

								Trans_4.78		-1.70%		-1.28%		1.74%		2.08%		2.35%		0.76%		1.85%		-3.00%		0.07%		-0.24%		0.56%		-0.87%		0.01%

								Sulphide_7.25		0.70%		0.06%		-0.28%		0.00%		-0.53%		-0.26%		-0.17%		0.77%		0.38%		0.45%		0.37%		0.47%		0.41%

								Total		0.90%		-0.14%		0.00%		0.00%		0.00%		-0.25%		-0.23%		0.73%		0.86%		0.94%		0.73%		0.61%		0.68%

				Total		Inside Pit		Oxide_4.78		3.04%		-0.20%		0.39%		-2.00%		0.00%		0.43%		0.44%		2.85%		3.41%		2.75%		3.04%		3.14%		3.28%

								Trans_4.78		-3.51%		-2.80%		2.54%		2.27%		2.95%		1.84%		2.64%		-6.41%		-0.93%		-1.05%		-0.57%		-1.57%		-0.95%

								Sulphide_7.25		0.27%		0.00%		-0.27%		0.00%		-0.37%		-0.20%		-0.11%		0.25%		0.05%		0.17%		0.06%		0.10%		0.07%

								Total		0.55%		-0.21%		-0.05%		0.00%		-0.39%		-0.44%		-0.14%		0.34%		0.48%		0.48%		0.33%		0.25%		0.30%





























NSR bins - RF 1.0

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,781,132		$8.15		15		0.05		0.13		0.18		19		267,212,595		15,354,503		48,587		93,657		128,436		19,605,953

								5		20,916,986		$10.98		20		0.06		0.17		0.21		25		229,626,015		13,424,541		39,283		77,505		95,667		16,861,870

								10		7,026,202		$18.55		36		0.08		0.27		0.28		42		130,355,752		8,051,288		17,661		41,393		43,762		9,596,649

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,199,860		$6.58		12		0.03		0.14		0.24		15		27,631,737		1,637,486		4,186		12,659		22,515		2,003,642

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		244,441,775		$14.58		13		0.05		0.18		0.32		31		3,563,226,752		101,346,049		406,169		984,766		1,735,023		243,430,722

								5		163,653,593		$20.36		18		0.07		0.26		0.44		43		3,332,629,554		95,293,753		363,452		933,805		1,595,341		227,122,926

								10		94,493,580		$29.95		27		0.10		0.39		0.63		63		2,830,451,016		81,615,174		289,158		812,862		1,311,223		191,966,026

								15		61,522,540		$39.53		36		0.12		0.53		0.81		83		2,432,140,511		70,379,828		241,530		715,182		1,097,248		164,375,628

								20		48,625,082		$45.45		41		0.14		0.61		0.92		95		2,210,057,854		63,968,574		217,267		658,156		984,489		149,095,605

								25		40,102,838		$50.36		45		0.15		0.69		1.00		105		2,019,440,977		58,501,671		197,440		608,343		887,791		135,995,760

								30		33,053,521		$55.24		50		0.17		0.76		1.09		116		1,825,878,499		52,917,515		176,352		556,134		793,082		122,746,513

								35		26,734,648		$60.65		55		0.18		0.85		1.17		127		1,621,362,384		47,103,586		155,126		500,225		691,931		108,759,872

								40		21,583,474		$66.19		60		0.20		0.94		1.26		138		1,428,587,535		41,599,420		135,958		446,090		598,488		95,594,812

								45		17,213,701		$72.23		66		0.21		1.04		1.35		150		1,243,295,177		36,269,671		117,793		393,571		510,862		82,994,809

								50		13,926,670		$78.10		71		0.23		1.13		1.43		162		1,087,730,239		31,778,203		103,329		348,356		439,539		72,473,740

				INDICATED		Ox		0		121,722,824		$6.82		12		0.04		0.12		0.17		16		830,621,907		47,908,866		149,045		325,322		454,279		60,950,383

								5		63,147,555		$10.56		19		0.05		0.18		0.22		24		667,006,074		39,232,327		111,536		255,215		305,883		48,991,814

								10		18,105,250		$19.31		37		0.08		0.32		0.35		44		349,671,612		21,775,341		45,449		128,440		141,225		25,752,216

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		38,429,409		$3.85		7		0.02		0.09		0.20		9		147,801,148		8,605,875		25,370		75,479		171,170		10,825,576

								5		8,210,708		$8.93		17		0.04		0.22		0.39		20		73,323,822		4,494,352		10,074		40,430		70,953		5,375,678

								10		1,811,021		$17.05		34		0.06		0.50		0.73		39		30,878,934		1,952,764		3,583		20,154		29,179		2,266,161

								15		830,714		$23.23		46		0.08		0.70		0.93		53		19,294,995		1,227,741		2,180		12,823		17,023		1,418,349

								20		428,775		$28.79		57		0.10		0.86		1.11		66		12,345,218		787,867		1,353		8,124		10,518		906,143

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		807,564,036		$13.17		11		0.04		0.16		0.31		28		10,632,424,538		296,843,591		943,661		2,917,039		5,585,320		736,375,915

								5		544,615,001		$18.10		16		0.05		0.23		0.43		39		9,857,623,926		276,209,525		812,336		2,740,895		5,121,221		681,513,903

								10		291,992,045		$27.48		24		0.06		0.35		0.64		59		8,024,688,403		225,673,381		593,344		2,281,814		4,093,766		553,073,462

								15		183,701,817		$36.58		32		0.08		0.48		0.84		78		6,720,295,578		188,281,386		474,083		1,942,656		3,409,114		462,619,791

								20		142,975,877		$42.11		37		0.09		0.56		0.97		90		6,020,190,011		168,467,359		418,797		1,751,582		3,043,347		414,124,516

								25		116,864,669		$46.50		41		0.10		0.62		1.06		99		5,434,429,286		152,270,420		373,797		1,592,012		2,725,614		373,365,838

								30		92,422,267		$51.54		45		0.11		0.69		1.15		110		4,763,904,475		134,205,980		325,129		1,406,153		2,350,744		326,508,149

								35		71,136,607		$57.26		51		0.12		0.77		1.26		122		4,073,509,248		115,627,027		277,058		1,209,503		1,971,377		278,403,073

								40		54,455,374		$63.37		56		0.13		0.86		1.36		134		3,450,692,814		98,741,187		235,699		1,028,185		1,638,527		235,207,864

								45		42,240,550		$69.44		62		0.15		0.94		1.46		147		2,933,362,034		84,730,345		201,108		878,261		1,361,753		199,357,054

								50		33,326,830		$75.35		68		0.16		1.03		1.55		159		2,511,294,903		73,156,939		173,037		755,259		1,141,666		170,228,081

				Measured + Indicated		Ox		0		154,503,955		$7.11		13		0.04		0.12		0.17		16		1,097,834,503		63,263,368		197,633		418,980		582,714		80,556,331

								5		84,064,541		$10.67		19		0.06		0.18		0.22		24		896,632,089		52,656,867		150,820		332,721		401,549		65,853,679

								10		25,131,452		$19.10		37		0.08		0.31		0.33		44		480,027,364		29,826,628		63,111		169,834		184,987		35,348,860

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		42,629,267		$4.12		7		0.02		0.09		0.21		9		175,432,889		10,243,361		29,552		88,138		193,685		12,829,215

								5		9,971,677		$9.42		18		0.04		0.23		0.39		21		93,903,587		5,733,638		12,904		49,479		86,318		6,862,766

								10		2,422,556		$17.91		35		0.07		0.46		0.71		41		43,396,493		2,712,783		5,160		24,727		37,665		3,164,324

								15		1,189,965		$24.16		47		0.09		0.61		0.89		55		28,750,210		1,803,371		3,349		16,087		23,285		2,096,445

								20		668,246		$29.48		58		0.10		0.72		1.04		67		19,698,772		1,240,339		2,243		10,591		15,360		1,436,614

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		1,052,005,810		$13.49		12		0.04		0.17		0.32		29		14,195,651,289		398,189,640		1,349,830		3,901,803		7,320,342		979,806,637

								5		708,268,593		$18.62		16		0.05		0.24		0.43		40		13,190,253,479		371,503,278		1,175,788		3,674,698		6,716,561		908,636,829

								10		386,485,624		$28.09		25		0.07		0.36		0.63		60		10,855,139,418		307,288,555		882,502		3,094,674		5,404,987		745,039,488

								15		245,224,356		$37.32		33		0.09		0.49		0.83		80		9,152,436,088		258,661,213		715,613		2,657,836		4,506,360		626,995,419

								20		191,600,958		$42.96		38		0.10		0.57		0.95		91		8,230,247,864		232,435,933		636,064		2,409,736		4,027,834		563,220,121

								25		156,967,506		$47.49		42		0.11		0.64		1.04		101		7,453,870,262		210,772,091		571,237		2,200,353		3,613,403		509,361,598

								30		125,475,787		$52.52		46		0.12		0.71		1.14		111		6,589,782,973		187,123,495		501,481		1,962,286		3,143,825		449,254,661

								35		97,871,254		$58.19		52		0.14		0.79		1.23		123		5,694,871,631		162,730,613		432,184		1,709,727		2,663,307		387,162,945

								40		76,038,847		$64.17		57		0.15		0.88		1.33		135		4,879,280,348		140,340,607		371,656		1,474,275		2,237,014		330,802,676

								45		59,454,250		$70.25		63		0.17		0.97		1.43		148		4,176,657,210		121,000,017		318,901		1,271,832		1,872,615		282,351,863

								50		47,253,500		$76.16		69		0.18		1.06		1.52		160		3,599,025,142		104,935,143		276,366		1,103,615		1,581,205		242,701,822

				INFERRED		Ox		0		83,951,630		$3.19		6		0.02		0.06		0.15		7		267,814,451		15,681,081		45,372		119,371		286,708		19,651,171

								5		21,742,160		$7.79		15		0.03		0.16		0.31		18		169,381,533		10,396,223		23,611		77,982		149,156		12,462,241

								10		3,370,252		$15.37		29		0.07		0.46		0.90		35		51,805,651		3,140,435		7,660		34,038		66,668		3,810,702

								15		1,818,678		$18.22		34		0.09		0.55		0.97		42		33,131,710		2,000,470		4,984		22,102		38,704		2,436,566

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		51,367,311		$3.82		7		0.02		0.09		0.30		9		196,335,390		11,488,268		32,801		98,772		336,170		14,358,275

								5		11,830,848		$10.51		20		0.05		0.26		0.81		24		124,386,552		7,452,958		18,816		69,048		212,201		9,099,304

								10		4,518,564		$16.44		31		0.07		0.46		1.18		37		74,288,134		4,489,562		10,712		45,720		117,801		5,426,790

								15		2,054,233		$21.26		40		0.10		0.60		1.32		48		43,673,193		2,617,647		6,424		27,078		59,577		3,179,708

								20		853,526		$27.36		50		0.13		0.76		1.54		61		23,348,708		1,378,101		3,521		14,322		29,048		1,686,166

								25		413,573		$33.05		63		0.13		0.96		1.79		74		13,670,235		836,920		1,688		8,777		16,357		984,587

								30		185,000		$39.89		78		0.11		1.19		1.78		88		7,379,970		464,084		666		4,863		7,243		522,335

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		274,492,487		$8.16		7		0.02		0.09		0.20		18		2,239,630,654		64,198,756		164,171		566,257		1,219,049		156,116,648

								5		142,808,955		$13.49		12		0.03		0.16		0.33		29		1,926,032,424		55,591,786		118,684		502,802		1,026,049		133,887,338

								10		70,848,073		$19.66		17		0.03		0.24		0.48		43		1,393,226,166		39,312,366		73,741		376,073		752,300		96,857,441

								15		35,219,805		$27.18		24		0.04		0.34		0.66		59		957,245,431		26,908,375		46,688		267,353		510,315		66,471,305

								20		21,216,133		$33.95		30		0.05		0.43		0.81		73		720,392,658		20,370,276		34,527		200,161		380,051		49,880,347

								25		16,114,964		$37.66		34		0.06		0.47		0.88		81		606,907,925		17,369,810		28,652		168,506		313,902		41,896,807

								30		10,035,850		$43.75		39		0.06		0.57		1.00		94		439,096,051		12,596,966		18,737		126,396		221,435		30,232,559

								35		7,542,607		$47.54		42		0.06		0.63		1.08		102		358,569,245		10,233,832		14,653		105,336		179,891		24,677,577

								40		4,393,030		$54.46		47		0.07		0.74		1.26		117		239,243,337		6,706,755		9,869		72,032		121,586		16,508,257

								45		3,021,626		$59.93		52		0.07		0.84		1.39		129		181,100,269		5,008,271		7,253		56,012		92,313		12,508,873

								50		2,147,885		$65.03		56		0.08		0.92		1.49		140		139,667,513		3,866,777		5,605		43,473		70,628		9,635,733

				Total		Ox		0		238,455,585		$5.73		10		0.03		0.10		0.17		13		1,365,648,954		78,944,452		243,006		538,350		869,421		100,207,503

								5		105,806,701		$10.08		19		0.05		0.18		0.24		23		1,066,013,623		63,053,093		174,432		410,702		550,704		78,315,921

								10		28,501,704		$18.66		36		0.08		0.32		0.40		43		531,833,015		32,967,066		70,771		203,872		251,654		39,159,563

								15		14,351,758		$25.36		50		0.09		0.43		0.51		58		363,931,175		23,252,213		40,950		136,844		160,280		26,835,369

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		93,996,582		$3.96		7		0.02		0.09		0.26		9		371,768,275		21,731,631		62,354		186,912		529,854		27,187,491

								5		21,802,529		$10.01		19		0.05		0.25		0.62		23		218,290,136		13,186,598		31,721		118,528		298,518		15,962,071

								10		6,941,124		$16.95		32		0.07		0.46		1.02		38		117,684,624		7,202,347		15,873		70,448		155,465		8,591,115

								15		3,244,202		$22.32		42		0.09		0.60		1.16		51		72,423,400		4,421,020		9,774		43,166		82,861		5,276,154

								20		1,521,776		$28.29		54		0.12		0.74		1.32		64		43,047,477		2,618,442		5,765		24,914		44,407		3,122,781

								25		802,938		$33.83		66		0.12		0.92		1.51		76		27,166,903		1,692,355		3,158		16,287		26,652		1,968,623

								30		438,288		$39.13		77		0.12		1.06		1.47		87		17,149,434		1,085,470		1,672		10,287		14,161		1,231,740

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		1,326,498,298		$12.39		11		0.04		0.15		0.29		27		16,435,281,941		462,388,398		1,514,003		4,468,061		8,539,392		1,135,923,284

								5		851,077,548		$17.76		16		0.05		0.22		0.41		38		15,116,285,901		427,095,067		1,294,473		4,177,501		7,742,611		1,042,524,167

								10		457,333,697		$26.78		24		0.07		0.34		0.61		57		12,248,365,582		346,600,924		956,244		3,470,747		6,157,288		841,896,929

								15		280,444,161		$36.05		32		0.08		0.47		0.81		77		10,109,681,517		285,569,591		762,302		2,925,189		5,016,676		693,466,725

								20		212,817,091		$42.06		37		0.10		0.56		0.94		90		8,950,640,520		252,806,211		670,592		2,609,896		4,407,886		613,100,469

								25		173,082,470		$46.57		41		0.11		0.62		1.03		99		8,060,778,186		228,141,902		599,889		2,368,858		3,927,306		551,258,406

								30		135,511,637		$51.87		46		0.12		0.70		1.13		110		7,028,879,023		199,720,462		520,218		2,088,680		3,365,261		479,487,221

								35		105,413,861		$57.43		51		0.13		0.78		1.22		122		6,053,440,875		172,964,446		446,837		1,815,061		2,843,199		411,840,523

								40		80,431,877		$63.64		57		0.15		0.87		1.33		134		5,118,523,685		147,047,363		381,526		1,546,305		2,358,601		347,310,934

								45		62,475,876		$69.75		63		0.16		0.96		1.43		147		4,357,757,479		126,008,288		326,154		1,327,843		1,964,929		294,860,737

								50		49,401,385		$75.68		69		0.18		1.05		1.52		159		3,738,692,655		108,801,920		281,971		1,147,088		1,651,834		252,337,555

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















































Mill Resource

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837								0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$10		386		71		745		97		57				60		43

						$15		245		35		627		66		77				80		59

						$20		192		21		563		50		90				91		73

						$25		157		16		509		42		99				101		81

						$30		125		10		449		30		110				111		94

						$35		98		8		387		25		122				123		102

						$40		76		4		331		17		134				135		117

						$45		59		3		282		13		147				148		129

						$50		47		2		243		10		159				160		140



M	&	I	7.25	10	15	20	25	30	35	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	7.25	10	15	20	25	30	35	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	7.25	10	15	20	25	30	35	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	540.72118899999998	386.48562399999997	245.224356	191.60095799999999	156.96750599999999	125.475787	97.871253999999993	76.038847000000004	59.454250000000002	47.253500000000003	Inferred	7.25	10	15	20	25	30	35	40	45	50	107.549325	70.848072999999999	35.219805000000001	21.216132999999999	16.114964000000001	10.03585	7.5426070000000003	4.3930300000000004	3.0216259999999999	2.147885	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





Tonnes (Mt)





AgEq (g/t)









M	&	I	5	7.25	10	15	20	25	30	35	908.63682900000003	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	5	7.25	10	15	20	25	30	35	133.887338	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	5	7.25	10	15	20	25	30	35	38.100088122405928	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











HL Resource

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		75		19		0.05		23		45		125		56		90% / 10%				90%

						M&I		98		19		0.05		23		60		168		74		90% / 10%				90%

						Inferred		35		16		0.04		20		18		44		22		58% / 42%				58%						134



						$10 NSR cut off

						Measured		8		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		20		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		28		37		0.08		43		33		68		39		92% / 8%				92%

						Inferred		8		30		0.07		36		8		18		9		41% / 59%				41%



						$15 NSR cut off

						Measured		4		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		10		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		14		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		4		37		0.09		45		5		11		6		43% / 57%				43%



						OXIDE

						$4.78 NSR cut off

						Measured		21.7		20		0.06		25		14		40		17

						Indicated		65.8		19		0.05		24		40		114		50

						M&I		87.5		19		0.05		24		54		154		67

						Inferred		22.7		15		0.03		18		11		24		13



						$10 NSR cut off

						Measured		7.0		36		0.08		42		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.4		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3		51		0.09		58		6		10		6

						Indicated		9		53		0.09		61		16		26		18

						M&I		13		53		0.09		61		21		36		24

						Inferred		2		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		9.0		16		0.04		20		5		11		6

						M&I		10.9		17		0.04		21		6		14		7

						Inferred		12.6		19		0.05		23		8		19		9



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.8		34		0.06		39		2		4		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.5		31		0.07		37		4		11		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		2.1		40		0.10		48		3		6		3









								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						$4.84		98		35		74		22		22				23		20

						$5		94		34		73		22		23				0		0

						$10		28		8		39		9		42				23		0

						$15		14		4		26		6		57				43		0

						$20		9		1		20		2		70				58		0

						$25		6		1		15		1		82				71		0

						$30		3		0		11		1		95				83		0

						$35		2		0		8		0		108				96		0

						$40		1		0		5		0		120				109		0

						$45		1		0		4		0		130				121		0

						$50		1		0		3		0		140				132		0









































M	&	I	4.84	5	10	15	20	25	30	35	40	45	50	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	14.987068000000001	10.652369999999999	7.5252059999999998	5.4439690000000001	4.0404299999999997	3.0341969999999998	Inferred	4.84	5	10	15	20	25	30	35	40	45	50	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	1.316235	0.63092700000000002	0.35416500000000001	0.25194100000000003	0.17310200000000001	0.119295	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	81.847174638271937	94.859115024497001	107.70954936283268	119.61784433195665	130.43132835972412	139.51972130496938	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	5	10	15	20	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	Inferred	4.84	5	10	15	20	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











Resource - RF 0.4, 0.6 & 0.8

				CORDERO RESULTS (October 2021) Revenue Factors 0.4, 0.6 and 0.8

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.4		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,175,445		10.82		19.65		0.058		0.167		0.207		24.7		229,148,302		13,379,702		39,385		77,937		96,830		16,825,922

								Trans_4.78		1,400,316		12.26		23.06		0.053		0.249		0.42		27.7		17,171,907		1,038,002		2,371		7,685		12,970		1,245,432

								Sulphide_7.25		80,156,759		28.36		25.68		0.095		0.377		0.575		59.7		2,273,092,045		66,185,704		245,013		666,662		1,015,604		153,755,143

								Total		102,732,520		24.52		24.4		0.087		0.332		0.497		52		2,519,412,254		80,603,408		286,769		752,284		1,125,404		171,826,497

				INDICATED		Inside Pit		Oxide_4.78		57,071,182		10.78		19.68		0.057		0.182		0.22		24.6		615,400,258		36,106,330		103,889		229,144		277,009		45,196,640

								Trans_4.78		2,290,169		9.87		18.61		0.045		0.199		0.322		22.5		22,598,911		1,370,386		3,279		10,072		16,239		1,657,258

								Sulphide_7.25		163,296,269		27.73		24.83		0.079		0.365		0.6		59		4,528,766,385		130,369,515		414,055		1,312,715		2,158,921		309,846,525

								Total		222,657,620		23.2		23.45		0.073		0.316		0.5		49.8		5,166,765,554		167,846,232		521,222		1,551,931		2,452,169		356,700,424

				Measured + Indicated		Inside Pit		Oxide_4.78		78,246,627		10.79		19.67		0.057		0.178		0.217		24.7		844,548,561		49,486,033		143,275		307,080		373,839		62,022,562								0.4		1

								Trans_4.78		3,690,485		10.78		20.3		0.048		0.218		0.359		24.5		39,770,818		2,408,387		5,649		17,758		29,209		2,902,690						Mill ($15/t)		135		280

								Sulphide_7.25		243,453,028		27.94		25.11		0.084		0.369		0.591		59.2		6,801,858,430		196,555,220		659,067		1,979,377		3,174,525		463,601,668						HL ($10/t)		25.4		35

								Total		325,390,140		23.62		23.75		0.077		0.321		0.499		50.5		7,686,177,808		248,449,640		807,991		2,304,216		3,577,574		528,526,920						Waste		357.6		1358

				INFERRED		Inside Pit		Oxide_4.78		1,590,942		8.78		15.88		0.048		0.115		0.2		20.1		13,971,417		812,354		2,438		4,043		7,015		1,025,676						Total pit		518		1673

								Trans_4.78		165,685		6.45		11.04		0.042		0.057		0.152		14.7		1,068,440		58,828		222		206		555		78,262								2.2		4.3

								Sulphide_7.25		223,815		30.54		34.96		0.098		0.24		0.367		57.2		6,835,760		251,537		704		1,184		1,810		411,719

								Total		1,980,442		11.05		17.63		0.053		0.124		0.215		23.8		21,875,616		1,122,719		3,364		5,433		9,380		1,515,657

				Total		Inside Pit		Oxide_4.78		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

								Trans_4.78		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952						Mill ($25/t)		97		173

								Sulphide_7.25		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387						HL ($15/t)		13.2		17.6

								Total		327,370,582		23.55		23.71		0.077		0.32		0.497		50.4		7,708,053,425		249,572,359		811,355		2,309,649		3,586,954		530,042,577						Waste		407.8		1482.4

				/Differences may occur in totals due to rounding.																																				Total pit		518		1673

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10																						0.5779816514																3.7		7.8

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

																																										12.212

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.6		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,607,887		10.78		19.57		0.058		0.166		0.206		24.6		232,891,237		13,594,267		40,071		78,996		98,037		17,100,475

								Trans_4.78		1,747,613		11.64		21.89		0.05		0.233		0.394		26.3		20,345,862		1,229,816		2,823		8,959		15,186		1,476,859

								Sulphide_7.25		95,519,786		27.21		24.46		0.09		0.357		0.567		57.4		2,599,381,393		75,118,510		276,079		751,596		1,194,937		176,398,500

								Total		118,875,286		24		23.53		0.083		0.32		0.499		51		2,852,618,492		89,942,594		318,974		839,550		1,308,160		194,975,834

				INDICATED		Inside Pit		Oxide_4.78		62,318,257		10.53		19.21		0.055		0.182		0.219		24		656,084,593		38,496,163		110,724		250,212		300,532		48,184,509

								Trans_4.78		6,495,167		8.93		17.14		0.037		0.224		0.385		20.4		58,012,867		3,580,007		7,732		32,016		55,137		4,256,561

								Sulphide_7.25		241,957,308		25.68		22.62		0.066		0.335		0.58		55		6,212,573,121		175,981,623		515,928		1,786,050		3,095,525		427,506,846

								Total		310,770,733		22.29		21.82		0.063		0.302		0.504		48		6,926,670,581		218,057,792		634,384		2,068,278		3,451,195		479,947,916

				Measured + Indicated		Inside Pit		Oxide_4.78		83,926,144		10.59		19.3		0.056		0.178		0.215		24.2		888,975,831		52,090,430		150,795		329,208		398,569		65,284,984

								Trans_4.78		8,242,780		9.51		18.15		0.04		0.225		0.387		21.6		78,358,728		4,809,824		10,555		40,975		70,324		5,733,420

								Sulphide_7.25		337,477,095		26.11		23.14		0.073		0.341		0.577		55.7		8,811,954,513		251,100,133		792,007		2,537,645		4,290,462		603,905,346

								Total		429,646,019		22.76		22.3		0.069		0.307		0.502		48.9		9,779,289,072		308,000,386		953,358		2,907,828		4,759,355		674,923,749

				INFERRED		Inside Pit		Oxide_4.78		6,469,927		10.75		19.82		0.054		0.285		0.657		24.6		69,546,987		4,123,048		11,273		40,586		93,702		5,109,447

								Trans_4.78		4,910,390		12.07		22.35		0.059		0.321		1.08		27.5		59,245,439		3,528,445		9,352		34,788		116,943		4,346,754

								Sulphide_7.25		6,248,839		27.57		24.56		0.036		0.4		0.596		59.1		172,272,810		4,934,275		7,261		55,096		82,100		11,868,804

								Total		17,629,156		17.08		22.21		0.049		0.336		0.753		37.6		301,065,236		12,585,768		27,886		130,469		292,746		21,325,005

				Total		Inside Pit		Oxide_4.78		90,396,071		10.6		19.34		0.056		0.186		0.247		24.2		958,522,818		56,213,478		162,068		369,794		492,271		70,394,431

								Trans_4.78		13,153,171		10.46		19.72		0.047		0.261		0.646		23.8		137,604,167		8,338,269		19,907		75,762		187,267		10,080,174

								Sulphide_7.25		343,725,934		26.14		23.17		0.072		0.342		0.577		55.7		8,984,227,324		256,034,408		799,268		2,592,741		4,372,562		615,774,150

								Total		447,275,175		22.54		22.29		0.068		0.308		0.512		48.4		10,080,354,308		320,586,154		981,244		3,038,297		5,052,101		696,248,755

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5



				Full block NSR Categories Cut-off in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.8		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,627,993		10.77		19.56		0.058		0.166		0.206		24.6		233,020,680		13,601,680		40,095		79,027		98,089		17,109,964

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		110,032,966		25.89		23.25		0.086		0.335		0.545		54.7		2,849,064,824		82,246,680		302,696		813,690		1,323,077		193,461,183

								Total		133,495,890		23.24		22.63		0.081		0.306		0.488		49.4		3,103,026,065		97,109,604		345,675		901,957		1,436,858		212,084,770

				INDICATED		Inside Pit		Oxide_4.78		65,102,841		10.38		18.96		0.054		0.18		0.218		23.7		675,654,770		39,690,964		113,521		258,985		312,542		49,624,045

								Trans_4.78		8,056,571		8.8		16.79		0.037		0.219		0.388		20.1		70,891,015		4,350,044		9,711		38,864		68,830		5,199,794

								Sulphide_7.25		314,717,639		23.62		20.81		0.06		0.304		0.54		50.6		7,433,627,705		210,521,756		605,850		2,106,628		3,746,076		512,009,600

								Total		387,877,051		21.09		20.41		0.058		0.281		0.483		45.5		8,180,173,491		254,562,764		729,083		2,404,477		4,127,448		566,833,439

				Measured + Indicated		Inside Pit		Oxide_4.78		86,730,834		10.48		19.11		0.055		0.177		0.215		23.9		908,675,450		53,292,645		153,616		338,012		410,631		66,734,010

								Trans_4.78		9,891,502		9.28		17.64		0.04		0.221		0.388		21.1		91,831,577		5,611,287		12,596		48,104		84,523		6,713,416

								Sulphide_7.25		424,750,605		24.21		21.44		0.067		0.312		0.541		51.7		10,282,692,529		292,768,437		908,546		2,920,318		5,069,153		705,470,783

								Total		521,372,941		21.64		20.98		0.064		0.288		0.484		46.5		11,283,199,556		351,672,368		1,074,758		3,306,434		5,564,306		778,918,209

				INFERRED		Inside Pit		Oxide_4.78		14,680,930		8.56		15.96		0.041		0.193		0.398		19.6		125,645,548		7,533,589		19,429		62,335		128,878		9,233,597

								Trans_4.78		10,606,424		10.53		19.56		0.05		0.267		0.875		24		111,697,884		6,669,224		17,208		62,369		204,707		8,174,884

								Sulphide_7.25		41,632,638		19.54		17.52		0.035		0.247		0.453		42		813,571,341		23,457,382		46,419		227,061		415,906		56,270,875

								Total		66,919,992		15.7		17.5		0.039		0.238		0.508		34.2		1,050,914,773		37,660,195		83,055		351,765		749,491		73,679,355

				Total		Inside Pit		Oxide_4.78		101,411,764		10.2		18.66		0.053		0.179		0.241		23.3		1,034,320,998		60,826,233		173,044		400,348		539,509		75,967,606

								Trans_4.78		20,497,926		9.93		18.63		0.045		0.244		0.64		22.6		203,529,461		12,280,511		29,803		110,473		289,230		14,888,300

								Sulphide_7.25		466,383,243		23.79		21.09		0.064		0.306		0.533		50.8		11,096,263,870		316,225,819		954,965		3,147,379		5,485,059		761,741,658

								Total		588,292,933		20.97		20.58		0.061		0.282		0.487		45.1		12,334,114,329		389,332,563		1,157,813		3,658,200		6,313,797		852,597,564

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















NSR bins - RF 0.4

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		30,300,264		$8.52		15		0.05		0.14		0.18		19		258,069,952		14,825,091		46,971		90,570		122,214		18,935,032

								5		20,466,540		$11.03		20		0.06		0.17		0.21		25		225,681,829		13,195,514		38,593		76,453		94,376		16,572,384

								10		6,912,095		$18.64		36		0.08		0.27		0.29		43		128,854,270		7,958,105		17,463		40,972		43,444		9,486,104

								15		3,423,165		$25.53		51		0.09		0.35		0.34		59		87,397,235		5,611,400		9,538		26,585		25,885		6,445,977

								20		2,197,608		$30.19		62		0.09		0.39		0.37		69		66,353,271		4,361,330		6,150		19,071		17,799		4,899,464

								25		1,386,855		$34.82		72		0.09		0.41		0.38		80		48,291,004		3,212,445		4,062		12,487		11,754		3,567,853

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		2,445,252		$8.27		15		0.04		0.17		0.31		19		20,225,219		1,207,376		2,989		9,378		16,750		1,468,797

								5		1,372,006		$12.42		23		0.05		0.25		0.42		28		17,033,540		1,029,755		2,350		7,614		12,817		1,235,281

								10		527,345		$21.00		40		0.08		0.35		0.64		47		11,072,456		680,922		1,358		4,100		7,429		799,653

								15		315,940		$26.99		52		0.10		0.43		0.79		60		8,527,763		525,004		1,021		2,966		5,532		614,283

								20		216,666		$31.36		60		0.11		0.48		0.92		70		6,794,171		419,610		798		2,305		4,412		489,383

								25		135,103		$36.91		70		0.13		0.54		1.07		82		4,985,989		305,601		578		1,612		3,175		356,122

								30		107,098		$39.47		75		0.14		0.55		1.11		87		4,226,818		258,294		480		1,294		2,619		300,208

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		120,647,320		$20.25		18		0.07		0.27		0.42		43		2,442,641,906		70,807,606		278,189		706,581		1,112,344		165,756,985

								5		95,942,223		$24.70		22		0.08		0.33		0.51		52		2,369,688,290		68,857,631		261,954		690,328		1,069,145		160,563,327

								10		63,055,452		$33.72		31		0.11		0.45		0.67		71		2,126,371,231		62,104,743		224,089		631,048		933,859		143,463,001

								15		44,303,678		$42.87		39		0.14		0.59		0.83		90		1,899,198,989		55,659,652		197,118		574,478		811,151		127,618,090

								20		36,885,701		$48.03		44		0.15		0.67		0.92		100		1,771,518,306		51,939,896		182,523		540,828		746,965		118,780,935

								25		31,471,318		$52.43		48		0.17		0.73		0.99		109		1,650,044,433		48,394,568		169,071		508,958		686,934		110,433,755

								30		26,431,141		$57.19		52		0.18		0.81		1.07		119		1,511,516,570		44,336,764		153,142		471,133		621,636		100,982,014

								35		21,616,739		$62.72		57		0.20		0.90		1.15		130		1,355,700,197		39,826,729		136,185		427,329		548,780		90,390,830

								40		17,723,838		$68.28		62		0.21		0.99		1.24		141		1,210,114,218		35,561,065		120,460		385,393		483,189		80,524,330

								45		14,430,416		$74.18		68		0.23		1.08		1.33		153		1,070,430,417		31,433,492		105,894		344,448		422,388		71,106,812

								50		11,885,747		$79.92		73		0.25		1.18		1.42		165		949,936,443		27,877,221		93,950		308,569		370,987		63,024,361

				INDICATED		Ox		0		89,788,372		$7.93		14		0.04		0.14		0.18		18		712,196,858		41,189,872		126,617		270,421		361,925		52,268,896

								5		55,057,323		$11.00		20		0.06		0.19		0.22		25		605,561,808		35,564,595		101,847		224,675		269,947		44,476,235

								10		16,996,980		$19.75		38		0.08		0.32		0.36		45		335,761,490		20,907,321		43,662		119,571		133,584		24,727,756

								15		8,929,827		$26.90		54		0.09		0.44		0.48		62		240,243,263		15,434,722		26,114		86,263		94,132		17,719,708

								20		6,029,376		$31.50		64		0.10		0.49		0.53		72		189,918,845		12,327,776		19,281		65,466		70,280		14,014,911

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		4,836,554		$5.98		11		0.03		0.12		0.22		14		28,945,011		1,714,278		4,653		13,182		23,178		2,121,520

								5		2,170,244		$10.14		19		0.05		0.21		0.33		23		22,013,285		1,339,165		3,145		9,817		15,724		1,614,431

								10		520,905		$21.05		42		0.07		0.52		0.70		48		10,966,658		698,649		1,236		5,983		7,988		806,880

								15		321,147		$26.72		53		0.09		0.71		0.89		61		8,579,571		548,971		956		5,006		6,287		632,673

								20		223,799		$30.74		61		0.11		0.82		1.03		71		6,879,584		438,987		780		4,068		5,079		507,270

								25		154,269		$34.45		69		0.12		1.00		1.11		79		5,314,055		341,002		582		3,402		3,783		391,961

								30		89,848		$39.37		80		0.12		1.23		1.23		90		3,537,140		229,760		357		2,436		2,436		261,040

								35		64,230		$42.40		86		0.13		1.39		1.46		97		2,723,468		177,115		273		1,962		2,061		201,005

								40		41,086		$45.72		92		0.15		1.57		1.71		105		1,878,633		121,779		193		1,420		1,553		138,630

								45		23,266		$48.76		98		0.16		1.52		1.97		112		1,134,379		73,210		120		778		1,011		83,692

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		253,533,892		$19.43		17		0.06		0.25		0.43		41		4,926,408,043		141,212,315		484,532		1,407,010		2,389,648		338,108,254

								5		201,331,333		$23.65		21		0.07		0.31		0.52		50		4,760,812,019		136,692,859		451,172		1,369,401		2,291,612		326,249,204

								10		125,927,235		$33.43		30		0.09		0.44		0.71		71		4,210,173,609		121,524,004		371,184		1,231,729		1,982,616		287,443,025

								15		90,826,439		$41.69		37		0.11		0.56		0.88		88		3,786,639,120		109,364,161		325,117		1,123,864		1,758,400		257,945,567

								20		76,458,424		$46.29		42		0.12		0.63		0.97		98		3,538,962,824		102,204,708		300,449		1,057,129		1,631,766		240,739,801

								25		65,898,202		$50.09		45		0.13		0.68		1.04		106		3,300,960,865		95,437,886		276,442		992,909		1,507,916		224,199,112

								30		54,611,133		$54.77		49		0.14		0.75		1.12		115		2,990,838,172		86,791,433		246,394		907,286		1,345,014		202,666,804

								35		44,075,731		$60.10		55		0.15		0.83		1.20		126		2,648,846,522		77,268,652		214,950		809,420		1,170,367		179,053,361

								40		35,275,855		$65.77		60		0.17		0.92		1.30		138		2,320,193,306		67,982,472		187,709		711,615		1,010,827		156,520,282

								45		28,429,120		$71.40		65		0.18		1.00		1.39		150		2,029,918,894		59,719,176		163,883		625,032		872,398		136,678,279

								50		23,154,129		$76.88		71		0.19		1.08		1.48		161		1,780,083,590		52,624,452		144,356		549,085		754,825		119,646,369

				Measured + Indicated		Ox		0		120,088,636		$8.08		15		0.04		0.14		0.18		18		970,266,811		56,014,961		173,589		360,994		484,139		71,203,925

								5		75,523,864		$11.01		20		0.06		0.18		0.22		25		831,243,638		48,760,107		140,441		301,131		364,323		61,048,616

								10		23,909,076		$19.43		38		0.08		0.30		0.34		45		464,615,761		28,865,424		61,126		160,545		177,027		34,213,857

								15		12,352,993		$26.52		53		0.09		0.41		0.44		61		327,640,499		21,046,120		35,653		112,850		120,016		24,165,682

								20		8,226,985		$31.15		63		0.10		0.47		0.49		72		256,272,117		16,689,104		25,432		84,539		88,078		18,914,372

								25		5,238,498		$36.18		74		0.10		0.50		0.52		83		189,536,173		12,510,512		17,001		57,370		60,565		13,998,098

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		7,281,805		$6.75		12		0.03		0.14		0.25		15		49,170,232		2,921,652		7,641		22,560		39,925		3,590,317

								5		3,542,248		$11.02		21		0.05		0.22		0.37		25		39,046,827		2,368,918		5,494		17,431		28,538		2,849,712

								10		1,048,249		$21.02		41		0.08		0.44		0.67		48		22,039,116		1,379,569		2,593		10,082		15,414		1,606,533

								15		637,086		$26.85		52		0.10		0.57		0.84		61		17,107,336		1,073,974		1,976		7,972		11,817		1,246,956

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		374,181,212		$19.69		18		0.06		0.26		0.42		42		7,369,049,948		212,019,919		762,718		2,113,589		3,501,991		503,865,236

								5		297,273,556		$23.99		22		0.07		0.31		0.51		51		7,130,500,307		205,550,488		713,123		2,059,727		3,360,756		486,812,528

								10		188,982,687		$33.53		30		0.10		0.45		0.70		71		6,336,544,838		183,628,745		595,270		1,862,775		2,916,474		430,906,023

								15		135,130,117		$42.08		38		0.12		0.57		0.86		89		5,685,838,107		165,023,811		522,233		1,698,341		2,569,550		385,563,654

								20		113,344,125		$46.85		42		0.13		0.64		0.95		99		5,310,481,129		154,144,602		482,970		1,597,957		2,378,730		359,520,734

								25		97,369,520		$50.85		46		0.14		0.70		1.02		107		4,951,005,297		143,832,452		445,511		1,501,866		2,194,849		334,632,865

								30		81,042,274		$55.56		50		0.15		0.77		1.10		117		4,502,354,741		131,128,195		399,535		1,378,418		1,966,649		303,648,817

								35		65,692,470		$60.96		55		0.17		0.85		1.19		128		4,004,546,718		117,095,379		351,134		1,236,748		1,719,146		269,444,190

								40		52,999,693		$66.61		61		0.18		0.94		1.28		139		3,530,307,523		103,543,536		308,168		1,097,007		1,494,015		237,044,611

								45		42,859,536		$72.34		66		0.20		1.03		1.37		151		3,100,349,310		91,152,667		269,777		969,479		1,294,786		207,785,091

								50		35,039,876		$77.91		71		0.21		1.11		1.46		162		2,730,020,033		80,501,673		238,306		857,653		1,125,812		182,670,730

				INFERRED		Ox		0		5,262,521		$4.27		8		0.03		0.06		0.13		10		22,459,061		1,274,964		4,250		6,848		14,850		1,646,712

								5		1,419,999		$9.25		17		0.05		0.12		0.21		21		13,134,017		764,336		2,286		3,839		6,562		964,250

								10		338,341		$18.97		35		0.10		0.25		0.36		43		6,420,019		377,244		1,080		1,857		2,651		471,633

								15		194,761		$24.51		43		0.14		0.32		0.43		56		4,774,403		272,098		894		1,388		1,845		350,242

								20		131,389		$27.96		49		0.17		0.31		0.41		64		3,673,824		206,670		717		905		1,191		269,355

								25		91,451		$30.39		54		0.18		0.35		0.44		69		2,779,467		158,151		523		708		878		203,887

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		723,670		$2.93		5		0.02		0.03		0.09		7		2,118,592		110,554		506		488		1,410		154,811

								5		147,835		$6.63		11		0.04		0.06		0.15		15		980,686		54,198		202		191		497		71,851

								10		13,000		$11.34		23		0.03		0.15		0.22		26		147,394		9,652		14		42		64		10,890

								15		2,600		$15.93		34		0.02		0.38		0.51		37		41,418		2,853		2		22		29		3,065

								20		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								25		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								30		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								35		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								40		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Sulf		0		1,075,477		$7.84		9		0.03		0.06		0.11		15		8,434,361		306,171		997		1,415		2,647		524,962

								5		256,004		$27.43		31		0.09		0.21		0.33		52		7,022,484		258,598		744		1,204		1,880		424,043

								10		197,081		$33.56		38		0.11		0.26		0.39		63		6,614,516		243,608		672		1,148		1,715		396,821

								15		181,171		$35.45		41		0.11		0.27		0.40		66		6,423,243		238,764		655		1,087		1,607		383,250

								20		154,771		$38.45		46		0.13		0.27		0.38		70		5,951,158		228,010		627		925		1,310		349,100

								25		138,751		$40.27		48		0.13		0.29		0.40		73		5,586,810		214,411		587		872		1,214		327,439

								30		122,734		$41.91		50		0.14		0.30		0.41		76		5,143,781		197,383		542		806		1,114		301,409

								35		98,732		$44.01		53		0.15		0.31		0.42		80		4,344,735		167,430		462		685		910		253,982

								40		58,725		$48.82		59		0.15		0.35		0.46		89		2,866,804		111,026		275		452		599		167,582

								45		34,695		$52.68		64		0.15		0.39		0.47		95		1,827,667		71,164		170		297		361		106,492

								50		24,021		$55.20		68		0.15		0.40		0.47		100		1,325,914		52,146		117		214		250		77,003

				Total		Ox		0		125,351,158		$7.92		14		0.04		0.13		0.18		18		992,725,871		57,289,926		177,836		367,840		498,985		72,850,639

								5		76,943,863		$10.97		20		0.06		0.18		0.22		25		844,377,654		49,524,444		142,724		304,968		370,882		62,012,867

								10		24,247,417		$19.43		38		0.08		0.30		0.34		44		471,035,779		29,242,669		62,203		162,400		179,675		34,685,490

								15		12,547,754		$26.49		53		0.09		0.41		0.44		61		332,414,901		21,318,219		36,545		114,236		121,858		24,515,924

								20		8,358,374		$31.10		63		0.10		0.46		0.48		71		259,945,940		16,895,775		26,148		85,442		89,267		19,183,727

								25		5,329,949		$36.08		74		0.10		0.49		0.52		83		192,315,639		12,668,665		17,524		58,076		61,441		14,201,985

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		8,005,475		$6.41		12		0.03		0.13		0.23		15		51,288,826		3,032,206		8,148		23,047		41,336		3,745,127

								5		3,690,084		$10.85		20		0.05		0.22		0.36		25		40,027,514		2,423,116		5,697		17,622		29,035		2,921,562

								10		1,061,249		$20.91		41		0.08		0.43		0.66		47		22,186,510		1,389,221		2,608		10,125		15,478		1,617,422

								15		639,686		$26.81		52		0.10		0.57		0.84		61		17,148,754		1,076,827		1,979		7,994		11,846		1,250,021

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		375,256,688		$19.66		18		0.06		0.26		0.42		42		7,377,484,308		212,326,088		763,716		2,115,009		3,504,637		504,390,199

								5		297,529,560		$23.99		22		0.07		0.31		0.51		51		7,137,522,790		205,809,084		713,868		2,060,936		3,362,635		487,236,572

								10		189,179,768		$33.53		30		0.10		0.45		0.70		71		6,343,159,352		183,872,351		595,943		1,863,928		2,918,189		431,302,845

								15		135,311,288		$42.07		38		0.12		0.57		0.86		89		5,692,261,349		165,262,573		522,888		1,699,432		2,571,157		385,946,905

								20		113,498,896		$46.84		42		0.13		0.64		0.95		99		5,316,432,286		154,372,610		483,596		1,598,885		2,380,040		359,869,835

								25		97,508,271		$50.83		46		0.14		0.70		1.02		107		4,956,592,106		144,046,861		446,097		1,502,741		2,196,063		334,960,304

								30		81,165,008		$55.53		50		0.15		0.77		1.10		116		4,507,498,521		131,325,577		400,076		1,379,227		1,967,763		303,950,226

								35		65,791,202		$60.93		55		0.17		0.85		1.19		128		4,008,891,453		117,262,809		351,595		1,237,436		1,720,056		269,698,172

								40		53,058,418		$66.59		61		0.18		0.94		1.28		139		3,533,174,327		103,654,562		308,443		1,097,461		1,494,614		237,212,193

								45		42,894,231		$72.32		66		0.20		1.03		1.37		151		3,102,176,977		91,223,831		269,947		969,777		1,295,147		207,891,583

								50		35,063,897		$77.90		71		0.21		1.11		1.46		162		2,731,345,947		80,553,819		238,423		857,868		1,126,062		182,747,733

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5







						Oxide		$4.68/t		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

						Transition		$4.68/t		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952

						Sulphide		$7.25/t		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387

												Average Value												Material Content

										Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq						AgEq (100% rec)						Prices		100% Recoveries

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz						g.t		oz						Multiplier

						HG - Sulphide		+$30/t		81,165,008				50		0.2		0.8		1.1		116				131,325,577		400,076		1,379,227		1,967,763		303,950,226						128		334,158,034				20.00		1.00

						MG sulphide		$15 - $30/t		54,146,280				19		0.1		0.27		0.51		47				33,936,996		122,812		320,205		603,394		81,996,679						52		91,264,662				1700		85.00

						LG sulphide		$10 - $15/t		53,868,480				11		0.0		0.14		0.29		26				18,609,778		73,055		164,496		347,032		45,355,940						29		50,852,595				0.95		32.57

						Total sulphide ore				189,179,768				30		0.10		0.45		0.70		71				183,872,351		595,943		1,863,928		2,918,189		431,302,845						78		476,272,739				1.05		36.00

						Waste sulphide		$7.25 - $10/t		54,497,074



						HG - Ox/Trans		+$20/t		8,798,838				63		0.10						71				17,754,372		27,725						20,180,380						71		20,110,997

						MG ox/trans		$15 - $20/t		4,388,602				33		0.08						40				4,640,674		10,799						5,585,565						39		5,558,589

						LG Ox/trans		$10 - $15/t		12,121,226				21		0.07						27				8,236,844		26,287						10,536,967						27		10,471,239

						Total oxide ore				25,308,666				38		0.08						45				30,631,890		64,811						36,302,912						44		36,140,825

						Waste ox/trans		$4.68 - $10/t		58,385,074																6,849,199		7,272						7,485,480



						Total HG				89,963,846				52		0.15		0.70		0.99		112				149,079,949		427,801		1,379,227		1,967,763		324,130,606						122		354,266,479

						Total MG				58,534,882				20		0.07		0.25		0.47		47				38,577,670		133,611		320,205		603,394		87,582,244						51		96,823,251

						Total LG				65,989,706				13		0.05		0.11		0.24		26				26,846,622		99,342		164,496		347,032		55,892,907						29		61,323,834

						Total ore				214,488,434				31		0.10		0.39		0.62		68				214,504,241		660,754		1,863,928		2,918,189		467,605,757						74		512,413,564

						Waste				302,014,643

						Total pit				516,503,077

						Strip ratio				1.41

						Total ore				328,890,690		(from AGP resource pit - RF 0.40)

						Total waste				189,132,495

						Total pit				518,023,185





NSR bins - RF 0.6

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		31,341,769		$8.41		15		0.05		0.13		0.18		19		263,540,793		15,134,505		48,018		92,394		124,950		19,336,122

								5		20,866,228		$10.99		20		0.06		0.17		0.21		25		229,266,137		13,401,395		39,245		77,444		95,496		16,835,337

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		3,224,582		$7.67		14		0.04		0.16		0.29		17		24,721,103		1,473,010		3,704		11,221		20,278		1,797,044

								5		1,686,303		$11.89		22		0.05		0.24		0.40		27		20,046,768		1,211,714		2,780		8,802		14,901		1,454,878

								10		603,483		$20.53		39		0.08		0.34		0.63		46		12,390,921		756,834		1,573		4,546		8,400		894,399

								15		356,591		$26.38		50		0.10		0.41		0.79		59		9,405,816		574,540		1,168		3,252		6,228		676,655

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		151,042,859		$18.76		17		0.07		0.24		0.40		40		2,832,864,992		81,370,611		318,638		806,278		1,331,935		192,942,985

								5		116,885,706		$23.35		21		0.08		0.30		0.49		49		2,729,855,760		78,668,049		297,565		783,245		1,269,463		185,610,615

								10		73,926,289		$32.66		29		0.11		0.43		0.67		69		2,414,496,618		70,022,559		250,808		706,802		1,090,261		163,412,137

								15		51,284,727		$41.74		38		0.13		0.56		0.83		88		2,140,842,121		62,332,056		218,889		638,801		940,367		144,308,051

								20		42,350,162		$46.92		43		0.15		0.64		0.92		98		1,986,895,324		57,877,627		201,321		598,449		862,418		133,665,799

								25		35,827,490		$51.37		47		0.16		0.71		1.00		107		1,840,618,407		53,653,131		185,236		559,923		789,305		123,611,549

								30		29,888,643		$56.13		51		0.17		0.78		1.08		117		1,677,525,718		48,924,476		166,834		515,639		710,615		112,457,099

								35		24,269,318		$61.63		56		0.19		0.87		1.16		128		1,495,668,274		43,719,534		147,403		465,430		622,525		100,047,373

								40		19,703,421		$67.24		61		0.20		0.96		1.25		140		1,324,848,252		38,794,191		129,724		416,992		541,874		88,410,291

								45		15,849,453		$73.28		67		0.22		1.06		1.34		152		1,161,393,064		34,037,291		112,903		369,968		467,326		77,334,954

								50		12,930,867		$79.13		72		0.24		1.16		1.43		164		1,023,222,711		30,002,918		99,542		329,288		406,265		68,029,234

				INDICATED		Ox		0		107,087,657		$7.31		13		0.04		0.13		0.18		17		782,278,475		45,135,818		140,219		303,697		416,819		57,405,054

								5		59,960,246		$10.75		20		0.06		0.19		0.22		25		644,563,560		37,859,269		108,359		244,991		292,207		47,340,747

								10		17,859,757		$19.42		38		0.08		0.32		0.35		44		346,812,101		21,598,574		45,064		127,156		139,708		25,541,709

								15		9,079,503		$26.75		53		0.09		0.44		0.48		61		242,848,183		15,603,733		26,379		87,928		95,443		17,911,914

								20		6,052,211		$31.46		64		0.10		0.49		0.53		72		190,416,386		12,359,422		19,339		65,739		70,436		14,051,580

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		21,274,592		$4.38		8		0.02		0.10		0.22		10		93,230,851		5,567,040		14,507		49,019		103,485		6,836,377

								5		5,958,856		$9.30		18		0.04		0.23		0.40		21		55,394,905		3,425,892		7,296		30,679		52,328		4,064,296

								10		1,465,147		$17.32		34		0.06		0.52		0.75		40		25,375,377		1,617,827		2,820		16,774		24,332		1,864,548

								15		653,880		$24.10		48		0.08		0.74		0.99		55		15,760,661		1,009,261		1,722		10,618		14,276		1,159,942

								20		344,273		$30.22		60		0.10		0.91		1.20		69		10,403,483		667,525		1,114		6,905		9,110		764,983

								25		231,304		$34.04		69		0.11		1.08		1.31		78		7,874,467		509,869		814		5,529		6,705		581,041

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		383,774,437		$17.80		16		0.05		0.23		0.41		38		6,831,229,930		192,802,222		614,575		1,931,758		3,458,569		471,412,723

								5		300,435,886		$21.87		19		0.06		0.28		0.50		47		6,569,921,334		185,711,333		567,061		1,872,949		3,301,966		452,750,512

								10		183,141,386		$31.19		28		0.08		0.41		0.70		67		5,711,336,577		162,086,603		455,928		1,659,685		2,814,345		392,256,304

								15		129,461,705		$39.12		35		0.09		0.52		0.86		83		5,064,557,902		143,680,641		392,112		1,495,476		2,464,216		347,107,749

								20		107,495,549		$43.59		38		0.10		0.59		0.96		93		4,685,863,468		132,857,622		358,150		1,392,505		2,267,951		320,804,713

								25		90,905,945		$47.44		42		0.11		0.64		1.03		101		4,312,381,074		122,427,469		325,429		1,290,732		2,068,344		294,800,258

								30		73,461,529		$52.18		46		0.12		0.71		1.11		111		3,833,433,974		109,410,809		286,523		1,157,761		1,804,833		261,357,903

								35		57,202,979		$57.79		52		0.13		0.80		1.21		122		3,305,566,809		95,062,569		246,229		1,005,707		1,522,148		224,674,337

								40		44,058,374		$63.89		58		0.15		0.88		1.31		135		2,814,733,677		81,545,616		211,145		859,152		1,271,065		190,784,487

								45		34,365,536		$69.96		63		0.16		0.97		1.41		147		2,404,189,156		70,124,107		181,333		736,802		1,065,382		162,547,647

								50		27,352,859		$75.76		69		0.18		1.05		1.50		159		2,072,145,575		60,850,009		157,654		635,577		903,387		139,795,837

				Measured + Indicated		Ox		0		138,429,426		$7.55		14		0.04		0.13		0.18		17		1,045,819,269		60,270,321		188,238		396,094		541,768		76,741,172

								5		80,826,474		$10.81		20		0.06		0.18		0.22		25		873,829,698		51,260,663		147,604		322,437		387,703		64,176,080

								10		24,878,245		$19.18		37		0.08		0.31		0.33		44		477,084,751		29,643,999		62,722		168,539		183,442		35,132,198

								15		12,520,430		$26.40		53		0.09		0.42		0.44		61		330,584,137		21,238,192		35,940		114,614		121,420		24,382,939

								20		8,254,979		$31.12		63		0.10		0.47		0.49		71		256,890,711		16,728,996		25,497		84,856		88,270		18,959,995

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		24,499,172		$4.81		9		0.02		0.11		0.23		11		117,951,955		7,040,051		18,210		60,241		123,763		8,633,418

								5		7,645,156		$9.87		19		0.04		0.23		0.40		22		75,441,674		4,637,607		10,075		39,481		67,229		5,519,171

								10		2,068,627		$18.26		36		0.07		0.47		0.72		41		37,766,299		2,374,662		4,392		21,320		32,732		2,758,944

								15		1,010,468		$24.91		49		0.09		0.62		0.92		57		25,166,478		1,583,802		2,889		13,870		20,504		1,836,595

								20		583,745		$30.42		60		0.11		0.73		1.08		69		17,757,036		1,119,997		2,005		9,373		13,953		1,295,454

								25		373,995		$34.97		69		0.12		0.88		1.21		79		13,077,608		828,987		1,419		7,221		10,015		953,153

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		534,817,294		$18.07		16		0.05		0.23		0.41		39		9,664,094,921		274,172,834		933,216		2,738,037		4,790,504		664,355,709

								5		417,321,591		$22.28		20		0.06		0.29		0.50		48		9,299,777,093		264,379,383		864,629		2,656,194		4,571,429		638,361,129

								10		257,067,675		$31.61		28		0.09		0.42		0.69		67		8,125,833,194		232,109,162		706,739		2,366,487		3,904,607		555,668,443

								15		180,746,432		$39.86		35		0.11		0.54		0.85		85		7,205,400,022		206,012,697		611,004		2,134,277		3,404,584		491,415,802

								20		149,845,711		$44.53		40		0.12		0.60		0.95		94		6,672,758,791		190,735,249		559,474		1,990,954		3,130,370		454,470,514

								25		126,733,435		$48.55		43		0.13		0.66		1.02		103		6,152,999,480		176,080,600		510,667		1,850,655		2,857,650		418,411,808

								30		103,350,172		$53.32		48		0.14		0.73		1.10		113		5,510,959,691		158,335,285		453,358		1,673,400		2,515,449		373,815,003

								35		81,472,297		$58.93		53		0.15		0.82		1.19		124		4,801,235,082		138,782,103		393,632		1,471,137		2,144,673		324,721,711

								40		63,761,795		$64.92		59		0.17		0.91		1.29		136		4,139,581,928		120,339,807		340,869		1,276,144		1,812,940		279,194,778

								45		50,214,989		$71.01		65		0.18		1.00		1.38		149		3,565,582,219		104,161,398		294,236		1,106,770		1,532,708		239,882,601

								50		40,283,726		$76.84		70		0.20		1.09		1.47		160		3,095,368,286		90,852,927		257,196		964,864		1,309,652		207,825,071

				INFERRED		Ox		0		21,806,724		$4.52		8		0.03		0.11		0.28		10		98,547,282		5,626,985		18,270		51,303		136,288		7,225,611

								5		6,165,220		$11.04		20		0.06		0.29		0.67		25		68,056,937		4,039,249		10,983		40,089		91,744		5,000,250

								10		2,959,381		$15.66		29		0.07		0.47		0.95		36		46,344,610		2,789,403		7,069		30,619		61,700		3,407,909

								15		1,729,137		$18.10		34		0.09		0.55		0.98		41		31,291,925		1,877,979		4,831		20,827		37,271		2,300,645

								20		237,983		$26.26		45		0.17		0.48		1.10		60		6,248,589		347,344		1,264		2,528		5,780		457,929

								25		138,801		$29.49		54		0.16		0.55		1.09		67		4,092,746		239,591		698		1,695		3,321		300,618

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		15,712,857		$4.99		9		0.03		0.12		0.47		11		78,401,739		4,567,960		13,470		42,098		163,345		5,746,532

								5		4,717,220		$12.36		23		0.06		0.33		1.10		28		58,299,185		3,474,534		9,176		34,382		114,566		4,277,407

								10		2,649,410		$16.45		31		0.08		0.47		1.31		38		43,584,544		2,608,468		6,735		27,296		76,731		3,197,731

								15		1,237,225		$20.84		38		0.11		0.59		1.45		47		25,785,451		1,514,264		4,269		16,076		39,676		1,887,723

								20		528,354		$25.96		46		0.15		0.72		1.75		59		13,716,860		779,265		2,521		8,364		20,425		999,811

								25		255,891		$30.53		56		0.14		0.89		2.02		69		7,812,586		464,728		1,180		5,002		11,399		567,955

								30		83,832		$36.76		70		0.13		1.10		1.95		82		3,082,038		189,346		357		2,035		3,601		220,586

								35		35,482		$43.10		85		0.09		1.39		2.07		93		1,529,247		97,036		108		1,087		1,617		106,466

								40		20,299		$47.34		91		0.09		1.44		2.01		99		960,929		59,315		59		646		901		64,483

								45		12,709		$50.74		93		0.09		1.50		1.98		101		644,856		37,859		37		419		555		41,113

								50		2,589		$62.74		58		0.08		1.07		1.09		65		162,436		4,810		7		61		62		5,413

						Sulf		0		13,191,354		$14.98		13		0.02		0.21		0.34		32		197,584,756		5,690,253		9,636		60,387		97,478		13,701,245

								5		8,464,082		$21.94		20		0.03		0.31		0.48		47		185,730,914		5,330,856		8,279		58,094		90,307		12,844,136

								10		4,910,446		$32.81		29		0.04		0.48		0.70		70		161,112,537		4,600,866		6,487		52,348		75,914		11,075,849

								15		4,046,066		$37.20		33		0.05		0.55		0.79		79		150,531,387		4,286,759		5,878		49,242		70,643		10,334,704

								20		3,447,819		$40.68		36		0.05		0.60		0.86		87		140,241,522		3,963,151		5,367		45,915		65,734		9,593,690

								25		2,983,102		$43.50		38		0.05		0.65		0.93		93		129,776,784		3,655,952		4,874		42,748		60,884		8,879,972

								30		2,542,526		$46.29		41		0.05		0.69		0.98		98		117,686,875		3,313,304		4,324		38,909		55,070		8,048,643

								35		2,217,949		$48.30		42		0.05		0.73		1.02		103		107,137,611		3,015,014		3,807		35,605		49,983		7,324,800

								40		947,850		$61.02		52		0.08		0.86		1.40		131		57,839,851		1,596,303		2,349		17,990		29,240		3,984,738

								45		721,960		$66.79		57		0.08		0.94		1.55		143		48,216,375		1,321,833		1,931		14,981		24,700		3,328,333

								50		549,517		$72.91		62		0.09		1.02		1.70		157		40,065,442		1,097,000		1,594		12,405		20,592		2,765,508

				Total		Ox		0		160,236,149		$7.14		13		0.04		0.13		0.19		16		1,144,366,550		65,897,307		206,508		447,396		678,053		83,966,783

								5		86,991,693		$10.83		20		0.06		0.19		0.25		25		941,886,634		55,299,913		158,587		362,525		479,444		69,176,330

								10		27,837,625		$18.80		36		0.08		0.32		0.40		43		523,429,360		32,433,402		69,790		199,157		245,139		38,540,107

								15		14,249,566		$25.40		50		0.09		0.43		0.51		58		361,876,061		23,116,172		40,770		135,440		158,688		26,683,584

								20		8,492,961		$30.98		63		0.10		0.47		0.50		71		263,139,299		17,076,342		26,761		87,383		94,048		19,417,924

								25		5,379,858		$36.00		74		0.10		0.50		0.54		83		193,695,709		12,754,482		17,705		59,092		63,916		14,303,650

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		40,212,030		$4.88		9		0.02		0.12		0.32		11		196,353,695		11,608,010		31,679		102,339		287,107		14,379,950

								5		12,362,378		$10.82		20		0.05		0.27		0.67		25		133,740,859		8,112,140		19,250		73,864		181,795		9,796,579

								10		4,718,039		$17.24		33		0.07		0.47		1.05		39		81,350,843		4,983,129		11,126		48,617		109,463		5,956,676

								15		2,247,695		$22.67		43		0.10		0.60		1.21		52		50,951,929		3,098,065		7,157		29,947		60,180		3,724,319

								20		1,112,100		$28.30		53		0.13		0.72		1.40		64		31,473,896		1,899,262		4,526		17,738		34,378		2,295,266

								25		629,887		$33.16		64		0.13		0.88		1.54		75		20,890,194		1,293,715		2,599		12,224		21,414		1,521,109

								30		337,118		$38.12		75		0.13		1.00		1.42		86		12,851,504		810,731		1,363		7,459		10,519		929,991

								35		181,530		$43.25		85		0.13		1.18		1.56		96		7,851,919		495,715		753		4,703		6,228		561,579

								40		104,875		$47.62		92		0.14		1.24		1.62		104		4,993,919		308,986		476		2,870		3,750		350,603

								45		56,534		$52.23		97		0.15		1.24		1.67		110		2,952,646		176,375		270		1,545		2,076		199,965

								50		18,013		$62.18		96		0.18		1.09		0.65		112		1,120,054		55,747		102		434		258		64,629

						Sulf		0		548,008,649		$18.00		16		0.05		0.23		0.40		38		9,861,679,677		279,863,086		942,852		2,798,424		4,887,981		678,056,953

								5		425,785,674		$22.28		20		0.06		0.29		0.50		48		9,485,508,007		269,710,239		872,909		2,714,289		4,661,735		651,205,264

								10		261,978,121		$31.63		28		0.08		0.42		0.69		67		8,286,945,731		236,710,028		713,226		2,418,836		3,980,520		566,744,290

								15		184,792,498		$39.81		35		0.10		0.54		0.85		84		7,355,931,409		210,299,456		616,881		2,183,520		3,475,227		501,750,504

								20		153,293,530		$44.44		40		0.11		0.60		0.95		94		6,813,000,313		194,698,400		564,841		2,036,870		3,196,104		464,064,203

								25		129,716,537		$48.43		43		0.12		0.66		1.02		102		6,282,776,264		179,736,552		515,541		1,893,404		2,918,534		427,291,779

								30		105,892,699		$53.15		47		0.13		0.73		1.10		112		5,628,646,566		161,648,589		457,683		1,712,310		2,570,519		381,863,645

								35		83,690,247		$58.65		53		0.15		0.82		1.19		123		4,908,372,693		141,797,117		397,440		1,506,742		2,194,656		332,046,511

								40		64,709,646		$64.87		59		0.16		0.91		1.29		136		4,197,421,779		121,936,110		343,219		1,294,134		1,842,180		283,179,516

								45		50,936,949		$70.95		64		0.18		1.00		1.39		149		3,613,798,594		105,483,231		296,168		1,121,751		1,557,408		243,210,934

								50		40,833,242		$76.79		70		0.20		1.09		1.48		160		3,135,433,728		91,949,927		258,790		977,269		1,330,244		210,590,579

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





NSR bins - RF 0.8

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,328,907		$8.23		15		0.05		0.13		0.18		19		266,130,426		15,286,196		48,458		93,448		127,580		19,526,218

								5		20,886,334		$10.98		20		0.06		0.17		0.21		25		229,395,579		13,408,808		39,269		77,475		95,548		16,844,826

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,174,116		$6.61		12		0.03		0.14		0.24		15		27,579,836		1,634,442		4,177		12,626		22,494		1,999,835

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		188,940,837		$16.76		15		0.06		0.21		0.36		36		3,166,246,072		90,679,998		357,878		887,505		1,511,392		215,924,540

								5		137,120,404		$21.98		20		0.07		0.28		0.47		47		3,014,197,620		86,697,765		328,788		853,510		1,418,747		205,118,849

								10		83,847,561		$31.31		28		0.10		0.41		0.65		66		2,625,091,951		76,085,990		272,080		759,765		1,196,148		177,751,457

								15		56,579,212		$40.56		37		0.13		0.54		0.82		85		2,295,012,688		66,761,094		232,685		678,610		1,018,003		154,822,348

								20		45,713,832		$46.11		42		0.14		0.63		0.92		97		2,107,755,667		61,319,571		211,447		630,450		923,938		141,938,461

								25		38,120,660		$50.83		46		0.16		0.70		1.00		106		1,937,699,553		56,423,207		193,102		586,148		838,090		130,249,981

								30		31,565,614		$55.68		50		0.17		0.77		1.08		116		1,757,676,024		51,215,854		173,040		537,541		750,519		117,930,362

								35		25,564,864		$61.16		56		0.19		0.86		1.16		127		1,563,433,946		45,674,540		152,532		484,291		655,328		104,659,172

								40		20,691,657		$66.75		61		0.20		0.95		1.25		139		1,381,094,767		40,434,268		133,952		432,757		568,477		92,228,351

								45		16,584,082		$72.77		66		0.22		1.05		1.34		151		1,206,852,191		35,374,440		116,240		382,789		488,438		80,414,978

								50		13,467,937		$78.66		72		0.24		1.14		1.42		163		1,059,334,678		31,065,607		102,154		339,668		422,844		70,475,243

				INDICATED		Ox		0		117,193,668		$6.98		13		0.04		0.12		0.17		16		818,435,626		47,193,347		147,000		319,623		444,830		60,055,895

								5		62,525,086		$10.60		19		0.06		0.18		0.22		24		663,061,237		38,992,830		110,957		253,298		303,390		48,701,652

								10		18,095,060		$19.32		37		0.08		0.32		0.35		44		349,561,581		21,771,512		45,402		128,425		141,165		25,744,274

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		31,372,105		$4.06		7		0.02		0.09		0.21		9		127,404,193		7,497,757		21,019		65,450		145,228		9,336,805

								5		7,375,429		$9.16		18		0.04		0.23		0.40		21		67,568,683		4,154,719		9,157		37,239		65,260		4,955,812

								10		1,742,152		$17.22		34		0.06		0.51		0.73		39		30,003,605		1,899,746		3,474		19,557		28,099		2,203,613

								15		820,336		$23.28		46		0.08		0.70		0.93		53		19,098,426		1,217,365		2,155		12,709		16,862		1,405,791

								20		423,611		$28.88		57		0.10		0.86		1.12		66		12,235,387		782,730		1,341		8,065		10,435		899,963

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		534,795,568		$15.64		14		0.04		0.20		0.36		34		8,362,162,789		235,654,364		745,886		2,325,554		4,293,433		577,802,737

								5		398,156,466		$19.95		18		0.05		0.25		0.46		43		7,943,035,929		224,408,392		674,870		2,230,835		4,039,710		547,931,856

								10		232,416,069		$28.96		26		0.07		0.38		0.66		62		6,731,720,249		190,911,828		525,647		1,929,724		3,357,345		462,815,207

								15		155,071,804		$37.39		33		0.09		0.49		0.84		80		5,798,749,175		163,970,565		437,141		1,690,552		2,868,556		398,078,467

								20		124,400,103		$42.37		37		0.10		0.56		0.95		90		5,270,793,852		148,718,922		392,941		1,546,946		2,600,816		361,594,709

								25		103,089,821		$46.48		41		0.11		0.62		1.03		99		4,791,680,672		135,210,354		353,639		1,416,345		2,348,709		328,350,310

								30		82,116,909		$51.34		45		0.12		0.69		1.12		109		4,216,233,229		119,492,617		309,370		1,256,750		2,033,757		288,223,779

								35		63,267,330		$56.97		51		0.13		0.78		1.22		121		3,604,488,472		102,858,356		264,416		1,081,638		1,704,232		245,687,140

								40		48,228,710		$63.10		56		0.15		0.86		1.33		133		3,043,190,710		87,447,462		225,304		916,488		1,412,563		206,878,417

								45		37,411,470		$69.10		62		0.16		0.95		1.43		146		2,585,023,949		74,787,179		192,437		782,716		1,176,862		175,275,000

								50		29,501,048		$74.93		68		0.17		1.03		1.52		158		2,210,453,520		64,406,948		165,769		671,919		987,461		149,511,827

				Measured + Indicated		Ox		0		149,522,575		$7.25		13		0.04		0.13		0.17		17		1,084,566,054		62,479,541		195,457		413,073		572,410		79,582,108

								5		83,411,420		$10.70		20		0.06		0.18		0.22		24		892,456,818		52,401,636		150,226		330,775		398,938		65,546,473

								10		25,113,548		$19.11		37		0.08		0.31		0.33		44		479,834,232		29,816,936		63,060		169,808		184,899		35,334,762

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		35,546,220		$4.36		8		0.02		0.10		0.21		10		154,984,030		9,132,200		25,193		78,077		167,722		11,336,638

								5		9,136,399		$9.65		18		0.04		0.23		0.40		22		88,148,446		5,394,006		11,987		46,288		80,625		6,442,901

								10		2,353,687		$18.07		35		0.07		0.47		0.71		41		42,521,163		2,659,765		5,051		24,130		36,584		3,101,777

								15		1,179,588		$24.21		47		0.09		0.61		0.89		55		28,553,640		1,792,995		3,324		15,973		23,123		2,083,887

								20		663,083		$29.54		58		0.10		0.72		1.05		67		19,588,940		1,235,202		2,231		10,532		15,277		1,430,434

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		723,736,405		$15.93		14		0.05		0.20		0.36		34		11,528,408,861		326,334,361		1,103,765		3,213,059		5,804,826		793,727,278

								5		535,276,870		$20.47		18		0.06		0.26		0.46		44		10,957,233,550		311,106,156		1,003,659		3,084,346		5,458,458		753,050,706

								10		316,263,630		$29.59		26		0.08		0.39		0.65		63		9,356,812,201		266,997,817		797,728		2,689,490		4,553,493		640,566,665

								15		211,651,016		$38.24		34		0.10		0.51		0.83		81		8,093,761,864		230,731,658		669,827		2,369,163		3,886,559		552,900,816

								20		170,113,935		$43.37		38		0.11		0.58		0.94		92		7,378,549,520		210,038,492		604,389		2,177,396		3,524,754		503,533,171

								25		141,210,481		$47.65		42		0.12		0.64		1.02		101		6,729,380,226		191,633,560		546,742		2,002,493		3,186,799		458,600,292

								30		113,682,523		$52.55		47		0.13		0.72		1.11		111		5,973,909,254		170,708,469		482,411		1,794,291		2,784,277		406,154,142

								35		88,832,193		$58.18		52		0.15		0.80		1.20		123		5,167,922,419		148,532,894		416,948		1,565,929		2,359,561		350,346,312

								40		68,920,366		$64.19		58		0.16		0.89		1.30		135		4,424,285,478		127,881,728		359,256		1,349,245		1,981,041		299,106,768

								45		53,995,552		$70.23		63		0.18		0.98		1.40		147		3,791,876,141		110,161,618		308,677		1,165,505		1,665,301		255,689,978

								50		42,968,985		$76.10		69		0.19		1.07		1.49		159		3,269,788,198		95,472,554		267,923		1,011,587		1,410,305		219,987,070

				INFERRED		Ox		0		50,659,225		$3.54		6		0.02		0.07		0.19		8		179,206,244		10,306,299		32,362		82,929		209,414		13,137,979

								5		14,258,725		$8.67		16		0.04		0.20		0.40		20		123,582,961		7,414,762		19,057		61,572		126,432		9,082,274

								10		3,290,373		$15.47		29		0.07		0.46		0.91		35		50,891,961		3,081,055		7,568		33,683		66,125		3,743,264

								15		1,808,278		$18.23		34		0.09		0.55		0.97		42		32,966,584		1,989,205		4,973		21,997		38,625		2,424,346

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		35,288,363		$4.48		8		0.02		0.10		0.38		10		158,171,456		9,284,857		26,164		81,073		293,241		11,574,121

								5		10,039,000		$10.85		20		0.05		0.28		0.90		25		108,923,167		6,502,747		16,781		61,156		199,906		7,970,997

								10		4,070,136		$16.58		31		0.08		0.46		1.25		38		67,501,776		4,050,766		10,094		41,447		112,503		4,933,921

								15		1,860,993		$21.51		40		0.10		0.60		1.39		49		40,020,999		2,380,947		6,122		24,769		56,962		2,916,581

								20		794,369		$27.59		50		0.13		0.77		1.60		62		21,920,093		1,287,411		3,406		13,403		27,962		1,585,359

								25		400,762		$33.18		63		0.13		0.96		1.81		74		13,298,052		812,862		1,650		8,520		16,022		957,127

								30		179,868		$40.13		79		0.11		1.19		1.77		88		7,217,438		454,380		641		4,735		7,005		510,385

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		94,533,334		$10.39		9		0.02		0.13		0.25		23		982,642,487		28,108,594		67,838		265,146		520,856		68,446,244

								5		52,401,478		$16.78		15		0.03		0.21		0.39		36		879,157,067		25,342,059		52,318		243,432		455,237		61,040,643

								10		30,125,695		$23.69		21		0.04		0.31		0.55		51		713,617,018		20,384,152		38,226		203,555		364,564		49,322,076

								15		18,662,212		$30.71		27		0.05		0.40		0.71		66		573,092,180		16,284,295		28,730		166,479		291,792		39,584,622

								20		13,299,491		$36.24		32		0.06		0.48		0.84		78		481,989,123		13,659,771		24,230		139,773		245,461		33,248,534

								25		11,335,328		$38.64		34		0.06		0.51		0.89		83		438,017,362		12,436,969		21,813		127,460		221,830		30,192,760

								30		7,556,999		$44.09		39		0.06		0.60		0.98		94		333,215,345		9,523,881		14,875		99,886		164,081		22,903,265

								35		5,761,839		$47.76		42		0.06		0.66		1.06		102		275,184,597		7,811,491		11,776		84,104		135,197		18,913,381

								40		3,331,040		$54.87		47		0.07		0.76		1.28		118		182,759,357		5,046,160		8,026		55,954		93,677		12,626,280

								45		2,238,028		$60.93		52		0.08		0.87		1.42		131		136,365,800		3,717,631		5,814		42,725		70,134		9,429,141

								50		1,560,471		$66.80		57		0.09		0.96		1.55		144		104,237,518		2,835,242		4,424		32,955		53,320		7,199,968

				Total		Ox		0		200,181,800		$6.31		11		0.04		0.11		0.18		14		1,263,772,297		72,785,843		227,820		496,001		781,823		92,720,088

								5		97,670,145		$10.40		19		0.05		0.18		0.24		24		1,016,039,779		59,816,401		169,284		392,347		525,369		74,628,748

								10		28,403,921		$18.68		36		0.08		0.32		0.40		43		530,726,193		32,897,994		70,629		203,492		251,023		39,078,027

								15		14,341,358		$25.36		50		0.09		0.43		0.51		58		363,766,049		23,240,947		40,939		136,740		160,201		26,823,149

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		70,834,585		$4.42		8		0.02		0.10		0.30		10		313,155,483		18,417,057		51,358		159,150		460,963		22,910,759

								5		19,175,401		$10.28		19		0.05		0.25		0.66		23		197,071,610		11,896,753		28,769		107,444		280,531		14,413,898

								10		6,423,825		$17.13		32		0.07		0.46		1.05		39		110,022,936		6,710,531		15,146		65,577		149,087		8,035,698

								15		3,040,583		$22.55		43		0.10		0.61		1.19		51		68,574,637		4,173,943		9,447		40,742		80,085		5,000,468

								20		1,457,454		$28.48		54		0.12		0.74		1.35		64		41,509,031		2,522,615		5,637		23,935		43,239		3,015,793

								25		790,127		$33.91		66		0.12		0.92		1.51		76		26,794,720		1,668,296		3,119		16,030		26,318		1,941,162

								30		433,157		$39.22		77		0.12		1.06		1.46		88		16,986,902		1,075,765		1,647		10,159		13,923		1,219,789

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		818,269,740		$15.29		13		0.04		0.19		0.35		33		12,511,051,348		354,442,953		1,171,603		3,478,203		6,325,680		862,173,522

								5		587,678,349		$20.14		18		0.06		0.26		0.46		43		11,836,390,616		336,448,214		1,055,977		3,327,775		5,913,693		814,091,348

								10		346,389,326		$29.07		26		0.08		0.38		0.64		62		10,070,429,218		287,381,968		835,954		2,893,043		4,918,056		689,888,741

								15		230,313,229		$37.63		33		0.09		0.50		0.82		80		8,666,854,043		247,015,952		698,557		2,535,640		4,178,350		592,485,438

								20		183,413,427		$42.86		38		0.11		0.57		0.93		91		7,860,538,642		223,698,263		628,619		2,317,167		3,770,214		536,781,705

								25		152,545,809		$46.99		42		0.12		0.63		1.01		100		7,167,397,587		204,070,530		568,555		2,129,951		3,408,628		488,793,052

								30		121,239,522		$52.02		46		0.13		0.71		1.10		110		6,307,124,598		180,232,351		497,286		1,894,175		2,948,357		429,057,407

								35		94,594,032		$57.54		51		0.14		0.79		1.20		121		5,443,107,016		156,344,386		428,724		1,650,030		2,494,757		369,259,693

								40		72,251,406		$63.76		57		0.16		0.88		1.30		134		4,607,044,835		132,927,889		367,282		1,405,197		2,074,718		311,733,048

								45		56,233,580		$69.86		63		0.17		0.97		1.40		147		3,928,241,941		113,879,250		314,491		1,208,229		1,735,435		265,119,119

								50		44,529,456		$75.77		69		0.19		1.06		1.49		159		3,374,025,717		98,307,797		272,347		1,044,541		1,463,625		227,187,038

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





Mill RF 0.4

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		80		26		0.10		0.38		0.58		60		66		245		667		1,016		154								0.3313592825

						Indicated		163		25		0.08		0.37		0.60		59		130		414		1,313		2,159		310

						M&I		243		25		0.08		0.37		0.59		59		197		659		1,979		3,175		464								0.9991127002

						Inferred		0		35		0.10		0.24		0.37		57		0		1		1		2		0



						$15 NSR cut off

						Measured		44		39		0.14		0.59		0.83		90		56		197		574		811		128

						Indicated		91		37		0.11		0.56		0.88		88		109		325		1,124		1,758		258

						M&I		135		38		0.12		0.57		0.86		89		165		522		1,698		2,570		386

						Inferred		0		41		0.11		0.27		0.40		66		0		1		1		2		0



						$25 NSR cut off

						Measured		31		48		0.17		0.73		0.99		109		48		169		509		687		110

						Indicated		66		45		0.13		0.68		1.04		106		95		276		993		1,508		224

						M&I		97		46		0.14		0.70		1.02		107		144		446		1,502		2,195		335				72%

						Inferred		0		48		0.13		0.29		0.40		73		0		1		1		1		0







Mill RF 0.6

						CORDERO RESULTS				RF 0.6						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		96		24		0.09		0.36		0.57		57		75		276		752		1,195		176								0.2864662312

						Indicated		242		23		0.07		0.34		0.58		55		176		516		1,786		3,096		428

						M&I		337		23		0.07		0.34		0.58		56		251		792		2,538		4,290		604								0.9807253942

						Inferred		6		25		0.04		0.40		0.60		59		5		7		55		82		12



						$15 NSR cut off

						Measured		51		38		0.13		0.56		0.83		88		62		219		639		940		144

						Indicated		129		35		0.09		0.52		0.86		83		144		392		1,495		2,464		347

						M&I		181		35		0.11		0.54		0.85		85		206		611		2,134		3,405		491

						Inferred		4		33		0.05		0.55		0.79		79		4		6		49		71		10



						$25 NSR cut off

						Measured		36		47		0.16		0.71		1.00		107		54		185		560		789		124

						Indicated		91		42		0.11		0.64		1.03		101		122		325		1,291		2,068		295

						M&I		127		43		0.13		0.66		1.02		103		176		511		1,851		2,858		418				69%

						Inferred		3		38		0.05		0.65		0.93		93		4		5		43		61		9







Mill RF 0.8

						CORDERO RESULTS				RF 0.8						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		110		23		0.09		0.34		0.55		55		82		303		814		1,323		193								0.2539721715

						Indicated		315		21		0.06		0.30		0.54		51		211		606		2,107		3,746		512

						M&I		425		21		0.07		0.31		0.54		52		293		909		2,920		5,069		705								0.9261286626

						Inferred		42		18		0.04		0.25		0.45		42		23		46		227		416		56



						$15 NSR cut off

						Measured		57		37		0.13		0.54		0.82		85		67		233		679		1,018		155

						Indicated		155		33		0.09		0.49		0.84		80		164		437		1,691		2,869		398

						M&I		212		34		0.10		0.51		0.83		81		231		670		2,369		3,887		553

						Inferred		19		27		0.05		0.40		0.71		66		16		29		166		292		40



						$25 NSR cut off

						Measured		38		46		0.16		0.70		1.00		106		56		193		586		838		130

						Indicated		103		41		0.11		0.62		1.03		99		135		354		1,416		2,349		328

						M&I		141		42		0.12		0.64		1.02		101		192		547		2,002		3,187		459				65%

						Inferred		11		34		0.06		0.51		0.89		83		12		22		127		222		30







HL RF 0.4

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		22.6		20		0.06		25		14		42		18		93% / 7%				93%

						Indicated		59.4		20		0.06		25		37		107		47		96% / 4%				96%

						M&I		81.9		20		0.06		25		52		149		65		96% / 4%				96%

						Inferred		1.8		15		0.05		20		1		3		1		93% / 7%				93%



						$10 NSR cut off

						Measured		7.4		36		0.08		43		9		19		10		92% / 8%				92%

						Indicated		17.5		38		0.08		45		22		45		26		97% / 3%				97%

						M&I		25.0		38		0.08		45		30		64		36		96% / 4%				96%

						Inferred		0.4		34		0.10		43		0		1		0		98% / 2%				98%



						$15 NSR cut off

						Measured		3.7		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.3		54		0.09		62		16		27		18		97% / 3%				97%

						M&I		13.0		53		0.09		61		22		38		25		95% / 5%				95%

						Inferred		0.2		43		0.14		56		0		1		0		99% / 1%				99%



						OXIDE

						$4.78 NSR cut off

						Measured		21.2		20		0.06		25		13		39		17

						Indicated		57.1		20		0.06		25		36		104		45

						M&I		78.2		20		0.06		25		49		143		62

						Inferred		1.6		16		0.05		20		1		2		1



						$10 NSR cut off

						Measured		6.9		36		0.08		43		8		17		9

						Indicated		17.0		38		0.08		45		21		44		25

						M&I		23.9		38		0.08		45		29		61		34

						Inferred		0.3		35		0.10		43		0		1		0



						$15 NSR cut off

						Measured		3.4		51		0.09		59		6		10		6

						Indicated		8.9		54		0.09		62		15		26		18

						M&I		12.4		53		0.09		61		21		36		24

						Inferred		0.2		43		0.14		56		0		1		0





						TRANSITION

						$4.78 NSR cut off

						Measured		1.4		23		0.05		28		1		2		1

						Indicated		2.3		19		0.05		23		1		3		2

						M&I		3.7		20		0.05		24		2		6		3

						Inferred		0.2		11		0.04		15		0		0		0



						$10 NSR cut off

						Measured		0.5		40		0.08		47		1		1		1

						Indicated		0.5		42		0.07		48		1		1		1

						M&I		1.0		41		0.08		48		1		3		2

						Inferred		0.0		23		0.03		26		0		0		0



						$15 NSR cut off

						Measured		0.3		52		0.10		60		1		1		1

						Indicated		0.3		53		0.09		61		1		1		1

						M&I		0.6		52		0.10		61		1		2		1

						Inferred		0.0		34		0.02		37		0		0		0





HL RF 0.6

						CORDERO RESULTS				RF 0.6										21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.4		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		68.8		19		0.05		24		42		118		52		92% / 8%				92%

						M&I		92.2		19		0.05		24		57		161		71		92% / 8%				92%

						Inferred		11.4		21		0.06		26		8		21		9		54% / 46%				54%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 8%				91%

						Indicated		19.3		37		0.08		44		23		48		27		93% / 7%				93%

						M&I		26.9		37		0.08		44		32		67		38		93% / 7%				93%

						Inferred		5.6		30		0.08		37		5		14		7		52% / 48%				52%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.7		53		0.09		61		17		28		19		94% / 6%				94%

						M&I		13.5		52		0.09		60		23		39		26		93% / 7%				93%

						Inferred		3.0		36		0.10		44		3		9		4		55% / 45%				55%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		62.3		19		0.06		24		38		111		48

						M&I		83.9		19		0.06		24		52		151		65

						Inferred		6.5		20		0.05		25		4		11		5



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		17.9		38		0.08		44		22		45		26

						M&I		24.9		37		0.08		44		30		63		35

						Inferred		3.0		29		0.07		36		3		7		3



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.7		34		0.09		41		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.7		22		0.05		26		1		3		1

						Indicated		6.5		17		0.04		20		4		8		4

						M&I		8.2		18		0.04		22		5		11		6

						Inferred		4.9		22		0.06		28		4		9		4



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.5		34		0.06		40		2		3		2

						M&I		2.1		36		0.07		41		2		4		3

						Inferred		2.6		31		0.08		38		3		7		3



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.7		48		0.08		55		1		2		1

						M&I		1.0		49		0.09		57		2		3		2

						Inferred		1.2		38		0.11		47		2		4		2





HL RF 0.8

						CORDERO RESULTS				RF 0.8		ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.5		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		73.2		19		0.05		23		44		123		55		91% / 9%				91%

						M&I		96.6		19		0.05		24		59		166		73		91% / 9%				91%

						Inferred		25.3		17		0.05		21		14		37		17		53% / 47%				53%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		19.8		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		27.5		37		0.08		44		32		68		38		92% / 8%				92%

						Inferred		7.4		30		0.07		37		7		18		9		43% / 57%				43%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.9		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		13.7		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		3.7		37		0.09		45		4		11		5		45% / 55%				45%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		65.1		19		0.05		24		40		114		50

						M&I		86.7		19		0.06		24		53		154		67

						Inferred		14.7		16		0.04		20		8		19		9



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.3		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.8		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		8.1		17		0.04		20		4		10		5

						M&I		9.9		18		0.04		21		6		13		7

						Inferred		10.6		20		0.05		24		7		17		8



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.7		34		0.06		39		2		3		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.1		31		0.08		38		4		10		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		1.9		40		0.10		49		2		6		3





AgEq calc

				Conversions																								For Cross Reference Only …

				Grams per oz		31.10348

				Lbs per tonne		2204.62																						Levon Resource AgEq calc

				Oz per Lb		16

																												Conversions

				AgEq Calc - Factoring Recoveries Only																								Grams per oz		31.10348

																												Lbs per tonne		2204.62

						Metal Price		OXIDE/TRANSITION				SULPHIDE						100% Recoveries										Oz per Lb		16

						($/oz or $/lb)		Recovery		Multiplier		Recovery		Multiplier				Multiplier

				Ag		$24.00		60%		1.00		84%		1.00				1.00												Metal Price		Recovery		Multiplier

				Au		$1,800		70%		87.50		18%		16.07				75.00												($/oz or $/lb)

				Pb		$1.10		0%		0		87%		32.55				31.43										Ag		$17.14		89%		1.00

				Zn		$1.20		0%		0		86%		35.10				34.29										Au		$1,262		40%		33.24

																												Pb		$0.96		84%		36.41

				AgEq Calc - Sulphides - Example calculation																								Zn		$1.11		72%		36.09

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%														AgEq Calc		Grade		AgEq adj				AgEq (100%)

				Pb		0.29		9.4		11%		9.1		11%														Ag		47.2		47.2				47.2

				Zn		0.72		25.3		30%		24.7		28%														Au		0.076		2.53				5.60

				AgEq				83		100%		87		100%														Pb		0.29		10.6				8.0

																												Zn		0.72		26.0				22.8

																												AgEq				86.27				83.58

				AgEq Calc - Factoring Recoveries & Payabilities



								SULPHIDES

						Metal Price		Recovery		Payability		Recovery		Payability		Multiplier

						($/oz or $/lb)		to Pb Con		in Pb Con		to Zn Con		in Zn Con

				Ag		$24.00		73.4%		95.0%		10.6%		70.0%		1.00

				Au		$1,800		12.6%		95.0%		5.4%		70.0%		15.31

				Pb		$1.10		87.1%		95.0%		-		-		33.71

				Zn		$1.20		-		-		86.3%		85.0%		32.60



				AgEq Calc - Sulphides - Example calculation

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%

				Pb		0.29		9.8		12%		9.1		11%

				Zn		0.72		23.5		28%		24.7		28%

				AgEq				82		98%		87		100%

				AgEq calculation methodology

				Jim Whyte (OSC) email exchange - August 4, 2021





For Presentation

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837								0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$25		157		16		509		42		99				60		43

						$30		125		10		449		30		110				80		59

						$35		98		8		387		25		122				91		73

						$40		76		4		331		17		134				101		81

						$45		59		3		282		13		147				111		94

						$50		47		2		243		10		159				123		102

																				135		117

																				148		129

																				160		140

								Tonnes				AgEq (Moz)

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade

						$4.84		98		35		74		22		22

						$15		14		4		26		6		57









M	&	I	7.25	25	836.995633	509.36159800000001	Inferred	7.25	25	118.804337	41.896807000000003	AgEq grade	7.25	25	45.86476063787007	99.062919397610855	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	25	30	35	40	45	50	836.995633	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	25	30	35	40	45	50	118.804337	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	25	30	35	40	45	50	45.86476063787007	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	15	74.249656999999999	26.495246999999999	Inferred	4.84	15	22.161312000000002	5.6162739999999998	AgEq grade	4.84	15	22.451430728038499	56.761032913642197	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)
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143 DISTRIBUTION OF MINERALIZATION, VARIOGRAMS, GEOLOGY

Figure 14-21s a plot ofthe siver equivalent (AgEq) imes thickness product (grade-thickness product) above a 15 g/t
'AgEq cutoffusing 10m composites. The higher values equate to ither higher AgEq grades o thicker intervals above
cuteof, or both. Some outying il holes are not shown n order to window in on the more densely driing areas. The
AgEq value is based on the mill recoveries and melal prices shown at the beginning of this section (Table 14-1) and
they resultn the ollowing equation to generate the AgEq values:

AgEq=Ag+Znx36.08 + Pbx36.40 + Aux 33.24
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Table 14-1: Recoveries and Metal Prices Summary (August 2017)

Wetal Will Recovery Metal Price
Siver 836% §17.14/0z.
Zinc 720% §1.11b
Lead 84.0% 5096/
Goid 40.0% $1262%z
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(P2 = s2)y

Fqr2=
T - su

where p1 s the price of the principal product, y1 its recovery, and pz is the price of the byproduct, and yz its recovery. The other terms, st and sz, are smelting/refining costs, which we aren't pushing on at this stage (although both SME and SAMIREC say you should adjust). That leaves:

f2= pay2/ pay2

for each byproduct metal and an equivalent grade of Xe = X1 + f2Xz + f2Xa..
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‘Table 14-13: Inputs to Mineral Resource Pit Shell Definition

Wetal Will Recovery Wetal Price
Siver 6% 5200010z
Zine 720% $1.200
Lead 840% 51000
Gold 00% §$1250/0z
‘Operating Costs
Process Sediftore
GaA $06770re
Nining §T.16tbase | Pius SO.0051 per
bench below
1550 elevation
‘Overall pit siope
angle 45 degrees









2021 Oxide/Transition Resource 

34

Oxide/transition resource -> weathered 
material at or close to surface

Heap leach potential in early years of mine life

+30 Moz AgEq within higher-grade subset

• M&I: 14 Mt at 60 g/t AgEq

• Inferred: 4 Mt at 45 g/t AgEq

* $4.84/t cut-off is the reporting cut-off for Oxide/Transition mineralization. See Appendices for detailed Resource Estimate
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M	&	I	4.84	15	74.249656999999999	26.495246999999999	Inferred	4.84	15	22.161312000000002	5.6162739999999998	AgEq grade	4.84	15	22.451430728038499	56.761032913642197	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











Resource - RF 1.0

				CORDERO RESULTS (October 2021)

				Full block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,661,245		10.77		19.55		0.058		0.166		0.206		24.6		233,263,803		13,618,295		40,110		79,059		98,210		17,127,947

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		127,592,341		24.4		21.79		0.08		0.313		0.522		51.6		3,113,206,683		89,389,228		328,444		880,985		1,469,674		211,715,842

								Total		151,088,518		22.29		21.47		0.076		0.291		0.475		47.4		3,367,411,048		104,268,765		371,438		969,283		1,583,577		230,357,411

				INDICATED		Inside Pit		Oxide_4.78		65,802,381		10.33		18.89		0.054		0.18		0.217		23.6		679,975,444		39,953,138		114,156		261,101		315,303		49,941,831

								Trans_4.78		9,021,558		8.57		16.3		0.037		0.213		0.377		19.5		77,281,152		4,726,436		10,741		42,358		75,079		5,666,257

								Sulphide_7.25		413,128,848		21.92		19.16		0.053		0.279		0.512		47.1		9,057,698,017		254,516,479		706,508		2,543,440		4,662,761		625,279,791

								Total		487,952,786		20.11		19.07		0.053		0.265		0.47		43.4		9,814,954,613		299,196,053		831,405		2,846,899		5,053,144		680,887,880

				Measured + Indicated		Inside Pit		Oxide_4.78		87,463,626		10.44		19.05		0.055		0.176		0.214		23.9		913,239,248		53,571,433		154,267		340,160		413,513		67,069,779

								Trans_4.78		10,856,489		9.05		17.15		0.039		0.216		0.379		20.6		98,221,714		5,987,679		13,625		51,597		90,772		7,179,880

								Sulphide_7.25		540,721,189		22.51		19.78		0.06		0.287		0.514		48.1		12,170,904,700		343,905,706		1,034,951		3,424,425		6,132,436		836,995,633

								Total		639,041,304		20.63		19.64		0.059		0.271		0.471		44.4		13,182,365,662		403,464,818		1,202,843		3,816,182		6,636,720		911,245,291

				INFERRED		Inside Pit		Oxide_4.78		22,662,809		7.67		14.64		0.033		0.16		0.308		17.6		173,875,669		10,668,311		24,280		79,945		153,913		12,792,780

								Trans_4.78		12,581,344		10.18		18.96		0.048		0.255		0.785		23.2		128,051,990		7,670,685		19,404		70,713		217,843		9,368,532

								Sulphide_7.25		107,549,325		15.92		14.25		0.029		0.19		0.383		34.4		1,712,452,080		49,267,569		98,854		451,040		909,163		118,804,337

								Total		142,793,477		14.11		14.73		0.031		0.191		0.407		30.7		2,014,379,739		67,606,565		142,537		601,698		1,280,919		140,965,649

				Total		Inside Pit		Oxide_4.78		110,126,434		9.87		18.14		0.05		0.173		0.234		22.6		1,087,114,917		64,239,744		178,546		420,104		567,427		79,862,559

								Trans_4.78		23,437,833		9.65		18.13		0.044		0.237		0.597		22		226,273,704		13,658,363		33,029		122,311		308,614		16,548,411

								Sulphide_7.25		648,270,513		21.42		18.86		0.054		0.271		0.493		45.9		13,883,356,780		393,173,276		1,133,805		3,875,465		7,041,599		955,799,970

								Total		781,834,781		19.44		18.74		0.054		0.256		0.459		41.9		15,196,745,401		471,071,383		1,345,380		4,417,880		7,917,640		1,052,210,940

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5																								1.1434058899

				Sub block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: BLK_With_Value

				Density: DensNew t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,176,623		10.83		19.49		0.058		0.165		0.206		24.53		229,362,285		13,271,225		39,229		77,131		96,262		16,703,760

								Trans_4.78		1,956,676		11.86		20.41		0.047		0.221		0.38		24.53		23,198,624		1,284,206		2,960		9,546		16,401		1,543,223

								Sulphide_7.25		127,598,770		24.41		21.79		0.08		0.313		0.522		51.59		3,114,310,331		89,394,600		328,257		880,522		1,468,380		211,630,026

								Total		150,732,069		22.34		21.45		0.076		0.291		0.476		47.43		3,366,871,240		103,950,031		370,446		967,200		1,581,043		229,877,009

				INDICATED		Inside Pit		Oxide_4.78		63,689,772		10.33		18.8		0.054		0.18		0.217		23.55		658,207,715		38,502,139		111,079		252,575		304,913		48,221,594

								Trans_4.78		9,508,289		9.01		15.82		0.036		0.206		0.369		18.96		85,678,914		4,835,395		10,966		43,151		77,339		5,794,955

								Sulphide_7.25		412,126,248		21.92		19.21		0.053		0.28		0.513		47.18		9,034,580,755		254,505,391		705,177		2,543,257		4,661,420		625,169,961

								Total		485,324,309		20.15		19.09		0.053		0.265		0.471		43.53		9,778,467,384		297,842,926		827,223		2,838,983		5,043,672		679,186,510

				Measured + Indicated		Inside Pit		Oxide_4.78		84,866,395		10.46		18.97		0.055		0.176		0.214		23.8		887,570,000		51,773,364		150,308		329,706		401,175		64,925,354

								Trans_4.78		11,464,965		9.5		16.6		0.038		0.208		0.371		19.91		108,877,538		6,119,601		13,927		52,698		93,740		7,338,178

								Sulphide_7.25		539,725,018		22.51		19.82		0.06		0.288		0.515		48.22		12,148,891,086		343,899,992		1,033,434		3,423,779		6,129,800		836,799,987

								Total		636,056,378		20.67		19.65		0.059		0.271		0.472		44.45		13,145,338,624		401,792,957		1,197,669		3,806,183		6,624,715		909,063,519

				INFERRED		Inside Pit		Oxide_4.78		21,914,200		7.69		14.59		0.033		0.161		0.307		17.48		168,572,144		10,277,951		23,328		77,621		148,423		12,319,159

								Trans_4.78		12,795,747		10.31		18.63		0.047		0.249		0.779		22.77		131,891,611		7,665,356		19,450		70,315		219,728		9,367,265

								Sulphide_7.25		106,793,493		15.91		14.29		0.029		0.191		0.384		34.46		1,699,250,980		49,080,439		98,412		449,391		904,902		118,313,759

								Total		141,503,440		14.13		14.73		0.031		0.191		0.408		30.77		1,999,714,735		67,023,745		141,191		597,327		1,273,053		140,000,182

				Total		Inside Pit		Oxide_4.78		106,780,595		9.89		18.07		0.051		0.173		0.233		22.5		1,056,142,144		62,051,314		173,637		407,327		549,598		77,244,513

								Trans_4.78		24,260,711		9.92		17.67		0.043		0.23		0.586		21.42		240,769,149		13,784,957		33,377		123,013		313,468		16,705,442

								Sulphide_7.25		646,518,511		21.42		18.91		0.054		0.272		0.494		45.95		13,848,142,066		392,980,431		1,131,847		3,873,170		7,034,703		955,113,746

								Total		777,559,818		19.48		18.75		0.054		0.257		0.461		41.96		15,145,053,360		468,816,702		1,338,860		4,403,510		7,897,769		1,049,063,702

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

				Difference %

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		2.24%		-0.56%		0.31%		0.00%		0.60%		0.00%		0.28%		1.67%		2.55%		2.20%		2.44%		1.98%		2.48%

								Trans_4.78		-6.63%		-3.94%		4.54%		4.08%		3.07%		2.06%		4.55%		-10.78%		-1.82%		-2.64%		-3.31%		-4.52%		-1.96%

								Sulphide_7.25		-0.01%		-0.04%		0.00%		0.00%		0.00%		0.00%		0.02%		-0.04%		-0.01%		0.06%		0.05%		0.09%		0.04%

								Total		0.24%		-0.22%		0.09%		0.00%		0.00%		-0.21%		-0.06%		0.02%		0.31%		0.27%		0.21%		0.16%		0.21%

				INDICATED		Inside Pit		Oxide_4.78		3.21%		0.00%		0.48%		0.00%		0.00%		0.00%		0.21%		3.20%		3.63%		2.70%		3.27%		3.30%		3.44%

								Trans_4.78		-5.40%		-5.13%		2.94%		2.70%		3.29%		2.12%		2.77%		-10.87%		-2.31%		-2.09%		-1.87%		-3.01%		-2.27%

								Sulphide_7.25		0.24%		0.00%		-0.26%		0.00%		-0.36%		-0.20%		-0.17%		0.26%		0.00%		0.19%		0.01%		0.03%		0.02%

								Total		0.54%		-0.20%		-0.10%		0.00%		0.00%		-0.21%		-0.30%		0.37%		0.45%		0.50%		0.28%		0.19%		0.25%

				Measured + Indicated		Inside Pit		Oxide_4.78		2.97%		-0.19%		0.42%		0.00%		0.00%		0.00%		0.42%		2.81%		3.36%		2.57%		3.07%		2.98%		3.20%

								Trans_4.78		-5.60%		-4.97%		3.21%		2.56%		3.70%		2.11%		3.35%		-10.85%		-2.20%		-2.22%		-2.13%		-3.27%		-2.20%

								Sulphide_7.25		0.18%		0.00%		-0.20%		0.00%		-0.35%		-0.19%		-0.25%		0.18%		0.00%		0.15%		0.02%		0.04%		0.02%

								Total		0.47%		-0.19%		-0.05%		0.00%		0.00%		-0.21%		-0.11%		0.28%		0.41%		0.43%		0.26%		0.18%		0.24%

				INFERRED		Inside Pit		Oxide_4.78		3.30%		-0.26%		0.34%		0.00%		-0.63%		0.32%		0.68%		3.05%		3.66%		3.92%		2.91%		3.57%		3.70%

								Trans_4.78		-1.70%		-1.28%		1.74%		2.08%		2.35%		0.76%		1.85%		-3.00%		0.07%		-0.24%		0.56%		-0.87%		0.01%

								Sulphide_7.25		0.70%		0.06%		-0.28%		0.00%		-0.53%		-0.26%		-0.17%		0.77%		0.38%		0.45%		0.37%		0.47%		0.41%

								Total		0.90%		-0.14%		0.00%		0.00%		0.00%		-0.25%		-0.23%		0.73%		0.86%		0.94%		0.73%		0.61%		0.68%

				Total		Inside Pit		Oxide_4.78		3.04%		-0.20%		0.39%		-2.00%		0.00%		0.43%		0.44%		2.85%		3.41%		2.75%		3.04%		3.14%		3.28%

								Trans_4.78		-3.51%		-2.80%		2.54%		2.27%		2.95%		1.84%		2.64%		-6.41%		-0.93%		-1.05%		-0.57%		-1.57%		-0.95%

								Sulphide_7.25		0.27%		0.00%		-0.27%		0.00%		-0.37%		-0.20%		-0.11%		0.25%		0.05%		0.17%		0.06%		0.10%		0.07%

								Total		0.55%		-0.21%		-0.05%		0.00%		-0.39%		-0.44%		-0.14%		0.34%		0.48%		0.48%		0.33%		0.25%		0.30%





























NSR bins - RF 1.0

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,781,132		$8.15		15		0.05		0.13		0.18		19		267,212,595		15,354,503		48,587		93,657		128,436		19,605,953

								5		20,916,986		$10.98		20		0.06		0.17		0.21		25		229,626,015		13,424,541		39,283		77,505		95,667		16,861,870

								10		7,026,202		$18.55		36		0.08		0.27		0.28		42		130,355,752		8,051,288		17,661		41,393		43,762		9,596,649

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,199,860		$6.58		12		0.03		0.14		0.24		15		27,631,737		1,637,486		4,186		12,659		22,515		2,003,642

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		244,441,775		$14.58		13		0.05		0.18		0.32		31		3,563,226,752		101,346,049		406,169		984,766		1,735,023		243,430,722

								5		163,653,593		$20.36		18		0.07		0.26		0.44		43		3,332,629,554		95,293,753		363,452		933,805		1,595,341		227,122,926

								10		94,493,580		$29.95		27		0.10		0.39		0.63		63		2,830,451,016		81,615,174		289,158		812,862		1,311,223		191,966,026

								15		61,522,540		$39.53		36		0.12		0.53		0.81		83		2,432,140,511		70,379,828		241,530		715,182		1,097,248		164,375,628

								20		48,625,082		$45.45		41		0.14		0.61		0.92		95		2,210,057,854		63,968,574		217,267		658,156		984,489		149,095,605

								25		40,102,838		$50.36		45		0.15		0.69		1.00		105		2,019,440,977		58,501,671		197,440		608,343		887,791		135,995,760

								30		33,053,521		$55.24		50		0.17		0.76		1.09		116		1,825,878,499		52,917,515		176,352		556,134		793,082		122,746,513

								35		26,734,648		$60.65		55		0.18		0.85		1.17		127		1,621,362,384		47,103,586		155,126		500,225		691,931		108,759,872

								40		21,583,474		$66.19		60		0.20		0.94		1.26		138		1,428,587,535		41,599,420		135,958		446,090		598,488		95,594,812

								45		17,213,701		$72.23		66		0.21		1.04		1.35		150		1,243,295,177		36,269,671		117,793		393,571		510,862		82,994,809

								50		13,926,670		$78.10		71		0.23		1.13		1.43		162		1,087,730,239		31,778,203		103,329		348,356		439,539		72,473,740

				INDICATED		Ox		0		121,722,824		$6.82		12		0.04		0.12		0.17		16		830,621,907		47,908,866		149,045		325,322		454,279		60,950,383

								5		63,147,555		$10.56		19		0.05		0.18		0.22		24		667,006,074		39,232,327		111,536		255,215		305,883		48,991,814

								10		18,105,250		$19.31		37		0.08		0.32		0.35		44		349,671,612		21,775,341		45,449		128,440		141,225		25,752,216

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		38,429,409		$3.85		7		0.02		0.09		0.20		9		147,801,148		8,605,875		25,370		75,479		171,170		10,825,576

								5		8,210,708		$8.93		17		0.04		0.22		0.39		20		73,323,822		4,494,352		10,074		40,430		70,953		5,375,678

								10		1,811,021		$17.05		34		0.06		0.50		0.73		39		30,878,934		1,952,764		3,583		20,154		29,179		2,266,161

								15		830,714		$23.23		46		0.08		0.70		0.93		53		19,294,995		1,227,741		2,180		12,823		17,023		1,418,349

								20		428,775		$28.79		57		0.10		0.86		1.11		66		12,345,218		787,867		1,353		8,124		10,518		906,143

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		807,564,036		$13.17		11		0.04		0.16		0.31		28		10,632,424,538		296,843,591		943,661		2,917,039		5,585,320		736,375,915

								5		544,615,001		$18.10		16		0.05		0.23		0.43		39		9,857,623,926		276,209,525		812,336		2,740,895		5,121,221		681,513,903

								10		291,992,045		$27.48		24		0.06		0.35		0.64		59		8,024,688,403		225,673,381		593,344		2,281,814		4,093,766		553,073,462

								15		183,701,817		$36.58		32		0.08		0.48		0.84		78		6,720,295,578		188,281,386		474,083		1,942,656		3,409,114		462,619,791

								20		142,975,877		$42.11		37		0.09		0.56		0.97		90		6,020,190,011		168,467,359		418,797		1,751,582		3,043,347		414,124,516

								25		116,864,669		$46.50		41		0.10		0.62		1.06		99		5,434,429,286		152,270,420		373,797		1,592,012		2,725,614		373,365,838

								30		92,422,267		$51.54		45		0.11		0.69		1.15		110		4,763,904,475		134,205,980		325,129		1,406,153		2,350,744		326,508,149

								35		71,136,607		$57.26		51		0.12		0.77		1.26		122		4,073,509,248		115,627,027		277,058		1,209,503		1,971,377		278,403,073

								40		54,455,374		$63.37		56		0.13		0.86		1.36		134		3,450,692,814		98,741,187		235,699		1,028,185		1,638,527		235,207,864

								45		42,240,550		$69.44		62		0.15		0.94		1.46		147		2,933,362,034		84,730,345		201,108		878,261		1,361,753		199,357,054

								50		33,326,830		$75.35		68		0.16		1.03		1.55		159		2,511,294,903		73,156,939		173,037		755,259		1,141,666		170,228,081

				Measured + Indicated		Ox		0		154,503,955		$7.11		13		0.04		0.12		0.17		16		1,097,834,503		63,263,368		197,633		418,980		582,714		80,556,331

								5		84,064,541		$10.67		19		0.06		0.18		0.22		24		896,632,089		52,656,867		150,820		332,721		401,549		65,853,679

								10		25,131,452		$19.10		37		0.08		0.31		0.33		44		480,027,364		29,826,628		63,111		169,834		184,987		35,348,860

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		42,629,267		$4.12		7		0.02		0.09		0.21		9		175,432,889		10,243,361		29,552		88,138		193,685		12,829,215

								5		9,971,677		$9.42		18		0.04		0.23		0.39		21		93,903,587		5,733,638		12,904		49,479		86,318		6,862,766

								10		2,422,556		$17.91		35		0.07		0.46		0.71		41		43,396,493		2,712,783		5,160		24,727		37,665		3,164,324

								15		1,189,965		$24.16		47		0.09		0.61		0.89		55		28,750,210		1,803,371		3,349		16,087		23,285		2,096,445

								20		668,246		$29.48		58		0.10		0.72		1.04		67		19,698,772		1,240,339		2,243		10,591		15,360		1,436,614

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		1,052,005,810		$13.49		12		0.04		0.17		0.32		29		14,195,651,289		398,189,640		1,349,830		3,901,803		7,320,342		979,806,637

								5		708,268,593		$18.62		16		0.05		0.24		0.43		40		13,190,253,479		371,503,278		1,175,788		3,674,698		6,716,561		908,636,829

								10		386,485,624		$28.09		25		0.07		0.36		0.63		60		10,855,139,418		307,288,555		882,502		3,094,674		5,404,987		745,039,488

								15		245,224,356		$37.32		33		0.09		0.49		0.83		80		9,152,436,088		258,661,213		715,613		2,657,836		4,506,360		626,995,419

								20		191,600,958		$42.96		38		0.10		0.57		0.95		91		8,230,247,864		232,435,933		636,064		2,409,736		4,027,834		563,220,121

								25		156,967,506		$47.49		42		0.11		0.64		1.04		101		7,453,870,262		210,772,091		571,237		2,200,353		3,613,403		509,361,598

								30		125,475,787		$52.52		46		0.12		0.71		1.14		111		6,589,782,973		187,123,495		501,481		1,962,286		3,143,825		449,254,661

								35		97,871,254		$58.19		52		0.14		0.79		1.23		123		5,694,871,631		162,730,613		432,184		1,709,727		2,663,307		387,162,945

								40		76,038,847		$64.17		57		0.15		0.88		1.33		135		4,879,280,348		140,340,607		371,656		1,474,275		2,237,014		330,802,676

								45		59,454,250		$70.25		63		0.17		0.97		1.43		148		4,176,657,210		121,000,017		318,901		1,271,832		1,872,615		282,351,863

								50		47,253,500		$76.16		69		0.18		1.06		1.52		160		3,599,025,142		104,935,143		276,366		1,103,615		1,581,205		242,701,822

				INFERRED		Ox		0		83,951,630		$3.19		6		0.02		0.06		0.15		7		267,814,451		15,681,081		45,372		119,371		286,708		19,651,171

								5		21,742,160		$7.79		15		0.03		0.16		0.31		18		169,381,533		10,396,223		23,611		77,982		149,156		12,462,241

								10		3,370,252		$15.37		29		0.07		0.46		0.90		35		51,805,651		3,140,435		7,660		34,038		66,668		3,810,702

								15		1,818,678		$18.22		34		0.09		0.55		0.97		42		33,131,710		2,000,470		4,984		22,102		38,704		2,436,566

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		51,367,311		$3.82		7		0.02		0.09		0.30		9		196,335,390		11,488,268		32,801		98,772		336,170		14,358,275

								5		11,830,848		$10.51		20		0.05		0.26		0.81		24		124,386,552		7,452,958		18,816		69,048		212,201		9,099,304

								10		4,518,564		$16.44		31		0.07		0.46		1.18		37		74,288,134		4,489,562		10,712		45,720		117,801		5,426,790

								15		2,054,233		$21.26		40		0.10		0.60		1.32		48		43,673,193		2,617,647		6,424		27,078		59,577		3,179,708

								20		853,526		$27.36		50		0.13		0.76		1.54		61		23,348,708		1,378,101		3,521		14,322		29,048		1,686,166

								25		413,573		$33.05		63		0.13		0.96		1.79		74		13,670,235		836,920		1,688		8,777		16,357		984,587

								30		185,000		$39.89		78		0.11		1.19		1.78		88		7,379,970		464,084		666		4,863		7,243		522,335

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		274,492,487		$8.16		7		0.02		0.09		0.20		18		2,239,630,654		64,198,756		164,171		566,257		1,219,049		156,116,648

								5		142,808,955		$13.49		12		0.03		0.16		0.33		29		1,926,032,424		55,591,786		118,684		502,802		1,026,049		133,887,338

								10		70,848,073		$19.66		17		0.03		0.24		0.48		43		1,393,226,166		39,312,366		73,741		376,073		752,300		96,857,441

								15		35,219,805		$27.18		24		0.04		0.34		0.66		59		957,245,431		26,908,375		46,688		267,353		510,315		66,471,305

								20		21,216,133		$33.95		30		0.05		0.43		0.81		73		720,392,658		20,370,276		34,527		200,161		380,051		49,880,347

								25		16,114,964		$37.66		34		0.06		0.47		0.88		81		606,907,925		17,369,810		28,652		168,506		313,902		41,896,807

								30		10,035,850		$43.75		39		0.06		0.57		1.00		94		439,096,051		12,596,966		18,737		126,396		221,435		30,232,559

								35		7,542,607		$47.54		42		0.06		0.63		1.08		102		358,569,245		10,233,832		14,653		105,336		179,891		24,677,577

								40		4,393,030		$54.46		47		0.07		0.74		1.26		117		239,243,337		6,706,755		9,869		72,032		121,586		16,508,257

								45		3,021,626		$59.93		52		0.07		0.84		1.39		129		181,100,269		5,008,271		7,253		56,012		92,313		12,508,873

								50		2,147,885		$65.03		56		0.08		0.92		1.49		140		139,667,513		3,866,777		5,605		43,473		70,628		9,635,733

				Total		Ox		0		238,455,585		$5.73		10		0.03		0.10		0.17		13		1,365,648,954		78,944,452		243,006		538,350		869,421		100,207,503

								5		105,806,701		$10.08		19		0.05		0.18		0.24		23		1,066,013,623		63,053,093		174,432		410,702		550,704		78,315,921

								10		28,501,704		$18.66		36		0.08		0.32		0.40		43		531,833,015		32,967,066		70,771		203,872		251,654		39,159,563

								15		14,351,758		$25.36		50		0.09		0.43		0.51		58		363,931,175		23,252,213		40,950		136,844		160,280		26,835,369

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		93,996,582		$3.96		7		0.02		0.09		0.26		9		371,768,275		21,731,631		62,354		186,912		529,854		27,187,491

								5		21,802,529		$10.01		19		0.05		0.25		0.62		23		218,290,136		13,186,598		31,721		118,528		298,518		15,962,071

								10		6,941,124		$16.95		32		0.07		0.46		1.02		38		117,684,624		7,202,347		15,873		70,448		155,465		8,591,115

								15		3,244,202		$22.32		42		0.09		0.60		1.16		51		72,423,400		4,421,020		9,774		43,166		82,861		5,276,154

								20		1,521,776		$28.29		54		0.12		0.74		1.32		64		43,047,477		2,618,442		5,765		24,914		44,407		3,122,781

								25		802,938		$33.83		66		0.12		0.92		1.51		76		27,166,903		1,692,355		3,158		16,287		26,652		1,968,623

								30		438,288		$39.13		77		0.12		1.06		1.47		87		17,149,434		1,085,470		1,672		10,287		14,161		1,231,740

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		1,326,498,298		$12.39		11		0.04		0.15		0.29		27		16,435,281,941		462,388,398		1,514,003		4,468,061		8,539,392		1,135,923,284

								5		851,077,548		$17.76		16		0.05		0.22		0.41		38		15,116,285,901		427,095,067		1,294,473		4,177,501		7,742,611		1,042,524,167

								10		457,333,697		$26.78		24		0.07		0.34		0.61		57		12,248,365,582		346,600,924		956,244		3,470,747		6,157,288		841,896,929

								15		280,444,161		$36.05		32		0.08		0.47		0.81		77		10,109,681,517		285,569,591		762,302		2,925,189		5,016,676		693,466,725

								20		212,817,091		$42.06		37		0.10		0.56		0.94		90		8,950,640,520		252,806,211		670,592		2,609,896		4,407,886		613,100,469

								25		173,082,470		$46.57		41		0.11		0.62		1.03		99		8,060,778,186		228,141,902		599,889		2,368,858		3,927,306		551,258,406

								30		135,511,637		$51.87		46		0.12		0.70		1.13		110		7,028,879,023		199,720,462		520,218		2,088,680		3,365,261		479,487,221

								35		105,413,861		$57.43		51		0.13		0.78		1.22		122		6,053,440,875		172,964,446		446,837		1,815,061		2,843,199		411,840,523

								40		80,431,877		$63.64		57		0.15		0.87		1.33		134		5,118,523,685		147,047,363		381,526		1,546,305		2,358,601		347,310,934

								45		62,475,876		$69.75		63		0.16		0.96		1.43		147		4,357,757,479		126,008,288		326,154		1,327,843		1,964,929		294,860,737

								50		49,401,385		$75.68		69		0.18		1.05		1.52		159		3,738,692,655		108,801,920		281,971		1,147,088		1,651,834		252,337,555

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















































Mill Resource

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837								0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$10		386		71		745		97		57				60		43

						$15		245		35		627		66		77				80		59

						$20		192		21		563		50		90				91		73

						$25		157		16		509		42		99				101		81

						$30		125		10		449		30		110				111		94

						$35		98		8		387		25		122				123		102

						$40		76		4		331		17		134				135		117

						$45		59		3		282		13		147				148		129

						$50		47		2		243		10		159				160		140



M	&	I	7.25	10	15	20	25	30	35	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	7.25	10	15	20	25	30	35	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	7.25	10	15	20	25	30	35	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	540.72118899999998	386.48562399999997	245.224356	191.60095799999999	156.96750599999999	125.475787	97.871253999999993	76.038847000000004	59.454250000000002	47.253500000000003	Inferred	7.25	10	15	20	25	30	35	40	45	50	107.549325	70.848072999999999	35.219805000000001	21.216132999999999	16.114964000000001	10.03585	7.5426070000000003	4.3930300000000004	3.0216259999999999	2.147885	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





Tonnes (Mt)





AgEq (g/t)









M	&	I	5	7.25	10	15	20	25	30	35	908.63682900000003	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	5	7.25	10	15	20	25	30	35	133.887338	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	5	7.25	10	15	20	25	30	35	38.100088122405928	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











HL Resource

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		75		19		0.05		23		45		125		56		90% / 10%				90%

						M&I		98		19		0.05		23		60		168		74		90% / 10%				90%

						Inferred		35		16		0.04		20		18		44		22		58% / 42%				58%						134



						$10 NSR cut off

						Measured		8		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		20		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		28		37		0.08		43		33		68		39		92% / 8%				92%

						Inferred		8		30		0.07		36		8		18		9		41% / 59%				41%



						$15 NSR cut off

						Measured		4		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		10		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		14		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		4		37		0.09		45		5		11		6		43% / 57%				43%



						OXIDE

						$4.78 NSR cut off

						Measured		21.7		20		0.06		25		14		40		17

						Indicated		65.8		19		0.05		24		40		114		50

						M&I		87.5		19		0.05		24		54		154		67

						Inferred		22.7		15		0.03		18		11		24		13



						$10 NSR cut off

						Measured		7.0		36		0.08		42		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.4		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3		51		0.09		58		6		10		6

						Indicated		9		53		0.09		61		16		26		18

						M&I		13		53		0.09		61		21		36		24

						Inferred		2		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		9.0		16		0.04		20		5		11		6

						M&I		10.9		17		0.04		21		6		14		7

						Inferred		12.6		19		0.05		23		8		19		9



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.8		34		0.06		39		2		4		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.5		31		0.07		37		4		11		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		2.1		40		0.10		48		3		6		3









								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						$4.84		98		35		74		22		22				23		20

						$5		94		34		73		22		23				0		0

						$10		28		8		39		9		42				23		0

						$15		14		4		26		6		57				43		0

						$20		9		1		20		2		70				58		0

						$25		6		1		15		1		82				71		0

						$30		3		0		11		1		95				83		0

						$35		2		0		8		0		108				96		0

						$40		1		0		5		0		120				109		0

						$45		1		0		4		0		130				121		0

						$50		1		0		3		0		140				132		0









































M	&	I	4.84	5	10	15	20	25	30	35	40	45	50	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	14.987068000000001	10.652369999999999	7.5252059999999998	5.4439690000000001	4.0404299999999997	3.0341969999999998	Inferred	4.84	5	10	15	20	25	30	35	40	45	50	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	1.316235	0.63092700000000002	0.35416500000000001	0.25194100000000003	0.17310200000000001	0.119295	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	81.847174638271937	94.859115024497001	107.70954936283268	119.61784433195665	130.43132835972412	139.51972130496938	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	5	10	15	20	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	Inferred	4.84	5	10	15	20	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











Resource - RF 0.4, 0.6 & 0.8

				CORDERO RESULTS (October 2021) Revenue Factors 0.4, 0.6 and 0.8

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.4		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,175,445		10.82		19.65		0.058		0.167		0.207		24.7		229,148,302		13,379,702		39,385		77,937		96,830		16,825,922

								Trans_4.78		1,400,316		12.26		23.06		0.053		0.249		0.42		27.7		17,171,907		1,038,002		2,371		7,685		12,970		1,245,432

								Sulphide_7.25		80,156,759		28.36		25.68		0.095		0.377		0.575		59.7		2,273,092,045		66,185,704		245,013		666,662		1,015,604		153,755,143

								Total		102,732,520		24.52		24.4		0.087		0.332		0.497		52		2,519,412,254		80,603,408		286,769		752,284		1,125,404		171,826,497

				INDICATED		Inside Pit		Oxide_4.78		57,071,182		10.78		19.68		0.057		0.182		0.22		24.6		615,400,258		36,106,330		103,889		229,144		277,009		45,196,640

								Trans_4.78		2,290,169		9.87		18.61		0.045		0.199		0.322		22.5		22,598,911		1,370,386		3,279		10,072		16,239		1,657,258

								Sulphide_7.25		163,296,269		27.73		24.83		0.079		0.365		0.6		59		4,528,766,385		130,369,515		414,055		1,312,715		2,158,921		309,846,525

								Total		222,657,620		23.2		23.45		0.073		0.316		0.5		49.8		5,166,765,554		167,846,232		521,222		1,551,931		2,452,169		356,700,424

				Measured + Indicated		Inside Pit		Oxide_4.78		78,246,627		10.79		19.67		0.057		0.178		0.217		24.7		844,548,561		49,486,033		143,275		307,080		373,839		62,022,562								0.4		1

								Trans_4.78		3,690,485		10.78		20.3		0.048		0.218		0.359		24.5		39,770,818		2,408,387		5,649		17,758		29,209		2,902,690						Mill ($15/t)		135		280

								Sulphide_7.25		243,453,028		27.94		25.11		0.084		0.369		0.591		59.2		6,801,858,430		196,555,220		659,067		1,979,377		3,174,525		463,601,668						HL ($10/t)		25.4		35

								Total		325,390,140		23.62		23.75		0.077		0.321		0.499		50.5		7,686,177,808		248,449,640		807,991		2,304,216		3,577,574		528,526,920						Waste		357.6		1358

				INFERRED		Inside Pit		Oxide_4.78		1,590,942		8.78		15.88		0.048		0.115		0.2		20.1		13,971,417		812,354		2,438		4,043		7,015		1,025,676						Total pit		518		1673

								Trans_4.78		165,685		6.45		11.04		0.042		0.057		0.152		14.7		1,068,440		58,828		222		206		555		78,262								2.2		4.3

								Sulphide_7.25		223,815		30.54		34.96		0.098		0.24		0.367		57.2		6,835,760		251,537		704		1,184		1,810		411,719

								Total		1,980,442		11.05		17.63		0.053		0.124		0.215		23.8		21,875,616		1,122,719		3,364		5,433		9,380		1,515,657

				Total		Inside Pit		Oxide_4.78		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

								Trans_4.78		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952						Mill ($25/t)		97		173

								Sulphide_7.25		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387						HL ($15/t)		13.2		17.6

								Total		327,370,582		23.55		23.71		0.077		0.32		0.497		50.4		7,708,053,425		249,572,359		811,355		2,309,649		3,586,954		530,042,577						Waste		407.8		1482.4

				/Differences may occur in totals due to rounding.																																				Total pit		518		1673

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10																						0.5779816514																3.7		7.8

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

																																										12.212

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.6		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,607,887		10.78		19.57		0.058		0.166		0.206		24.6		232,891,237		13,594,267		40,071		78,996		98,037		17,100,475

								Trans_4.78		1,747,613		11.64		21.89		0.05		0.233		0.394		26.3		20,345,862		1,229,816		2,823		8,959		15,186		1,476,859

								Sulphide_7.25		95,519,786		27.21		24.46		0.09		0.357		0.567		57.4		2,599,381,393		75,118,510		276,079		751,596		1,194,937		176,398,500

								Total		118,875,286		24		23.53		0.083		0.32		0.499		51		2,852,618,492		89,942,594		318,974		839,550		1,308,160		194,975,834

				INDICATED		Inside Pit		Oxide_4.78		62,318,257		10.53		19.21		0.055		0.182		0.219		24		656,084,593		38,496,163		110,724		250,212		300,532		48,184,509

								Trans_4.78		6,495,167		8.93		17.14		0.037		0.224		0.385		20.4		58,012,867		3,580,007		7,732		32,016		55,137		4,256,561

								Sulphide_7.25		241,957,308		25.68		22.62		0.066		0.335		0.58		55		6,212,573,121		175,981,623		515,928		1,786,050		3,095,525		427,506,846

								Total		310,770,733		22.29		21.82		0.063		0.302		0.504		48		6,926,670,581		218,057,792		634,384		2,068,278		3,451,195		479,947,916

				Measured + Indicated		Inside Pit		Oxide_4.78		83,926,144		10.59		19.3		0.056		0.178		0.215		24.2		888,975,831		52,090,430		150,795		329,208		398,569		65,284,984

								Trans_4.78		8,242,780		9.51		18.15		0.04		0.225		0.387		21.6		78,358,728		4,809,824		10,555		40,975		70,324		5,733,420

								Sulphide_7.25		337,477,095		26.11		23.14		0.073		0.341		0.577		55.7		8,811,954,513		251,100,133		792,007		2,537,645		4,290,462		603,905,346

								Total		429,646,019		22.76		22.3		0.069		0.307		0.502		48.9		9,779,289,072		308,000,386		953,358		2,907,828		4,759,355		674,923,749

				INFERRED		Inside Pit		Oxide_4.78		6,469,927		10.75		19.82		0.054		0.285		0.657		24.6		69,546,987		4,123,048		11,273		40,586		93,702		5,109,447

								Trans_4.78		4,910,390		12.07		22.35		0.059		0.321		1.08		27.5		59,245,439		3,528,445		9,352		34,788		116,943		4,346,754

								Sulphide_7.25		6,248,839		27.57		24.56		0.036		0.4		0.596		59.1		172,272,810		4,934,275		7,261		55,096		82,100		11,868,804

								Total		17,629,156		17.08		22.21		0.049		0.336		0.753		37.6		301,065,236		12,585,768		27,886		130,469		292,746		21,325,005

				Total		Inside Pit		Oxide_4.78		90,396,071		10.6		19.34		0.056		0.186		0.247		24.2		958,522,818		56,213,478		162,068		369,794		492,271		70,394,431

								Trans_4.78		13,153,171		10.46		19.72		0.047		0.261		0.646		23.8		137,604,167		8,338,269		19,907		75,762		187,267		10,080,174

								Sulphide_7.25		343,725,934		26.14		23.17		0.072		0.342		0.577		55.7		8,984,227,324		256,034,408		799,268		2,592,741		4,372,562		615,774,150

								Total		447,275,175		22.54		22.29		0.068		0.308		0.512		48.4		10,080,354,308		320,586,154		981,244		3,038,297		5,052,101		696,248,755

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5



				Full block NSR Categories Cut-off in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.8		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,627,993		10.77		19.56		0.058		0.166		0.206		24.6		233,020,680		13,601,680		40,095		79,027		98,089		17,109,964

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		110,032,966		25.89		23.25		0.086		0.335		0.545		54.7		2,849,064,824		82,246,680		302,696		813,690		1,323,077		193,461,183

								Total		133,495,890		23.24		22.63		0.081		0.306		0.488		49.4		3,103,026,065		97,109,604		345,675		901,957		1,436,858		212,084,770

				INDICATED		Inside Pit		Oxide_4.78		65,102,841		10.38		18.96		0.054		0.18		0.218		23.7		675,654,770		39,690,964		113,521		258,985		312,542		49,624,045

								Trans_4.78		8,056,571		8.8		16.79		0.037		0.219		0.388		20.1		70,891,015		4,350,044		9,711		38,864		68,830		5,199,794

								Sulphide_7.25		314,717,639		23.62		20.81		0.06		0.304		0.54		50.6		7,433,627,705		210,521,756		605,850		2,106,628		3,746,076		512,009,600

								Total		387,877,051		21.09		20.41		0.058		0.281		0.483		45.5		8,180,173,491		254,562,764		729,083		2,404,477		4,127,448		566,833,439

				Measured + Indicated		Inside Pit		Oxide_4.78		86,730,834		10.48		19.11		0.055		0.177		0.215		23.9		908,675,450		53,292,645		153,616		338,012		410,631		66,734,010

								Trans_4.78		9,891,502		9.28		17.64		0.04		0.221		0.388		21.1		91,831,577		5,611,287		12,596		48,104		84,523		6,713,416

								Sulphide_7.25		424,750,605		24.21		21.44		0.067		0.312		0.541		51.7		10,282,692,529		292,768,437		908,546		2,920,318		5,069,153		705,470,783

								Total		521,372,941		21.64		20.98		0.064		0.288		0.484		46.5		11,283,199,556		351,672,368		1,074,758		3,306,434		5,564,306		778,918,209

				INFERRED		Inside Pit		Oxide_4.78		14,680,930		8.56		15.96		0.041		0.193		0.398		19.6		125,645,548		7,533,589		19,429		62,335		128,878		9,233,597

								Trans_4.78		10,606,424		10.53		19.56		0.05		0.267		0.875		24		111,697,884		6,669,224		17,208		62,369		204,707		8,174,884

								Sulphide_7.25		41,632,638		19.54		17.52		0.035		0.247		0.453		42		813,571,341		23,457,382		46,419		227,061		415,906		56,270,875

								Total		66,919,992		15.7		17.5		0.039		0.238		0.508		34.2		1,050,914,773		37,660,195		83,055		351,765		749,491		73,679,355

				Total		Inside Pit		Oxide_4.78		101,411,764		10.2		18.66		0.053		0.179		0.241		23.3		1,034,320,998		60,826,233		173,044		400,348		539,509		75,967,606

								Trans_4.78		20,497,926		9.93		18.63		0.045		0.244		0.64		22.6		203,529,461		12,280,511		29,803		110,473		289,230		14,888,300

								Sulphide_7.25		466,383,243		23.79		21.09		0.064		0.306		0.533		50.8		11,096,263,870		316,225,819		954,965		3,147,379		5,485,059		761,741,658

								Total		588,292,933		20.97		20.58		0.061		0.282		0.487		45.1		12,334,114,329		389,332,563		1,157,813		3,658,200		6,313,797		852,597,564

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















NSR bins - RF 0.4

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		30,300,264		$8.52		15		0.05		0.14		0.18		19		258,069,952		14,825,091		46,971		90,570		122,214		18,935,032

								5		20,466,540		$11.03		20		0.06		0.17		0.21		25		225,681,829		13,195,514		38,593		76,453		94,376		16,572,384

								10		6,912,095		$18.64		36		0.08		0.27		0.29		43		128,854,270		7,958,105		17,463		40,972		43,444		9,486,104

								15		3,423,165		$25.53		51		0.09		0.35		0.34		59		87,397,235		5,611,400		9,538		26,585		25,885		6,445,977

								20		2,197,608		$30.19		62		0.09		0.39		0.37		69		66,353,271		4,361,330		6,150		19,071		17,799		4,899,464

								25		1,386,855		$34.82		72		0.09		0.41		0.38		80		48,291,004		3,212,445		4,062		12,487		11,754		3,567,853

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		2,445,252		$8.27		15		0.04		0.17		0.31		19		20,225,219		1,207,376		2,989		9,378		16,750		1,468,797

								5		1,372,006		$12.42		23		0.05		0.25		0.42		28		17,033,540		1,029,755		2,350		7,614		12,817		1,235,281

								10		527,345		$21.00		40		0.08		0.35		0.64		47		11,072,456		680,922		1,358		4,100		7,429		799,653

								15		315,940		$26.99		52		0.10		0.43		0.79		60		8,527,763		525,004		1,021		2,966		5,532		614,283

								20		216,666		$31.36		60		0.11		0.48		0.92		70		6,794,171		419,610		798		2,305		4,412		489,383

								25		135,103		$36.91		70		0.13		0.54		1.07		82		4,985,989		305,601		578		1,612		3,175		356,122

								30		107,098		$39.47		75		0.14		0.55		1.11		87		4,226,818		258,294		480		1,294		2,619		300,208

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		120,647,320		$20.25		18		0.07		0.27		0.42		43		2,442,641,906		70,807,606		278,189		706,581		1,112,344		165,756,985

								5		95,942,223		$24.70		22		0.08		0.33		0.51		52		2,369,688,290		68,857,631		261,954		690,328		1,069,145		160,563,327

								10		63,055,452		$33.72		31		0.11		0.45		0.67		71		2,126,371,231		62,104,743		224,089		631,048		933,859		143,463,001

								15		44,303,678		$42.87		39		0.14		0.59		0.83		90		1,899,198,989		55,659,652		197,118		574,478		811,151		127,618,090

								20		36,885,701		$48.03		44		0.15		0.67		0.92		100		1,771,518,306		51,939,896		182,523		540,828		746,965		118,780,935

								25		31,471,318		$52.43		48		0.17		0.73		0.99		109		1,650,044,433		48,394,568		169,071		508,958		686,934		110,433,755

								30		26,431,141		$57.19		52		0.18		0.81		1.07		119		1,511,516,570		44,336,764		153,142		471,133		621,636		100,982,014

								35		21,616,739		$62.72		57		0.20		0.90		1.15		130		1,355,700,197		39,826,729		136,185		427,329		548,780		90,390,830

								40		17,723,838		$68.28		62		0.21		0.99		1.24		141		1,210,114,218		35,561,065		120,460		385,393		483,189		80,524,330

								45		14,430,416		$74.18		68		0.23		1.08		1.33		153		1,070,430,417		31,433,492		105,894		344,448		422,388		71,106,812

								50		11,885,747		$79.92		73		0.25		1.18		1.42		165		949,936,443		27,877,221		93,950		308,569		370,987		63,024,361

				INDICATED		Ox		0		89,788,372		$7.93		14		0.04		0.14		0.18		18		712,196,858		41,189,872		126,617		270,421		361,925		52,268,896

								5		55,057,323		$11.00		20		0.06		0.19		0.22		25		605,561,808		35,564,595		101,847		224,675		269,947		44,476,235

								10		16,996,980		$19.75		38		0.08		0.32		0.36		45		335,761,490		20,907,321		43,662		119,571		133,584		24,727,756

								15		8,929,827		$26.90		54		0.09		0.44		0.48		62		240,243,263		15,434,722		26,114		86,263		94,132		17,719,708

								20		6,029,376		$31.50		64		0.10		0.49		0.53		72		189,918,845		12,327,776		19,281		65,466		70,280		14,014,911

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		4,836,554		$5.98		11		0.03		0.12		0.22		14		28,945,011		1,714,278		4,653		13,182		23,178		2,121,520

								5		2,170,244		$10.14		19		0.05		0.21		0.33		23		22,013,285		1,339,165		3,145		9,817		15,724		1,614,431

								10		520,905		$21.05		42		0.07		0.52		0.70		48		10,966,658		698,649		1,236		5,983		7,988		806,880

								15		321,147		$26.72		53		0.09		0.71		0.89		61		8,579,571		548,971		956		5,006		6,287		632,673

								20		223,799		$30.74		61		0.11		0.82		1.03		71		6,879,584		438,987		780		4,068		5,079		507,270

								25		154,269		$34.45		69		0.12		1.00		1.11		79		5,314,055		341,002		582		3,402		3,783		391,961

								30		89,848		$39.37		80		0.12		1.23		1.23		90		3,537,140		229,760		357		2,436		2,436		261,040

								35		64,230		$42.40		86		0.13		1.39		1.46		97		2,723,468		177,115		273		1,962		2,061		201,005

								40		41,086		$45.72		92		0.15		1.57		1.71		105		1,878,633		121,779		193		1,420		1,553		138,630

								45		23,266		$48.76		98		0.16		1.52		1.97		112		1,134,379		73,210		120		778		1,011		83,692

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		253,533,892		$19.43		17		0.06		0.25		0.43		41		4,926,408,043		141,212,315		484,532		1,407,010		2,389,648		338,108,254

								5		201,331,333		$23.65		21		0.07		0.31		0.52		50		4,760,812,019		136,692,859		451,172		1,369,401		2,291,612		326,249,204

								10		125,927,235		$33.43		30		0.09		0.44		0.71		71		4,210,173,609		121,524,004		371,184		1,231,729		1,982,616		287,443,025

								15		90,826,439		$41.69		37		0.11		0.56		0.88		88		3,786,639,120		109,364,161		325,117		1,123,864		1,758,400		257,945,567

								20		76,458,424		$46.29		42		0.12		0.63		0.97		98		3,538,962,824		102,204,708		300,449		1,057,129		1,631,766		240,739,801

								25		65,898,202		$50.09		45		0.13		0.68		1.04		106		3,300,960,865		95,437,886		276,442		992,909		1,507,916		224,199,112

								30		54,611,133		$54.77		49		0.14		0.75		1.12		115		2,990,838,172		86,791,433		246,394		907,286		1,345,014		202,666,804

								35		44,075,731		$60.10		55		0.15		0.83		1.20		126		2,648,846,522		77,268,652		214,950		809,420		1,170,367		179,053,361

								40		35,275,855		$65.77		60		0.17		0.92		1.30		138		2,320,193,306		67,982,472		187,709		711,615		1,010,827		156,520,282

								45		28,429,120		$71.40		65		0.18		1.00		1.39		150		2,029,918,894		59,719,176		163,883		625,032		872,398		136,678,279

								50		23,154,129		$76.88		71		0.19		1.08		1.48		161		1,780,083,590		52,624,452		144,356		549,085		754,825		119,646,369

				Measured + Indicated		Ox		0		120,088,636		$8.08		15		0.04		0.14		0.18		18		970,266,811		56,014,961		173,589		360,994		484,139		71,203,925

								5		75,523,864		$11.01		20		0.06		0.18		0.22		25		831,243,638		48,760,107		140,441		301,131		364,323		61,048,616

								10		23,909,076		$19.43		38		0.08		0.30		0.34		45		464,615,761		28,865,424		61,126		160,545		177,027		34,213,857

								15		12,352,993		$26.52		53		0.09		0.41		0.44		61		327,640,499		21,046,120		35,653		112,850		120,016		24,165,682

								20		8,226,985		$31.15		63		0.10		0.47		0.49		72		256,272,117		16,689,104		25,432		84,539		88,078		18,914,372

								25		5,238,498		$36.18		74		0.10		0.50		0.52		83		189,536,173		12,510,512		17,001		57,370		60,565		13,998,098

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		7,281,805		$6.75		12		0.03		0.14		0.25		15		49,170,232		2,921,652		7,641		22,560		39,925		3,590,317

								5		3,542,248		$11.02		21		0.05		0.22		0.37		25		39,046,827		2,368,918		5,494		17,431		28,538		2,849,712

								10		1,048,249		$21.02		41		0.08		0.44		0.67		48		22,039,116		1,379,569		2,593		10,082		15,414		1,606,533

								15		637,086		$26.85		52		0.10		0.57		0.84		61		17,107,336		1,073,974		1,976		7,972		11,817		1,246,956

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		374,181,212		$19.69		18		0.06		0.26		0.42		42		7,369,049,948		212,019,919		762,718		2,113,589		3,501,991		503,865,236

								5		297,273,556		$23.99		22		0.07		0.31		0.51		51		7,130,500,307		205,550,488		713,123		2,059,727		3,360,756		486,812,528

								10		188,982,687		$33.53		30		0.10		0.45		0.70		71		6,336,544,838		183,628,745		595,270		1,862,775		2,916,474		430,906,023

								15		135,130,117		$42.08		38		0.12		0.57		0.86		89		5,685,838,107		165,023,811		522,233		1,698,341		2,569,550		385,563,654

								20		113,344,125		$46.85		42		0.13		0.64		0.95		99		5,310,481,129		154,144,602		482,970		1,597,957		2,378,730		359,520,734

								25		97,369,520		$50.85		46		0.14		0.70		1.02		107		4,951,005,297		143,832,452		445,511		1,501,866		2,194,849		334,632,865

								30		81,042,274		$55.56		50		0.15		0.77		1.10		117		4,502,354,741		131,128,195		399,535		1,378,418		1,966,649		303,648,817

								35		65,692,470		$60.96		55		0.17		0.85		1.19		128		4,004,546,718		117,095,379		351,134		1,236,748		1,719,146		269,444,190

								40		52,999,693		$66.61		61		0.18		0.94		1.28		139		3,530,307,523		103,543,536		308,168		1,097,007		1,494,015		237,044,611

								45		42,859,536		$72.34		66		0.20		1.03		1.37		151		3,100,349,310		91,152,667		269,777		969,479		1,294,786		207,785,091

								50		35,039,876		$77.91		71		0.21		1.11		1.46		162		2,730,020,033		80,501,673		238,306		857,653		1,125,812		182,670,730

				INFERRED		Ox		0		5,262,521		$4.27		8		0.03		0.06		0.13		10		22,459,061		1,274,964		4,250		6,848		14,850		1,646,712

								5		1,419,999		$9.25		17		0.05		0.12		0.21		21		13,134,017		764,336		2,286		3,839		6,562		964,250

								10		338,341		$18.97		35		0.10		0.25		0.36		43		6,420,019		377,244		1,080		1,857		2,651		471,633

								15		194,761		$24.51		43		0.14		0.32		0.43		56		4,774,403		272,098		894		1,388		1,845		350,242

								20		131,389		$27.96		49		0.17		0.31		0.41		64		3,673,824		206,670		717		905		1,191		269,355

								25		91,451		$30.39		54		0.18		0.35		0.44		69		2,779,467		158,151		523		708		878		203,887

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		723,670		$2.93		5		0.02		0.03		0.09		7		2,118,592		110,554		506		488		1,410		154,811

								5		147,835		$6.63		11		0.04		0.06		0.15		15		980,686		54,198		202		191		497		71,851

								10		13,000		$11.34		23		0.03		0.15		0.22		26		147,394		9,652		14		42		64		10,890

								15		2,600		$15.93		34		0.02		0.38		0.51		37		41,418		2,853		2		22		29		3,065

								20		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								25		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								30		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								35		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								40		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Sulf		0		1,075,477		$7.84		9		0.03		0.06		0.11		15		8,434,361		306,171		997		1,415		2,647		524,962

								5		256,004		$27.43		31		0.09		0.21		0.33		52		7,022,484		258,598		744		1,204		1,880		424,043

								10		197,081		$33.56		38		0.11		0.26		0.39		63		6,614,516		243,608		672		1,148		1,715		396,821

								15		181,171		$35.45		41		0.11		0.27		0.40		66		6,423,243		238,764		655		1,087		1,607		383,250

								20		154,771		$38.45		46		0.13		0.27		0.38		70		5,951,158		228,010		627		925		1,310		349,100

								25		138,751		$40.27		48		0.13		0.29		0.40		73		5,586,810		214,411		587		872		1,214		327,439

								30		122,734		$41.91		50		0.14		0.30		0.41		76		5,143,781		197,383		542		806		1,114		301,409

								35		98,732		$44.01		53		0.15		0.31		0.42		80		4,344,735		167,430		462		685		910		253,982

								40		58,725		$48.82		59		0.15		0.35		0.46		89		2,866,804		111,026		275		452		599		167,582

								45		34,695		$52.68		64		0.15		0.39		0.47		95		1,827,667		71,164		170		297		361		106,492

								50		24,021		$55.20		68		0.15		0.40		0.47		100		1,325,914		52,146		117		214		250		77,003

				Total		Ox		0		125,351,158		$7.92		14		0.04		0.13		0.18		18		992,725,871		57,289,926		177,836		367,840		498,985		72,850,639

								5		76,943,863		$10.97		20		0.06		0.18		0.22		25		844,377,654		49,524,444		142,724		304,968		370,882		62,012,867

								10		24,247,417		$19.43		38		0.08		0.30		0.34		44		471,035,779		29,242,669		62,203		162,400		179,675		34,685,490

								15		12,547,754		$26.49		53		0.09		0.41		0.44		61		332,414,901		21,318,219		36,545		114,236		121,858		24,515,924

								20		8,358,374		$31.10		63		0.10		0.46		0.48		71		259,945,940		16,895,775		26,148		85,442		89,267		19,183,727

								25		5,329,949		$36.08		74		0.10		0.49		0.52		83		192,315,639		12,668,665		17,524		58,076		61,441		14,201,985

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		8,005,475		$6.41		12		0.03		0.13		0.23		15		51,288,826		3,032,206		8,148		23,047		41,336		3,745,127

								5		3,690,084		$10.85		20		0.05		0.22		0.36		25		40,027,514		2,423,116		5,697		17,622		29,035		2,921,562

								10		1,061,249		$20.91		41		0.08		0.43		0.66		47		22,186,510		1,389,221		2,608		10,125		15,478		1,617,422

								15		639,686		$26.81		52		0.10		0.57		0.84		61		17,148,754		1,076,827		1,979		7,994		11,846		1,250,021

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		375,256,688		$19.66		18		0.06		0.26		0.42		42		7,377,484,308		212,326,088		763,716		2,115,009		3,504,637		504,390,199

								5		297,529,560		$23.99		22		0.07		0.31		0.51		51		7,137,522,790		205,809,084		713,868		2,060,936		3,362,635		487,236,572

								10		189,179,768		$33.53		30		0.10		0.45		0.70		71		6,343,159,352		183,872,351		595,943		1,863,928		2,918,189		431,302,845

								15		135,311,288		$42.07		38		0.12		0.57		0.86		89		5,692,261,349		165,262,573		522,888		1,699,432		2,571,157		385,946,905

								20		113,498,896		$46.84		42		0.13		0.64		0.95		99		5,316,432,286		154,372,610		483,596		1,598,885		2,380,040		359,869,835

								25		97,508,271		$50.83		46		0.14		0.70		1.02		107		4,956,592,106		144,046,861		446,097		1,502,741		2,196,063		334,960,304

								30		81,165,008		$55.53		50		0.15		0.77		1.10		116		4,507,498,521		131,325,577		400,076		1,379,227		1,967,763		303,950,226

								35		65,791,202		$60.93		55		0.17		0.85		1.19		128		4,008,891,453		117,262,809		351,595		1,237,436		1,720,056		269,698,172

								40		53,058,418		$66.59		61		0.18		0.94		1.28		139		3,533,174,327		103,654,562		308,443		1,097,461		1,494,614		237,212,193

								45		42,894,231		$72.32		66		0.20		1.03		1.37		151		3,102,176,977		91,223,831		269,947		969,777		1,295,147		207,891,583

								50		35,063,897		$77.90		71		0.21		1.11		1.46		162		2,731,345,947		80,553,819		238,423		857,868		1,126,062		182,747,733

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5







						Oxide		$4.68/t		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

						Transition		$4.68/t		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952

						Sulphide		$7.25/t		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387

												Average Value												Material Content

										Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq						AgEq (100% rec)						Prices		100% Recoveries

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz						g.t		oz						Multiplier

						HG - Sulphide		+$30/t		81,165,008				50		0.2		0.8		1.1		116				131,325,577		400,076		1,379,227		1,967,763		303,950,226						128		334,158,034				20.00		1.00

						MG sulphide		$15 - $30/t		54,146,280				19		0.1		0.27		0.51		47				33,936,996		122,812		320,205		603,394		81,996,679						52		91,264,662				1700		85.00

						LG sulphide		$10 - $15/t		53,868,480				11		0.0		0.14		0.29		26				18,609,778		73,055		164,496		347,032		45,355,940						29		50,852,595				0.95		32.57

						Total sulphide ore				189,179,768				30		0.10		0.45		0.70		71				183,872,351		595,943		1,863,928		2,918,189		431,302,845						78		476,272,739				1.05		36.00

						Waste sulphide		$7.25 - $10/t		54,497,074



						HG - Ox/Trans		+$20/t		8,798,838				63		0.10						71				17,754,372		27,725						20,180,380						71		20,110,997

						MG ox/trans		$15 - $20/t		4,388,602				33		0.08						40				4,640,674		10,799						5,585,565						39		5,558,589

						LG Ox/trans		$10 - $15/t		12,121,226				21		0.07						27				8,236,844		26,287						10,536,967						27		10,471,239

						Total oxide ore				25,308,666				38		0.08						45				30,631,890		64,811						36,302,912						44		36,140,825

						Waste ox/trans		$4.68 - $10/t		58,385,074																6,849,199		7,272						7,485,480



						Total HG				89,963,846				52		0.15		0.70		0.99		112				149,079,949		427,801		1,379,227		1,967,763		324,130,606						122		354,266,479

						Total MG				58,534,882				20		0.07		0.25		0.47		47				38,577,670		133,611		320,205		603,394		87,582,244						51		96,823,251

						Total LG				65,989,706				13		0.05		0.11		0.24		26				26,846,622		99,342		164,496		347,032		55,892,907						29		61,323,834

						Total ore				214,488,434				31		0.10		0.39		0.62		68				214,504,241		660,754		1,863,928		2,918,189		467,605,757						74		512,413,564

						Waste				302,014,643

						Total pit				516,503,077

						Strip ratio				1.41

						Total ore				328,890,690		(from AGP resource pit - RF 0.40)

						Total waste				189,132,495

						Total pit				518,023,185





NSR bins - RF 0.6

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		31,341,769		$8.41		15		0.05		0.13		0.18		19		263,540,793		15,134,505		48,018		92,394		124,950		19,336,122

								5		20,866,228		$10.99		20		0.06		0.17		0.21		25		229,266,137		13,401,395		39,245		77,444		95,496		16,835,337

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		3,224,582		$7.67		14		0.04		0.16		0.29		17		24,721,103		1,473,010		3,704		11,221		20,278		1,797,044

								5		1,686,303		$11.89		22		0.05		0.24		0.40		27		20,046,768		1,211,714		2,780		8,802		14,901		1,454,878

								10		603,483		$20.53		39		0.08		0.34		0.63		46		12,390,921		756,834		1,573		4,546		8,400		894,399

								15		356,591		$26.38		50		0.10		0.41		0.79		59		9,405,816		574,540		1,168		3,252		6,228		676,655

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		151,042,859		$18.76		17		0.07		0.24		0.40		40		2,832,864,992		81,370,611		318,638		806,278		1,331,935		192,942,985

								5		116,885,706		$23.35		21		0.08		0.30		0.49		49		2,729,855,760		78,668,049		297,565		783,245		1,269,463		185,610,615

								10		73,926,289		$32.66		29		0.11		0.43		0.67		69		2,414,496,618		70,022,559		250,808		706,802		1,090,261		163,412,137

								15		51,284,727		$41.74		38		0.13		0.56		0.83		88		2,140,842,121		62,332,056		218,889		638,801		940,367		144,308,051

								20		42,350,162		$46.92		43		0.15		0.64		0.92		98		1,986,895,324		57,877,627		201,321		598,449		862,418		133,665,799

								25		35,827,490		$51.37		47		0.16		0.71		1.00		107		1,840,618,407		53,653,131		185,236		559,923		789,305		123,611,549

								30		29,888,643		$56.13		51		0.17		0.78		1.08		117		1,677,525,718		48,924,476		166,834		515,639		710,615		112,457,099

								35		24,269,318		$61.63		56		0.19		0.87		1.16		128		1,495,668,274		43,719,534		147,403		465,430		622,525		100,047,373

								40		19,703,421		$67.24		61		0.20		0.96		1.25		140		1,324,848,252		38,794,191		129,724		416,992		541,874		88,410,291

								45		15,849,453		$73.28		67		0.22		1.06		1.34		152		1,161,393,064		34,037,291		112,903		369,968		467,326		77,334,954

								50		12,930,867		$79.13		72		0.24		1.16		1.43		164		1,023,222,711		30,002,918		99,542		329,288		406,265		68,029,234

				INDICATED		Ox		0		107,087,657		$7.31		13		0.04		0.13		0.18		17		782,278,475		45,135,818		140,219		303,697		416,819		57,405,054

								5		59,960,246		$10.75		20		0.06		0.19		0.22		25		644,563,560		37,859,269		108,359		244,991		292,207		47,340,747

								10		17,859,757		$19.42		38		0.08		0.32		0.35		44		346,812,101		21,598,574		45,064		127,156		139,708		25,541,709

								15		9,079,503		$26.75		53		0.09		0.44		0.48		61		242,848,183		15,603,733		26,379		87,928		95,443		17,911,914

								20		6,052,211		$31.46		64		0.10		0.49		0.53		72		190,416,386		12,359,422		19,339		65,739		70,436		14,051,580

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		21,274,592		$4.38		8		0.02		0.10		0.22		10		93,230,851		5,567,040		14,507		49,019		103,485		6,836,377

								5		5,958,856		$9.30		18		0.04		0.23		0.40		21		55,394,905		3,425,892		7,296		30,679		52,328		4,064,296

								10		1,465,147		$17.32		34		0.06		0.52		0.75		40		25,375,377		1,617,827		2,820		16,774		24,332		1,864,548

								15		653,880		$24.10		48		0.08		0.74		0.99		55		15,760,661		1,009,261		1,722		10,618		14,276		1,159,942

								20		344,273		$30.22		60		0.10		0.91		1.20		69		10,403,483		667,525		1,114		6,905		9,110		764,983

								25		231,304		$34.04		69		0.11		1.08		1.31		78		7,874,467		509,869		814		5,529		6,705		581,041

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		383,774,437		$17.80		16		0.05		0.23		0.41		38		6,831,229,930		192,802,222		614,575		1,931,758		3,458,569		471,412,723

								5		300,435,886		$21.87		19		0.06		0.28		0.50		47		6,569,921,334		185,711,333		567,061		1,872,949		3,301,966		452,750,512

								10		183,141,386		$31.19		28		0.08		0.41		0.70		67		5,711,336,577		162,086,603		455,928		1,659,685		2,814,345		392,256,304

								15		129,461,705		$39.12		35		0.09		0.52		0.86		83		5,064,557,902		143,680,641		392,112		1,495,476		2,464,216		347,107,749

								20		107,495,549		$43.59		38		0.10		0.59		0.96		93		4,685,863,468		132,857,622		358,150		1,392,505		2,267,951		320,804,713

								25		90,905,945		$47.44		42		0.11		0.64		1.03		101		4,312,381,074		122,427,469		325,429		1,290,732		2,068,344		294,800,258

								30		73,461,529		$52.18		46		0.12		0.71		1.11		111		3,833,433,974		109,410,809		286,523		1,157,761		1,804,833		261,357,903

								35		57,202,979		$57.79		52		0.13		0.80		1.21		122		3,305,566,809		95,062,569		246,229		1,005,707		1,522,148		224,674,337

								40		44,058,374		$63.89		58		0.15		0.88		1.31		135		2,814,733,677		81,545,616		211,145		859,152		1,271,065		190,784,487

								45		34,365,536		$69.96		63		0.16		0.97		1.41		147		2,404,189,156		70,124,107		181,333		736,802		1,065,382		162,547,647

								50		27,352,859		$75.76		69		0.18		1.05		1.50		159		2,072,145,575		60,850,009		157,654		635,577		903,387		139,795,837

				Measured + Indicated		Ox		0		138,429,426		$7.55		14		0.04		0.13		0.18		17		1,045,819,269		60,270,321		188,238		396,094		541,768		76,741,172

								5		80,826,474		$10.81		20		0.06		0.18		0.22		25		873,829,698		51,260,663		147,604		322,437		387,703		64,176,080

								10		24,878,245		$19.18		37		0.08		0.31		0.33		44		477,084,751		29,643,999		62,722		168,539		183,442		35,132,198

								15		12,520,430		$26.40		53		0.09		0.42		0.44		61		330,584,137		21,238,192		35,940		114,614		121,420		24,382,939

								20		8,254,979		$31.12		63		0.10		0.47		0.49		71		256,890,711		16,728,996		25,497		84,856		88,270		18,959,995

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		24,499,172		$4.81		9		0.02		0.11		0.23		11		117,951,955		7,040,051		18,210		60,241		123,763		8,633,418

								5		7,645,156		$9.87		19		0.04		0.23		0.40		22		75,441,674		4,637,607		10,075		39,481		67,229		5,519,171

								10		2,068,627		$18.26		36		0.07		0.47		0.72		41		37,766,299		2,374,662		4,392		21,320		32,732		2,758,944

								15		1,010,468		$24.91		49		0.09		0.62		0.92		57		25,166,478		1,583,802		2,889		13,870		20,504		1,836,595

								20		583,745		$30.42		60		0.11		0.73		1.08		69		17,757,036		1,119,997		2,005		9,373		13,953		1,295,454

								25		373,995		$34.97		69		0.12		0.88		1.21		79		13,077,608		828,987		1,419		7,221		10,015		953,153

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		534,817,294		$18.07		16		0.05		0.23		0.41		39		9,664,094,921		274,172,834		933,216		2,738,037		4,790,504		664,355,709

								5		417,321,591		$22.28		20		0.06		0.29		0.50		48		9,299,777,093		264,379,383		864,629		2,656,194		4,571,429		638,361,129

								10		257,067,675		$31.61		28		0.09		0.42		0.69		67		8,125,833,194		232,109,162		706,739		2,366,487		3,904,607		555,668,443

								15		180,746,432		$39.86		35		0.11		0.54		0.85		85		7,205,400,022		206,012,697		611,004		2,134,277		3,404,584		491,415,802

								20		149,845,711		$44.53		40		0.12		0.60		0.95		94		6,672,758,791		190,735,249		559,474		1,990,954		3,130,370		454,470,514

								25		126,733,435		$48.55		43		0.13		0.66		1.02		103		6,152,999,480		176,080,600		510,667		1,850,655		2,857,650		418,411,808

								30		103,350,172		$53.32		48		0.14		0.73		1.10		113		5,510,959,691		158,335,285		453,358		1,673,400		2,515,449		373,815,003

								35		81,472,297		$58.93		53		0.15		0.82		1.19		124		4,801,235,082		138,782,103		393,632		1,471,137		2,144,673		324,721,711

								40		63,761,795		$64.92		59		0.17		0.91		1.29		136		4,139,581,928		120,339,807		340,869		1,276,144		1,812,940		279,194,778

								45		50,214,989		$71.01		65		0.18		1.00		1.38		149		3,565,582,219		104,161,398		294,236		1,106,770		1,532,708		239,882,601

								50		40,283,726		$76.84		70		0.20		1.09		1.47		160		3,095,368,286		90,852,927		257,196		964,864		1,309,652		207,825,071

				INFERRED		Ox		0		21,806,724		$4.52		8		0.03		0.11		0.28		10		98,547,282		5,626,985		18,270		51,303		136,288		7,225,611

								5		6,165,220		$11.04		20		0.06		0.29		0.67		25		68,056,937		4,039,249		10,983		40,089		91,744		5,000,250

								10		2,959,381		$15.66		29		0.07		0.47		0.95		36		46,344,610		2,789,403		7,069		30,619		61,700		3,407,909

								15		1,729,137		$18.10		34		0.09		0.55		0.98		41		31,291,925		1,877,979		4,831		20,827		37,271		2,300,645

								20		237,983		$26.26		45		0.17		0.48		1.10		60		6,248,589		347,344		1,264		2,528		5,780		457,929

								25		138,801		$29.49		54		0.16		0.55		1.09		67		4,092,746		239,591		698		1,695		3,321		300,618

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		15,712,857		$4.99		9		0.03		0.12		0.47		11		78,401,739		4,567,960		13,470		42,098		163,345		5,746,532

								5		4,717,220		$12.36		23		0.06		0.33		1.10		28		58,299,185		3,474,534		9,176		34,382		114,566		4,277,407

								10		2,649,410		$16.45		31		0.08		0.47		1.31		38		43,584,544		2,608,468		6,735		27,296		76,731		3,197,731

								15		1,237,225		$20.84		38		0.11		0.59		1.45		47		25,785,451		1,514,264		4,269		16,076		39,676		1,887,723

								20		528,354		$25.96		46		0.15		0.72		1.75		59		13,716,860		779,265		2,521		8,364		20,425		999,811

								25		255,891		$30.53		56		0.14		0.89		2.02		69		7,812,586		464,728		1,180		5,002		11,399		567,955

								30		83,832		$36.76		70		0.13		1.10		1.95		82		3,082,038		189,346		357		2,035		3,601		220,586

								35		35,482		$43.10		85		0.09		1.39		2.07		93		1,529,247		97,036		108		1,087		1,617		106,466

								40		20,299		$47.34		91		0.09		1.44		2.01		99		960,929		59,315		59		646		901		64,483

								45		12,709		$50.74		93		0.09		1.50		1.98		101		644,856		37,859		37		419		555		41,113

								50		2,589		$62.74		58		0.08		1.07		1.09		65		162,436		4,810		7		61		62		5,413

						Sulf		0		13,191,354		$14.98		13		0.02		0.21		0.34		32		197,584,756		5,690,253		9,636		60,387		97,478		13,701,245

								5		8,464,082		$21.94		20		0.03		0.31		0.48		47		185,730,914		5,330,856		8,279		58,094		90,307		12,844,136

								10		4,910,446		$32.81		29		0.04		0.48		0.70		70		161,112,537		4,600,866		6,487		52,348		75,914		11,075,849

								15		4,046,066		$37.20		33		0.05		0.55		0.79		79		150,531,387		4,286,759		5,878		49,242		70,643		10,334,704

								20		3,447,819		$40.68		36		0.05		0.60		0.86		87		140,241,522		3,963,151		5,367		45,915		65,734		9,593,690

								25		2,983,102		$43.50		38		0.05		0.65		0.93		93		129,776,784		3,655,952		4,874		42,748		60,884		8,879,972

								30		2,542,526		$46.29		41		0.05		0.69		0.98		98		117,686,875		3,313,304		4,324		38,909		55,070		8,048,643

								35		2,217,949		$48.30		42		0.05		0.73		1.02		103		107,137,611		3,015,014		3,807		35,605		49,983		7,324,800

								40		947,850		$61.02		52		0.08		0.86		1.40		131		57,839,851		1,596,303		2,349		17,990		29,240		3,984,738

								45		721,960		$66.79		57		0.08		0.94		1.55		143		48,216,375		1,321,833		1,931		14,981		24,700		3,328,333

								50		549,517		$72.91		62		0.09		1.02		1.70		157		40,065,442		1,097,000		1,594		12,405		20,592		2,765,508

				Total		Ox		0		160,236,149		$7.14		13		0.04		0.13		0.19		16		1,144,366,550		65,897,307		206,508		447,396		678,053		83,966,783

								5		86,991,693		$10.83		20		0.06		0.19		0.25		25		941,886,634		55,299,913		158,587		362,525		479,444		69,176,330

								10		27,837,625		$18.80		36		0.08		0.32		0.40		43		523,429,360		32,433,402		69,790		199,157		245,139		38,540,107

								15		14,249,566		$25.40		50		0.09		0.43		0.51		58		361,876,061		23,116,172		40,770		135,440		158,688		26,683,584

								20		8,492,961		$30.98		63		0.10		0.47		0.50		71		263,139,299		17,076,342		26,761		87,383		94,048		19,417,924

								25		5,379,858		$36.00		74		0.10		0.50		0.54		83		193,695,709		12,754,482		17,705		59,092		63,916		14,303,650

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		40,212,030		$4.88		9		0.02		0.12		0.32		11		196,353,695		11,608,010		31,679		102,339		287,107		14,379,950

								5		12,362,378		$10.82		20		0.05		0.27		0.67		25		133,740,859		8,112,140		19,250		73,864		181,795		9,796,579

								10		4,718,039		$17.24		33		0.07		0.47		1.05		39		81,350,843		4,983,129		11,126		48,617		109,463		5,956,676

								15		2,247,695		$22.67		43		0.10		0.60		1.21		52		50,951,929		3,098,065		7,157		29,947		60,180		3,724,319

								20		1,112,100		$28.30		53		0.13		0.72		1.40		64		31,473,896		1,899,262		4,526		17,738		34,378		2,295,266

								25		629,887		$33.16		64		0.13		0.88		1.54		75		20,890,194		1,293,715		2,599		12,224		21,414		1,521,109

								30		337,118		$38.12		75		0.13		1.00		1.42		86		12,851,504		810,731		1,363		7,459		10,519		929,991

								35		181,530		$43.25		85		0.13		1.18		1.56		96		7,851,919		495,715		753		4,703		6,228		561,579

								40		104,875		$47.62		92		0.14		1.24		1.62		104		4,993,919		308,986		476		2,870		3,750		350,603

								45		56,534		$52.23		97		0.15		1.24		1.67		110		2,952,646		176,375		270		1,545		2,076		199,965

								50		18,013		$62.18		96		0.18		1.09		0.65		112		1,120,054		55,747		102		434		258		64,629

						Sulf		0		548,008,649		$18.00		16		0.05		0.23		0.40		38		9,861,679,677		279,863,086		942,852		2,798,424		4,887,981		678,056,953

								5		425,785,674		$22.28		20		0.06		0.29		0.50		48		9,485,508,007		269,710,239		872,909		2,714,289		4,661,735		651,205,264

								10		261,978,121		$31.63		28		0.08		0.42		0.69		67		8,286,945,731		236,710,028		713,226		2,418,836		3,980,520		566,744,290

								15		184,792,498		$39.81		35		0.10		0.54		0.85		84		7,355,931,409		210,299,456		616,881		2,183,520		3,475,227		501,750,504

								20		153,293,530		$44.44		40		0.11		0.60		0.95		94		6,813,000,313		194,698,400		564,841		2,036,870		3,196,104		464,064,203

								25		129,716,537		$48.43		43		0.12		0.66		1.02		102		6,282,776,264		179,736,552		515,541		1,893,404		2,918,534		427,291,779

								30		105,892,699		$53.15		47		0.13		0.73		1.10		112		5,628,646,566		161,648,589		457,683		1,712,310		2,570,519		381,863,645

								35		83,690,247		$58.65		53		0.15		0.82		1.19		123		4,908,372,693		141,797,117		397,440		1,506,742		2,194,656		332,046,511

								40		64,709,646		$64.87		59		0.16		0.91		1.29		136		4,197,421,779		121,936,110		343,219		1,294,134		1,842,180		283,179,516

								45		50,936,949		$70.95		64		0.18		1.00		1.39		149		3,613,798,594		105,483,231		296,168		1,121,751		1,557,408		243,210,934

								50		40,833,242		$76.79		70		0.20		1.09		1.48		160		3,135,433,728		91,949,927		258,790		977,269		1,330,244		210,590,579

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





NSR bins - RF 0.8

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,328,907		$8.23		15		0.05		0.13		0.18		19		266,130,426		15,286,196		48,458		93,448		127,580		19,526,218

								5		20,886,334		$10.98		20		0.06		0.17		0.21		25		229,395,579		13,408,808		39,269		77,475		95,548		16,844,826

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,174,116		$6.61		12		0.03		0.14		0.24		15		27,579,836		1,634,442		4,177		12,626		22,494		1,999,835

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		188,940,837		$16.76		15		0.06		0.21		0.36		36		3,166,246,072		90,679,998		357,878		887,505		1,511,392		215,924,540

								5		137,120,404		$21.98		20		0.07		0.28		0.47		47		3,014,197,620		86,697,765		328,788		853,510		1,418,747		205,118,849

								10		83,847,561		$31.31		28		0.10		0.41		0.65		66		2,625,091,951		76,085,990		272,080		759,765		1,196,148		177,751,457

								15		56,579,212		$40.56		37		0.13		0.54		0.82		85		2,295,012,688		66,761,094		232,685		678,610		1,018,003		154,822,348

								20		45,713,832		$46.11		42		0.14		0.63		0.92		97		2,107,755,667		61,319,571		211,447		630,450		923,938		141,938,461

								25		38,120,660		$50.83		46		0.16		0.70		1.00		106		1,937,699,553		56,423,207		193,102		586,148		838,090		130,249,981

								30		31,565,614		$55.68		50		0.17		0.77		1.08		116		1,757,676,024		51,215,854		173,040		537,541		750,519		117,930,362

								35		25,564,864		$61.16		56		0.19		0.86		1.16		127		1,563,433,946		45,674,540		152,532		484,291		655,328		104,659,172

								40		20,691,657		$66.75		61		0.20		0.95		1.25		139		1,381,094,767		40,434,268		133,952		432,757		568,477		92,228,351

								45		16,584,082		$72.77		66		0.22		1.05		1.34		151		1,206,852,191		35,374,440		116,240		382,789		488,438		80,414,978

								50		13,467,937		$78.66		72		0.24		1.14		1.42		163		1,059,334,678		31,065,607		102,154		339,668		422,844		70,475,243

				INDICATED		Ox		0		117,193,668		$6.98		13		0.04		0.12		0.17		16		818,435,626		47,193,347		147,000		319,623		444,830		60,055,895

								5		62,525,086		$10.60		19		0.06		0.18		0.22		24		663,061,237		38,992,830		110,957		253,298		303,390		48,701,652

								10		18,095,060		$19.32		37		0.08		0.32		0.35		44		349,561,581		21,771,512		45,402		128,425		141,165		25,744,274

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		31,372,105		$4.06		7		0.02		0.09		0.21		9		127,404,193		7,497,757		21,019		65,450		145,228		9,336,805

								5		7,375,429		$9.16		18		0.04		0.23		0.40		21		67,568,683		4,154,719		9,157		37,239		65,260		4,955,812

								10		1,742,152		$17.22		34		0.06		0.51		0.73		39		30,003,605		1,899,746		3,474		19,557		28,099		2,203,613

								15		820,336		$23.28		46		0.08		0.70		0.93		53		19,098,426		1,217,365		2,155		12,709		16,862		1,405,791

								20		423,611		$28.88		57		0.10		0.86		1.12		66		12,235,387		782,730		1,341		8,065		10,435		899,963

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		534,795,568		$15.64		14		0.04		0.20		0.36		34		8,362,162,789		235,654,364		745,886		2,325,554		4,293,433		577,802,737

								5		398,156,466		$19.95		18		0.05		0.25		0.46		43		7,943,035,929		224,408,392		674,870		2,230,835		4,039,710		547,931,856

								10		232,416,069		$28.96		26		0.07		0.38		0.66		62		6,731,720,249		190,911,828		525,647		1,929,724		3,357,345		462,815,207

								15		155,071,804		$37.39		33		0.09		0.49		0.84		80		5,798,749,175		163,970,565		437,141		1,690,552		2,868,556		398,078,467

								20		124,400,103		$42.37		37		0.10		0.56		0.95		90		5,270,793,852		148,718,922		392,941		1,546,946		2,600,816		361,594,709

								25		103,089,821		$46.48		41		0.11		0.62		1.03		99		4,791,680,672		135,210,354		353,639		1,416,345		2,348,709		328,350,310

								30		82,116,909		$51.34		45		0.12		0.69		1.12		109		4,216,233,229		119,492,617		309,370		1,256,750		2,033,757		288,223,779

								35		63,267,330		$56.97		51		0.13		0.78		1.22		121		3,604,488,472		102,858,356		264,416		1,081,638		1,704,232		245,687,140

								40		48,228,710		$63.10		56		0.15		0.86		1.33		133		3,043,190,710		87,447,462		225,304		916,488		1,412,563		206,878,417

								45		37,411,470		$69.10		62		0.16		0.95		1.43		146		2,585,023,949		74,787,179		192,437		782,716		1,176,862		175,275,000

								50		29,501,048		$74.93		68		0.17		1.03		1.52		158		2,210,453,520		64,406,948		165,769		671,919		987,461		149,511,827

				Measured + Indicated		Ox		0		149,522,575		$7.25		13		0.04		0.13		0.17		17		1,084,566,054		62,479,541		195,457		413,073		572,410		79,582,108

								5		83,411,420		$10.70		20		0.06		0.18		0.22		24		892,456,818		52,401,636		150,226		330,775		398,938		65,546,473

								10		25,113,548		$19.11		37		0.08		0.31		0.33		44		479,834,232		29,816,936		63,060		169,808		184,899		35,334,762

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		35,546,220		$4.36		8		0.02		0.10		0.21		10		154,984,030		9,132,200		25,193		78,077		167,722		11,336,638

								5		9,136,399		$9.65		18		0.04		0.23		0.40		22		88,148,446		5,394,006		11,987		46,288		80,625		6,442,901

								10		2,353,687		$18.07		35		0.07		0.47		0.71		41		42,521,163		2,659,765		5,051		24,130		36,584		3,101,777

								15		1,179,588		$24.21		47		0.09		0.61		0.89		55		28,553,640		1,792,995		3,324		15,973		23,123		2,083,887

								20		663,083		$29.54		58		0.10		0.72		1.05		67		19,588,940		1,235,202		2,231		10,532		15,277		1,430,434

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		723,736,405		$15.93		14		0.05		0.20		0.36		34		11,528,408,861		326,334,361		1,103,765		3,213,059		5,804,826		793,727,278

								5		535,276,870		$20.47		18		0.06		0.26		0.46		44		10,957,233,550		311,106,156		1,003,659		3,084,346		5,458,458		753,050,706

								10		316,263,630		$29.59		26		0.08		0.39		0.65		63		9,356,812,201		266,997,817		797,728		2,689,490		4,553,493		640,566,665

								15		211,651,016		$38.24		34		0.10		0.51		0.83		81		8,093,761,864		230,731,658		669,827		2,369,163		3,886,559		552,900,816

								20		170,113,935		$43.37		38		0.11		0.58		0.94		92		7,378,549,520		210,038,492		604,389		2,177,396		3,524,754		503,533,171

								25		141,210,481		$47.65		42		0.12		0.64		1.02		101		6,729,380,226		191,633,560		546,742		2,002,493		3,186,799		458,600,292

								30		113,682,523		$52.55		47		0.13		0.72		1.11		111		5,973,909,254		170,708,469		482,411		1,794,291		2,784,277		406,154,142

								35		88,832,193		$58.18		52		0.15		0.80		1.20		123		5,167,922,419		148,532,894		416,948		1,565,929		2,359,561		350,346,312

								40		68,920,366		$64.19		58		0.16		0.89		1.30		135		4,424,285,478		127,881,728		359,256		1,349,245		1,981,041		299,106,768

								45		53,995,552		$70.23		63		0.18		0.98		1.40		147		3,791,876,141		110,161,618		308,677		1,165,505		1,665,301		255,689,978

								50		42,968,985		$76.10		69		0.19		1.07		1.49		159		3,269,788,198		95,472,554		267,923		1,011,587		1,410,305		219,987,070

				INFERRED		Ox		0		50,659,225		$3.54		6		0.02		0.07		0.19		8		179,206,244		10,306,299		32,362		82,929		209,414		13,137,979

								5		14,258,725		$8.67		16		0.04		0.20		0.40		20		123,582,961		7,414,762		19,057		61,572		126,432		9,082,274

								10		3,290,373		$15.47		29		0.07		0.46		0.91		35		50,891,961		3,081,055		7,568		33,683		66,125		3,743,264

								15		1,808,278		$18.23		34		0.09		0.55		0.97		42		32,966,584		1,989,205		4,973		21,997		38,625		2,424,346

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		35,288,363		$4.48		8		0.02		0.10		0.38		10		158,171,456		9,284,857		26,164		81,073		293,241		11,574,121

								5		10,039,000		$10.85		20		0.05		0.28		0.90		25		108,923,167		6,502,747		16,781		61,156		199,906		7,970,997

								10		4,070,136		$16.58		31		0.08		0.46		1.25		38		67,501,776		4,050,766		10,094		41,447		112,503		4,933,921

								15		1,860,993		$21.51		40		0.10		0.60		1.39		49		40,020,999		2,380,947		6,122		24,769		56,962		2,916,581

								20		794,369		$27.59		50		0.13		0.77		1.60		62		21,920,093		1,287,411		3,406		13,403		27,962		1,585,359

								25		400,762		$33.18		63		0.13		0.96		1.81		74		13,298,052		812,862		1,650		8,520		16,022		957,127

								30		179,868		$40.13		79		0.11		1.19		1.77		88		7,217,438		454,380		641		4,735		7,005		510,385

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		94,533,334		$10.39		9		0.02		0.13		0.25		23		982,642,487		28,108,594		67,838		265,146		520,856		68,446,244

								5		52,401,478		$16.78		15		0.03		0.21		0.39		36		879,157,067		25,342,059		52,318		243,432		455,237		61,040,643

								10		30,125,695		$23.69		21		0.04		0.31		0.55		51		713,617,018		20,384,152		38,226		203,555		364,564		49,322,076

								15		18,662,212		$30.71		27		0.05		0.40		0.71		66		573,092,180		16,284,295		28,730		166,479		291,792		39,584,622

								20		13,299,491		$36.24		32		0.06		0.48		0.84		78		481,989,123		13,659,771		24,230		139,773		245,461		33,248,534

								25		11,335,328		$38.64		34		0.06		0.51		0.89		83		438,017,362		12,436,969		21,813		127,460		221,830		30,192,760

								30		7,556,999		$44.09		39		0.06		0.60		0.98		94		333,215,345		9,523,881		14,875		99,886		164,081		22,903,265

								35		5,761,839		$47.76		42		0.06		0.66		1.06		102		275,184,597		7,811,491		11,776		84,104		135,197		18,913,381

								40		3,331,040		$54.87		47		0.07		0.76		1.28		118		182,759,357		5,046,160		8,026		55,954		93,677		12,626,280

								45		2,238,028		$60.93		52		0.08		0.87		1.42		131		136,365,800		3,717,631		5,814		42,725		70,134		9,429,141

								50		1,560,471		$66.80		57		0.09		0.96		1.55		144		104,237,518		2,835,242		4,424		32,955		53,320		7,199,968

				Total		Ox		0		200,181,800		$6.31		11		0.04		0.11		0.18		14		1,263,772,297		72,785,843		227,820		496,001		781,823		92,720,088

								5		97,670,145		$10.40		19		0.05		0.18		0.24		24		1,016,039,779		59,816,401		169,284		392,347		525,369		74,628,748

								10		28,403,921		$18.68		36		0.08		0.32		0.40		43		530,726,193		32,897,994		70,629		203,492		251,023		39,078,027

								15		14,341,358		$25.36		50		0.09		0.43		0.51		58		363,766,049		23,240,947		40,939		136,740		160,201		26,823,149

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		70,834,585		$4.42		8		0.02		0.10		0.30		10		313,155,483		18,417,057		51,358		159,150		460,963		22,910,759

								5		19,175,401		$10.28		19		0.05		0.25		0.66		23		197,071,610		11,896,753		28,769		107,444		280,531		14,413,898

								10		6,423,825		$17.13		32		0.07		0.46		1.05		39		110,022,936		6,710,531		15,146		65,577		149,087		8,035,698

								15		3,040,583		$22.55		43		0.10		0.61		1.19		51		68,574,637		4,173,943		9,447		40,742		80,085		5,000,468

								20		1,457,454		$28.48		54		0.12		0.74		1.35		64		41,509,031		2,522,615		5,637		23,935		43,239		3,015,793

								25		790,127		$33.91		66		0.12		0.92		1.51		76		26,794,720		1,668,296		3,119		16,030		26,318		1,941,162

								30		433,157		$39.22		77		0.12		1.06		1.46		88		16,986,902		1,075,765		1,647		10,159		13,923		1,219,789

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		818,269,740		$15.29		13		0.04		0.19		0.35		33		12,511,051,348		354,442,953		1,171,603		3,478,203		6,325,680		862,173,522

								5		587,678,349		$20.14		18		0.06		0.26		0.46		43		11,836,390,616		336,448,214		1,055,977		3,327,775		5,913,693		814,091,348

								10		346,389,326		$29.07		26		0.08		0.38		0.64		62		10,070,429,218		287,381,968		835,954		2,893,043		4,918,056		689,888,741

								15		230,313,229		$37.63		33		0.09		0.50		0.82		80		8,666,854,043		247,015,952		698,557		2,535,640		4,178,350		592,485,438

								20		183,413,427		$42.86		38		0.11		0.57		0.93		91		7,860,538,642		223,698,263		628,619		2,317,167		3,770,214		536,781,705

								25		152,545,809		$46.99		42		0.12		0.63		1.01		100		7,167,397,587		204,070,530		568,555		2,129,951		3,408,628		488,793,052

								30		121,239,522		$52.02		46		0.13		0.71		1.10		110		6,307,124,598		180,232,351		497,286		1,894,175		2,948,357		429,057,407

								35		94,594,032		$57.54		51		0.14		0.79		1.20		121		5,443,107,016		156,344,386		428,724		1,650,030		2,494,757		369,259,693

								40		72,251,406		$63.76		57		0.16		0.88		1.30		134		4,607,044,835		132,927,889		367,282		1,405,197		2,074,718		311,733,048

								45		56,233,580		$69.86		63		0.17		0.97		1.40		147		3,928,241,941		113,879,250		314,491		1,208,229		1,735,435		265,119,119

								50		44,529,456		$75.77		69		0.19		1.06		1.49		159		3,374,025,717		98,307,797		272,347		1,044,541		1,463,625		227,187,038

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





Mill RF 0.4

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		80		26		0.10		0.38		0.58		60		66		245		667		1,016		154								0.3313592825

						Indicated		163		25		0.08		0.37		0.60		59		130		414		1,313		2,159		310

						M&I		243		25		0.08		0.37		0.59		59		197		659		1,979		3,175		464								0.9991127002

						Inferred		0		35		0.10		0.24		0.37		57		0		1		1		2		0



						$15 NSR cut off

						Measured		44		39		0.14		0.59		0.83		90		56		197		574		811		128

						Indicated		91		37		0.11		0.56		0.88		88		109		325		1,124		1,758		258

						M&I		135		38		0.12		0.57		0.86		89		165		522		1,698		2,570		386

						Inferred		0		41		0.11		0.27		0.40		66		0		1		1		2		0



						$25 NSR cut off

						Measured		31		48		0.17		0.73		0.99		109		48		169		509		687		110

						Indicated		66		45		0.13		0.68		1.04		106		95		276		993		1,508		224

						M&I		97		46		0.14		0.70		1.02		107		144		446		1,502		2,195		335				72%

						Inferred		0		48		0.13		0.29		0.40		73		0		1		1		1		0







Mill RF 0.6

						CORDERO RESULTS				RF 0.6						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		96		24		0.09		0.36		0.57		57		75		276		752		1,195		176								0.2864662312

						Indicated		242		23		0.07		0.34		0.58		55		176		516		1,786		3,096		428

						M&I		337		23		0.07		0.34		0.58		56		251		792		2,538		4,290		604								0.9807253942

						Inferred		6		25		0.04		0.40		0.60		59		5		7		55		82		12



						$15 NSR cut off

						Measured		51		38		0.13		0.56		0.83		88		62		219		639		940		144

						Indicated		129		35		0.09		0.52		0.86		83		144		392		1,495		2,464		347

						M&I		181		35		0.11		0.54		0.85		85		206		611		2,134		3,405		491

						Inferred		4		33		0.05		0.55		0.79		79		4		6		49		71		10



						$25 NSR cut off

						Measured		36		47		0.16		0.71		1.00		107		54		185		560		789		124

						Indicated		91		42		0.11		0.64		1.03		101		122		325		1,291		2,068		295

						M&I		127		43		0.13		0.66		1.02		103		176		511		1,851		2,858		418				69%

						Inferred		3		38		0.05		0.65		0.93		93		4		5		43		61		9







Mill RF 0.8

						CORDERO RESULTS				RF 0.8						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		110		23		0.09		0.34		0.55		55		82		303		814		1,323		193								0.2539721715

						Indicated		315		21		0.06		0.30		0.54		51		211		606		2,107		3,746		512

						M&I		425		21		0.07		0.31		0.54		52		293		909		2,920		5,069		705								0.9261286626

						Inferred		42		18		0.04		0.25		0.45		42		23		46		227		416		56



						$15 NSR cut off

						Measured		57		37		0.13		0.54		0.82		85		67		233		679		1,018		155

						Indicated		155		33		0.09		0.49		0.84		80		164		437		1,691		2,869		398

						M&I		212		34		0.10		0.51		0.83		81		231		670		2,369		3,887		553

						Inferred		19		27		0.05		0.40		0.71		66		16		29		166		292		40



						$25 NSR cut off

						Measured		38		46		0.16		0.70		1.00		106		56		193		586		838		130

						Indicated		103		41		0.11		0.62		1.03		99		135		354		1,416		2,349		328

						M&I		141		42		0.12		0.64		1.02		101		192		547		2,002		3,187		459				65%

						Inferred		11		34		0.06		0.51		0.89		83		12		22		127		222		30







HL RF 0.4

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		22.6		20		0.06		25		14		42		18		93% / 7%				93%

						Indicated		59.4		20		0.06		25		37		107		47		96% / 4%				96%

						M&I		81.9		20		0.06		25		52		149		65		96% / 4%				96%

						Inferred		1.8		15		0.05		20		1		3		1		93% / 7%				93%



						$10 NSR cut off

						Measured		7.4		36		0.08		43		9		19		10		92% / 8%				92%

						Indicated		17.5		38		0.08		45		22		45		26		97% / 3%				97%

						M&I		25.0		38		0.08		45		30		64		36		96% / 4%				96%

						Inferred		0.4		34		0.10		43		0		1		0		98% / 2%				98%



						$15 NSR cut off

						Measured		3.7		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.3		54		0.09		62		16		27		18		97% / 3%				97%

						M&I		13.0		53		0.09		61		22		38		25		95% / 5%				95%

						Inferred		0.2		43		0.14		56		0		1		0		99% / 1%				99%



						OXIDE

						$4.78 NSR cut off

						Measured		21.2		20		0.06		25		13		39		17

						Indicated		57.1		20		0.06		25		36		104		45

						M&I		78.2		20		0.06		25		49		143		62

						Inferred		1.6		16		0.05		20		1		2		1



						$10 NSR cut off

						Measured		6.9		36		0.08		43		8		17		9

						Indicated		17.0		38		0.08		45		21		44		25

						M&I		23.9		38		0.08		45		29		61		34

						Inferred		0.3		35		0.10		43		0		1		0



						$15 NSR cut off

						Measured		3.4		51		0.09		59		6		10		6

						Indicated		8.9		54		0.09		62		15		26		18

						M&I		12.4		53		0.09		61		21		36		24

						Inferred		0.2		43		0.14		56		0		1		0





						TRANSITION

						$4.78 NSR cut off

						Measured		1.4		23		0.05		28		1		2		1

						Indicated		2.3		19		0.05		23		1		3		2

						M&I		3.7		20		0.05		24		2		6		3

						Inferred		0.2		11		0.04		15		0		0		0



						$10 NSR cut off

						Measured		0.5		40		0.08		47		1		1		1

						Indicated		0.5		42		0.07		48		1		1		1

						M&I		1.0		41		0.08		48		1		3		2

						Inferred		0.0		23		0.03		26		0		0		0



						$15 NSR cut off

						Measured		0.3		52		0.10		60		1		1		1

						Indicated		0.3		53		0.09		61		1		1		1

						M&I		0.6		52		0.10		61		1		2		1

						Inferred		0.0		34		0.02		37		0		0		0





HL RF 0.6

						CORDERO RESULTS				RF 0.6										21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.4		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		68.8		19		0.05		24		42		118		52		92% / 8%				92%

						M&I		92.2		19		0.05		24		57		161		71		92% / 8%				92%

						Inferred		11.4		21		0.06		26		8		21		9		54% / 46%				54%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 8%				91%

						Indicated		19.3		37		0.08		44		23		48		27		93% / 7%				93%

						M&I		26.9		37		0.08		44		32		67		38		93% / 7%				93%

						Inferred		5.6		30		0.08		37		5		14		7		52% / 48%				52%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.7		53		0.09		61		17		28		19		94% / 6%				94%

						M&I		13.5		52		0.09		60		23		39		26		93% / 7%				93%

						Inferred		3.0		36		0.10		44		3		9		4		55% / 45%				55%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		62.3		19		0.06		24		38		111		48

						M&I		83.9		19		0.06		24		52		151		65

						Inferred		6.5		20		0.05		25		4		11		5



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		17.9		38		0.08		44		22		45		26

						M&I		24.9		37		0.08		44		30		63		35

						Inferred		3.0		29		0.07		36		3		7		3



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.7		34		0.09		41		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.7		22		0.05		26		1		3		1

						Indicated		6.5		17		0.04		20		4		8		4

						M&I		8.2		18		0.04		22		5		11		6

						Inferred		4.9		22		0.06		28		4		9		4



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.5		34		0.06		40		2		3		2

						M&I		2.1		36		0.07		41		2		4		3

						Inferred		2.6		31		0.08		38		3		7		3



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.7		48		0.08		55		1		2		1

						M&I		1.0		49		0.09		57		2		3		2

						Inferred		1.2		38		0.11		47		2		4		2





HL RF 0.8

						CORDERO RESULTS				RF 0.8		ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.5		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		73.2		19		0.05		23		44		123		55		91% / 9%				91%

						M&I		96.6		19		0.05		24		59		166		73		91% / 9%				91%

						Inferred		25.3		17		0.05		21		14		37		17		53% / 47%				53%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		19.8		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		27.5		37		0.08		44		32		68		38		92% / 8%				92%

						Inferred		7.4		30		0.07		37		7		18		9		43% / 57%				43%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.9		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		13.7		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		3.7		37		0.09		45		4		11		5		45% / 55%				45%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		65.1		19		0.05		24		40		114		50

						M&I		86.7		19		0.06		24		53		154		67

						Inferred		14.7		16		0.04		20		8		19		9



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.3		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.8		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		8.1		17		0.04		20		4		10		5

						M&I		9.9		18		0.04		21		6		13		7

						Inferred		10.6		20		0.05		24		7		17		8



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.7		34		0.06		39		2		3		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.1		31		0.08		38		4		10		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		1.9		40		0.10		49		2		6		3





AgEq calc

				Conversions																								For Cross Reference Only …

				Grams per oz		31.10348

				Lbs per tonne		2204.62																						Levon Resource AgEq calc

				Oz per Lb		16

																												Conversions

				AgEq Calc - Factoring Recoveries Only																								Grams per oz		31.10348

																												Lbs per tonne		2204.62

						Metal Price		OXIDE/TRANSITION				SULPHIDE						100% Recoveries										Oz per Lb		16

						($/oz or $/lb)		Recovery		Multiplier		Recovery		Multiplier				Multiplier

				Ag		$24.00		60%		1.00		84%		1.00				1.00												Metal Price		Recovery		Multiplier

				Au		$1,800		70%		87.50		18%		16.07				75.00												($/oz or $/lb)

				Pb		$1.10		0%		0		87%		32.55				31.43										Ag		$17.14		89%		1.00

				Zn		$1.20		0%		0		86%		35.10				34.29										Au		$1,262		40%		33.24

																												Pb		$0.96		84%		36.41

				AgEq Calc - Sulphides - Example calculation																								Zn		$1.11		72%		36.09

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%														AgEq Calc		Grade		AgEq adj				AgEq (100%)

				Pb		0.29		9.4		11%		9.1		11%														Ag		47.2		47.2				47.2

				Zn		0.72		25.3		30%		24.7		28%														Au		0.076		2.53				5.60

				AgEq				83		100%		87		100%														Pb		0.29		10.6				8.0

																												Zn		0.72		26.0				22.8

																												AgEq				86.27				83.58

				AgEq Calc - Factoring Recoveries & Payabilities



								SULPHIDES

						Metal Price		Recovery		Payability		Recovery		Payability		Multiplier

						($/oz or $/lb)		to Pb Con		in Pb Con		to Zn Con		in Zn Con

				Ag		$24.00		73.4%		95.0%		10.6%		70.0%		1.00

				Au		$1,800		12.6%		95.0%		5.4%		70.0%		15.31

				Pb		$1.10		87.1%		95.0%		-		-		33.71

				Zn		$1.20		-		-		86.3%		85.0%		32.60



				AgEq Calc - Sulphides - Example calculation

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%

				Pb		0.29		9.8		12%		9.1		11%

				Zn		0.72		23.5		28%		24.7		28%

				AgEq				82		98%		87		100%

				AgEq calculation methodology

				Jim Whyte (OSC) email exchange - August 4, 2021





For Presentation

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837								0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$25		157		16		509		42		99				60		43

						$30		125		10		449		30		110				80		59

						$35		98		8		387		25		122				91		73

						$40		76		4		331		17		134				101		81

						$45		59		3		282		13		147				111		94

						$50		47		2		243		10		159				123		102

																				135		117

																				148		129

																				160		140

								Tonnes				AgEq (Moz)

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade

						$4.84		98		35		74		22		22

						$15		14		4		26		6		57









M	&	I	7.25	25	836.995633	509.36159800000001	Inferred	7.25	25	118.804337	41.896807000000003	AgEq grade	7.25	25	45.86476063787007	99.062919397610855	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	25	30	35	40	45	50	836.995633	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	25	30	35	40	45	50	118.804337	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	25	30	35	40	45	50	45.86476063787007	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	15	74.249656999999999	26.495246999999999	Inferred	4.84	15	22.161312000000002	5.6162739999999998	AgEq grade	4.84	15	22.451430728038499	56.761032913642197	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)
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Figure 14-21s a plot ofthe siver equivalent (AgEq) imes thickness product (grade-thickness product) above a 15 g/t
'AgEq cutoffusing 10m composites. The higher values equate to ither higher AgEq grades o thicker intervals above
cuteof, or both. Some outying il holes are not shown n order to window in on the more densely driing areas. The
AgEq value is based on the mill recoveries and melal prices shown at the beginning of this section (Table 14-1) and
they resultn the ollowing equation to generate the AgEq values:

AgEq=Ag+Znx36.08 + Pbx36.40 + Aux 33.24
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Table 14-1: Recoveries and Metal Prices Summary (August 2017)

Wetal Will Recovery Metal Price
Siver 836% §17.14/0z.
Zinc 720% §1.11b
Lead 84.0% 5096/
Goid 40.0% $1262%z
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(P2 = s2)y

Fqr2=
T - su

where p1 s the price of the principal product, y1 its recovery, and pz is the price of the byproduct, and yz its recovery. The other terms, st and sz, are smelting/refining costs, which we aren't pushing on at this stage (although both SME and SAMIREC say you should adjust). That leaves:

f2= pay2/ pay2

for each byproduct metal and an equivalent grade of Xe = X1 + f2Xz + f2Xa..
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‘Table 14-13: Inputs to Mineral Resource Pit Shell Definition

Wetal Will Recovery Wetal Price
Siver 6% 5200010z
Zine 720% $1.200
Lead 840% 51000
Gold 00% §$1250/0z
‘Operating Costs
Process Sediftore
GaA $06770re
Nining §T.16tbase | Pius SO.0051 per
bench below
1550 elevation
‘Overall pit siope
angle 45 degrees
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Cordero – Unparalleled Silver Price Torque

35

+150 Moz

See Appendices for full resource estimate details and  Cautionary Statement on slide 2 for clarifying statements 

+140 Moz

+110 Moz

Lowering NSR cut-off from $25/t to …

• $15/t increases sulphide resource by 
140 Moz AgEq

• $7.25/t increases sulphide resource by 
400 Moz AgEq

• Oxide resource increases by 3x to 
96Moz AgEq when lowering NSR cut-
off from $15/t to $4.78/t

Optionality & Scaleability


Chart1



M	&	I - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	509.36159800000001	626.99541899999997	745.03948800000001	836.995633	Inf - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	41.896807000000003	66.471305000000001	96.857440999999994	118.804337	Avge AgEq Grade	$25/t	$15/t	$10/t	$7.25/t	99.062919397610855	76.910955477513113	57.257806422282769	45.86476063787007	NSR $/t Cut-Off 





AgEq Moz 





AgEq Grade (g/t)











Resource - RF 1.0

				CORDERO RESULTS (October 2021)

				Full block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,661,245		10.77		19.55		0.058		0.166		0.206		24.6		233,263,803		13,618,295		40,110		79,059		98,210		17,127,947

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		127,592,341		24.4		21.79		0.08		0.313		0.522		51.6		3,113,206,683		89,389,228		328,444		880,985		1,469,674		211,715,842

								Total		151,088,518		22.29		21.47		0.076		0.291		0.475		47.4		3,367,411,048		104,268,765		371,438		969,283		1,583,577		230,357,411

				INDICATED		Inside Pit		Oxide_4.78		65,802,381		10.33		18.89		0.054		0.18		0.217		23.6		679,975,444		39,953,138		114,156		261,101		315,303		49,941,831

								Trans_4.78		9,021,558		8.57		16.3		0.037		0.213		0.377		19.5		77,281,152		4,726,436		10,741		42,358		75,079		5,666,257

								Sulphide_7.25		413,128,848		21.92		19.16		0.053		0.279		0.512		47.1		9,057,698,017		254,516,479		706,508		2,543,440		4,662,761		625,279,791

								Total		487,952,786		20.11		19.07		0.053		0.265		0.47		43.4		9,814,954,613		299,196,053		831,405		2,846,899		5,053,144		680,887,880

				Measured + Indicated		Inside Pit		Oxide_4.78		87,463,626		10.44		19.05		0.055		0.176		0.214		23.9		913,239,248		53,571,433		154,267		340,160		413,513		67,069,779

								Trans_4.78		10,856,489		9.05		17.15		0.039		0.216		0.379		20.6		98,221,714		5,987,679		13,625		51,597		90,772		7,179,880

								Sulphide_7.25		540,721,189		22.51		19.78		0.06		0.287		0.514		48.1		12,170,904,700		343,905,706		1,034,951		3,424,425		6,132,436		836,995,633

								Total		639,041,304		20.63		19.64		0.059		0.271		0.471		44.4		13,182,365,662		403,464,818		1,202,843		3,816,182		6,636,720		911,245,291				0.8660290977

				INFERRED		Inside Pit		Oxide_4.78		22,662,809		7.67		14.64		0.033		0.16		0.308		17.6		173,875,669		10,668,311		24,280		79,945		153,913		12,792,780

								Trans_4.78		12,581,344		10.18		18.96		0.048		0.255		0.785		23.2		128,051,990		7,670,685		19,404		70,713		217,843		9,368,532

								Sulphide_7.25		107,549,325		15.92		14.25		0.029		0.19		0.383		34.4		1,712,452,080		49,267,569		98,854		451,040		909,163		118,804,337

								Total		142,793,477		14.11		14.73		0.031		0.191		0.407		30.7		2,014,379,739		67,606,565		142,537		601,698		1,280,919		140,965,649

				Total		Inside Pit		Oxide_4.78		110,126,434		9.87		18.14		0.05		0.173		0.234		22.6		1,087,114,917		64,239,744		178,546		420,104		567,427		79,862,559

								Trans_4.78		23,437,833		9.65		18.13		0.044		0.237		0.597		22		226,273,704		13,658,363		33,029		122,311		308,614		16,548,411

								Sulphide_7.25		648,270,513		21.42		18.86		0.054		0.271		0.493		45.9		13,883,356,780		393,173,276		1,133,805		3,875,465		7,041,599		955,799,970

								Total		781,834,781		19.44		18.74		0.054		0.256		0.459		41.9		15,196,745,401		471,071,383		1,345,380		4,417,880		7,917,640		1,052,210,940

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5																								1.1434058899

				Sub block NSR Categories Cut-off in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

				Cut-off: None

				Filter: BLK_With_Value

				Density: DensNew t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		*AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,176,623		10.83		19.49		0.058		0.165		0.206		24.53		229,362,285		13,271,225		39,229		77,131		96,262		16,703,760

								Trans_4.78		1,956,676		11.86		20.41		0.047		0.221		0.38		24.53		23,198,624		1,284,206		2,960		9,546		16,401		1,543,223

								Sulphide_7.25		127,598,770		24.41		21.79		0.08		0.313		0.522		51.59		3,114,310,331		89,394,600		328,257		880,522		1,468,380		211,630,026

								Total		150,732,069		22.34		21.45		0.076		0.291		0.476		47.43		3,366,871,240		103,950,031		370,446		967,200		1,581,043		229,877,009

				INDICATED		Inside Pit		Oxide_4.78		63,689,772		10.33		18.8		0.054		0.18		0.217		23.55		658,207,715		38,502,139		111,079		252,575		304,913		48,221,594

								Trans_4.78		9,508,289		9.01		15.82		0.036		0.206		0.369		18.96		85,678,914		4,835,395		10,966		43,151		77,339		5,794,955

								Sulphide_7.25		412,126,248		21.92		19.21		0.053		0.28		0.513		47.18		9,034,580,755		254,505,391		705,177		2,543,257		4,661,420		625,169,961

								Total		485,324,309		20.15		19.09		0.053		0.265		0.471		43.53		9,778,467,384		297,842,926		827,223		2,838,983		5,043,672		679,186,510

				Measured + Indicated		Inside Pit		Oxide_4.78		84,866,395		10.46		18.97		0.055		0.176		0.214		23.8		887,570,000		51,773,364		150,308		329,706		401,175		64,925,354

								Trans_4.78		11,464,965		9.5		16.6		0.038		0.208		0.371		19.91		108,877,538		6,119,601		13,927		52,698		93,740		7,338,178

								Sulphide_7.25		539,725,018		22.51		19.82		0.06		0.288		0.515		48.22		12,148,891,086		343,899,992		1,033,434		3,423,779		6,129,800		836,799,987

								Total		636,056,378		20.67		19.65		0.059		0.271		0.472		44.45		13,145,338,624		401,792,957		1,197,669		3,806,183		6,624,715		909,063,519

				INFERRED		Inside Pit		Oxide_4.78		21,914,200		7.69		14.59		0.033		0.161		0.307		17.48		168,572,144		10,277,951		23,328		77,621		148,423		12,319,159

								Trans_4.78		12,795,747		10.31		18.63		0.047		0.249		0.779		22.77		131,891,611		7,665,356		19,450		70,315		219,728		9,367,265

								Sulphide_7.25		106,793,493		15.91		14.29		0.029		0.191		0.384		34.46		1,699,250,980		49,080,439		98,412		449,391		904,902		118,313,759

								Total		141,503,440		14.13		14.73		0.031		0.191		0.408		30.77		1,999,714,735		67,023,745		141,191		597,327		1,273,053		140,000,182

				Total		Inside Pit		Oxide_4.78		106,780,595		9.89		18.07		0.051		0.173		0.233		22.5		1,056,142,144		62,051,314		173,637		407,327		549,598		77,244,513

								Trans_4.78		24,260,711		9.92		17.67		0.043		0.23		0.586		21.42		240,769,149		13,784,957		33,377		123,013		313,468		16,705,442

								Sulphide_7.25		646,518,511		21.42		18.91		0.054		0.272		0.494		45.95		13,848,142,066		392,980,431		1,131,847		3,873,170		7,034,703		955,113,746

								Total		777,559,818		19.48		18.75		0.054		0.257		0.461		41.96		15,145,053,360		468,816,702		1,338,860		4,403,510		7,897,769		1,049,063,702

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

				Difference %

												Average Value												Material Content

				Classification		PitMod_AGP_RF1		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		2.24%		-0.56%		0.31%		0.00%		0.60%		0.00%		0.28%		1.67%		2.55%		2.20%		2.44%		1.98%		2.48%

								Trans_4.78		-6.63%		-3.94%		4.54%		4.08%		3.07%		2.06%		4.55%		-10.78%		-1.82%		-2.64%		-3.31%		-4.52%		-1.96%

								Sulphide_7.25		-0.01%		-0.04%		0.00%		0.00%		0.00%		0.00%		0.02%		-0.04%		-0.01%		0.06%		0.05%		0.09%		0.04%

								Total		0.24%		-0.22%		0.09%		0.00%		0.00%		-0.21%		-0.06%		0.02%		0.31%		0.27%		0.21%		0.16%		0.21%

				INDICATED		Inside Pit		Oxide_4.78		3.21%		0.00%		0.48%		0.00%		0.00%		0.00%		0.21%		3.20%		3.63%		2.70%		3.27%		3.30%		3.44%

								Trans_4.78		-5.40%		-5.13%		2.94%		2.70%		3.29%		2.12%		2.77%		-10.87%		-2.31%		-2.09%		-1.87%		-3.01%		-2.27%

								Sulphide_7.25		0.24%		0.00%		-0.26%		0.00%		-0.36%		-0.20%		-0.17%		0.26%		0.00%		0.19%		0.01%		0.03%		0.02%

								Total		0.54%		-0.20%		-0.10%		0.00%		0.00%		-0.21%		-0.30%		0.37%		0.45%		0.50%		0.28%		0.19%		0.25%

				Measured + Indicated		Inside Pit		Oxide_4.78		2.97%		-0.19%		0.42%		0.00%		0.00%		0.00%		0.42%		2.81%		3.36%		2.57%		3.07%		2.98%		3.20%

								Trans_4.78		-5.60%		-4.97%		3.21%		2.56%		3.70%		2.11%		3.35%		-10.85%		-2.20%		-2.22%		-2.13%		-3.27%		-2.20%

								Sulphide_7.25		0.18%		0.00%		-0.20%		0.00%		-0.35%		-0.19%		-0.25%		0.18%		0.00%		0.15%		0.02%		0.04%		0.02%

								Total		0.47%		-0.19%		-0.05%		0.00%		0.00%		-0.21%		-0.11%		0.28%		0.41%		0.43%		0.26%		0.18%		0.24%

				INFERRED		Inside Pit		Oxide_4.78		3.30%		-0.26%		0.34%		0.00%		-0.63%		0.32%		0.68%		3.05%		3.66%		3.92%		2.91%		3.57%		3.70%

								Trans_4.78		-1.70%		-1.28%		1.74%		2.08%		2.35%		0.76%		1.85%		-3.00%		0.07%		-0.24%		0.56%		-0.87%		0.01%

								Sulphide_7.25		0.70%		0.06%		-0.28%		0.00%		-0.53%		-0.26%		-0.17%		0.77%		0.38%		0.45%		0.37%		0.47%		0.41%

								Total		0.90%		-0.14%		0.00%		0.00%		0.00%		-0.25%		-0.23%		0.73%		0.86%		0.94%		0.73%		0.61%		0.68%

				Total		Inside Pit		Oxide_4.78		3.04%		-0.20%		0.39%		-2.00%		0.00%		0.43%		0.44%		2.85%		3.41%		2.75%		3.04%		3.14%		3.28%

								Trans_4.78		-3.51%		-2.80%		2.54%		2.27%		2.95%		1.84%		2.64%		-6.41%		-0.93%		-1.05%		-0.57%		-1.57%		-0.95%

								Sulphide_7.25		0.27%		0.00%		-0.27%		0.00%		-0.37%		-0.20%		-0.11%		0.25%		0.05%		0.17%		0.06%		0.10%		0.07%

								Total		0.55%		-0.21%		-0.05%		0.00%		-0.39%		-0.44%		-0.14%		0.34%		0.48%		0.48%		0.33%		0.25%		0.30%





























NSR cut-offs

				M&I

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50		99		95		302

				25		467		45		683

				20		710		38		858

				15		990		32		1016

				10		1166		29		1089

				Inf

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50		100		112		359

				25		183		76		449

				20		224		66		479

				15		282		56		512

				10		344		48		536

				M&I & Inf

				AgEq Cutoff		Mt		AgEq g/t		AgEq Moz

				50 g/t		199		103		661

				25 g/t		650		54		1133		472

				20 g/t		934		45		1337

				15 g/t		1272		37		1528

				10 g/t		1510		33		1625

				For graph		M&I		Inf		Grade

				AgEq Cutoff		M&I - AgEq Moz		Inf - AgEq Moz		Avge AgEq Grade

				$25/t		509		42		99				551

				$15/t		627		66		77				693		142

				$10/t		745		97		57				842		148

				$7.25/t		837		119		46				956		114



				10		ERROR:#VALUE!		48		ERROR:#VALUE!

				15		1854		56		3364

				20		1554		66		3321

				25		1159		76		2849

				50		833		112		2989



M	&	I - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	509.36159800000001	626.99541899999997	745.03948800000001	836.995633	Inf - AgEq Moz	$25/t	$15/t	$10/t	$7.25/t	41.896807000000003	66.471305000000001	96.857440999999994	118.804337	Avge AgEq Grade	$25/t	$15/t	$10/t	$7.25/t	99.062919397610855	76.910955477513113	57.257806422282769	45.86476063787007	NSR $/t Cut-Off 





AgEq Moz 





AgEq Grade (g/t)











NSR bins - RF 1.0

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 1 Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,781,132		$8.15		15		0.05		0.13		0.18		19		267,212,595		15,354,503		48,587		93,657		128,436		19,605,953

								5		20,916,986		$10.98		20		0.06		0.17		0.21		25		229,626,015		13,424,541		39,283		77,505		95,667		16,861,870

								10		7,026,202		$18.55		36		0.08		0.27		0.28		42		130,355,752		8,051,288		17,661		41,393		43,762		9,596,649

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,199,860		$6.58		12		0.03		0.14		0.24		15		27,631,737		1,637,486		4,186		12,659		22,515		2,003,642

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		244,441,775		$14.58		13		0.05		0.18		0.32		31		3,563,226,752		101,346,049		406,169		984,766		1,735,023		243,430,722

								5		163,653,593		$20.36		18		0.07		0.26		0.44		43		3,332,629,554		95,293,753		363,452		933,805		1,595,341		227,122,926

								10		94,493,580		$29.95		27		0.10		0.39		0.63		63		2,830,451,016		81,615,174		289,158		812,862		1,311,223		191,966,026

								15		61,522,540		$39.53		36		0.12		0.53		0.81		83		2,432,140,511		70,379,828		241,530		715,182		1,097,248		164,375,628

								20		48,625,082		$45.45		41		0.14		0.61		0.92		95		2,210,057,854		63,968,574		217,267		658,156		984,489		149,095,605

								25		40,102,838		$50.36		45		0.15		0.69		1.00		105		2,019,440,977		58,501,671		197,440		608,343		887,791		135,995,760

								30		33,053,521		$55.24		50		0.17		0.76		1.09		116		1,825,878,499		52,917,515		176,352		556,134		793,082		122,746,513

								35		26,734,648		$60.65		55		0.18		0.85		1.17		127		1,621,362,384		47,103,586		155,126		500,225		691,931		108,759,872

								40		21,583,474		$66.19		60		0.20		0.94		1.26		138		1,428,587,535		41,599,420		135,958		446,090		598,488		95,594,812

								45		17,213,701		$72.23		66		0.21		1.04		1.35		150		1,243,295,177		36,269,671		117,793		393,571		510,862		82,994,809

								50		13,926,670		$78.10		71		0.23		1.13		1.43		162		1,087,730,239		31,778,203		103,329		348,356		439,539		72,473,740

				INDICATED		Ox		0		121,722,824		$6.82		12		0.04		0.12		0.17		16		830,621,907		47,908,866		149,045		325,322		454,279		60,950,383

								5		63,147,555		$10.56		19		0.05		0.18		0.22		24		667,006,074		39,232,327		111,536		255,215		305,883		48,991,814

								10		18,105,250		$19.31		37		0.08		0.32		0.35		44		349,671,612		21,775,341		45,449		128,440		141,225		25,752,216

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		38,429,409		$3.85		7		0.02		0.09		0.20		9		147,801,148		8,605,875		25,370		75,479		171,170		10,825,576

								5		8,210,708		$8.93		17		0.04		0.22		0.39		20		73,323,822		4,494,352		10,074		40,430		70,953		5,375,678

								10		1,811,021		$17.05		34		0.06		0.50		0.73		39		30,878,934		1,952,764		3,583		20,154		29,179		2,266,161

								15		830,714		$23.23		46		0.08		0.70		0.93		53		19,294,995		1,227,741		2,180		12,823		17,023		1,418,349

								20		428,775		$28.79		57		0.10		0.86		1.11		66		12,345,218		787,867		1,353		8,124		10,518		906,143

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		807,564,036		$13.17		11		0.04		0.16		0.31		28		10,632,424,538		296,843,591		943,661		2,917,039		5,585,320		736,375,915

								5		544,615,001		$18.10		16		0.05		0.23		0.43		39		9,857,623,926		276,209,525		812,336		2,740,895		5,121,221		681,513,903

								10		291,992,045		$27.48		24		0.06		0.35		0.64		59		8,024,688,403		225,673,381		593,344		2,281,814		4,093,766		553,073,462

								15		183,701,817		$36.58		32		0.08		0.48		0.84		78		6,720,295,578		188,281,386		474,083		1,942,656		3,409,114		462,619,791

								20		142,975,877		$42.11		37		0.09		0.56		0.97		90		6,020,190,011		168,467,359		418,797		1,751,582		3,043,347		414,124,516

								25		116,864,669		$46.50		41		0.10		0.62		1.06		99		5,434,429,286		152,270,420		373,797		1,592,012		2,725,614		373,365,838

								30		92,422,267		$51.54		45		0.11		0.69		1.15		110		4,763,904,475		134,205,980		325,129		1,406,153		2,350,744		326,508,149

								35		71,136,607		$57.26		51		0.12		0.77		1.26		122		4,073,509,248		115,627,027		277,058		1,209,503		1,971,377		278,403,073

								40		54,455,374		$63.37		56		0.13		0.86		1.36		134		3,450,692,814		98,741,187		235,699		1,028,185		1,638,527		235,207,864

								45		42,240,550		$69.44		62		0.15		0.94		1.46		147		2,933,362,034		84,730,345		201,108		878,261		1,361,753		199,357,054

								50		33,326,830		$75.35		68		0.16		1.03		1.55		159		2,511,294,903		73,156,939		173,037		755,259		1,141,666		170,228,081

				Measured + Indicated		Ox		0		154,503,955		$7.11		13		0.04		0.12		0.17		16		1,097,834,503		63,263,368		197,633		418,980		582,714		80,556,331

								5		84,064,541		$10.67		19		0.06		0.18		0.22		24		896,632,089		52,656,867		150,820		332,721		401,549		65,853,679

								10		25,131,452		$19.10		37		0.08		0.31		0.33		44		480,027,364		29,826,628		63,111		169,834		184,987		35,348,860

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		42,629,267		$4.12		7		0.02		0.09		0.21		9		175,432,889		10,243,361		29,552		88,138		193,685		12,829,215

								5		9,971,677		$9.42		18		0.04		0.23		0.39		21		93,903,587		5,733,638		12,904		49,479		86,318		6,862,766

								10		2,422,556		$17.91		35		0.07		0.46		0.71		41		43,396,493		2,712,783		5,160		24,727		37,665		3,164,324

								15		1,189,965		$24.16		47		0.09		0.61		0.89		55		28,750,210		1,803,371		3,349		16,087		23,285		2,096,445

								20		668,246		$29.48		58		0.10		0.72		1.04		67		19,698,772		1,240,339		2,243		10,591		15,360		1,436,614

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		1,052,005,810		$13.49		12		0.04		0.17		0.32		29		14,195,651,289		398,189,640		1,349,830		3,901,803		7,320,342		979,806,637

								5		708,268,593		$18.62		16		0.05		0.24		0.43		40		13,190,253,479		371,503,278		1,175,788		3,674,698		6,716,561		908,636,829

								10		386,485,624		$28.09		25		0.07		0.36		0.63		60		10,855,139,418		307,288,555		882,502		3,094,674		5,404,987		745,039,488

								15		245,224,356		$37.32		33		0.09		0.49		0.83		80		9,152,436,088		258,661,213		715,613		2,657,836		4,506,360		626,995,419

								20		191,600,958		$42.96		38		0.10		0.57		0.95		91		8,230,247,864		232,435,933		636,064		2,409,736		4,027,834		563,220,121

								25		156,967,506		$47.49		42		0.11		0.64		1.04		101		7,453,870,262		210,772,091		571,237		2,200,353		3,613,403		509,361,598

								30		125,475,787		$52.52		46		0.12		0.71		1.14		111		6,589,782,973		187,123,495		501,481		1,962,286		3,143,825		449,254,661

								35		97,871,254		$58.19		52		0.14		0.79		1.23		123		5,694,871,631		162,730,613		432,184		1,709,727		2,663,307		387,162,945

								40		76,038,847		$64.17		57		0.15		0.88		1.33		135		4,879,280,348		140,340,607		371,656		1,474,275		2,237,014		330,802,676

								45		59,454,250		$70.25		63		0.17		0.97		1.43		148		4,176,657,210		121,000,017		318,901		1,271,832		1,872,615		282,351,863

								50		47,253,500		$76.16		69		0.18		1.06		1.52		160		3,599,025,142		104,935,143		276,366		1,103,615		1,581,205		242,701,822

				INFERRED		Ox		0		83,951,630		$3.19		6		0.02		0.06		0.15		7		267,814,451		15,681,081		45,372		119,371		286,708		19,651,171

								5		21,742,160		$7.79		15		0.03		0.16		0.31		18		169,381,533		10,396,223		23,611		77,982		149,156		12,462,241

								10		3,370,252		$15.37		29		0.07		0.46		0.90		35		51,805,651		3,140,435		7,660		34,038		66,668		3,810,702

								15		1,818,678		$18.22		34		0.09		0.55		0.97		42		33,131,710		2,000,470		4,984		22,102		38,704		2,436,566

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		51,367,311		$3.82		7		0.02		0.09		0.30		9		196,335,390		11,488,268		32,801		98,772		336,170		14,358,275

								5		11,830,848		$10.51		20		0.05		0.26		0.81		24		124,386,552		7,452,958		18,816		69,048		212,201		9,099,304

								10		4,518,564		$16.44		31		0.07		0.46		1.18		37		74,288,134		4,489,562		10,712		45,720		117,801		5,426,790

								15		2,054,233		$21.26		40		0.10		0.60		1.32		48		43,673,193		2,617,647		6,424		27,078		59,577		3,179,708

								20		853,526		$27.36		50		0.13		0.76		1.54		61		23,348,708		1,378,101		3,521		14,322		29,048		1,686,166

								25		413,573		$33.05		63		0.13		0.96		1.79		74		13,670,235		836,920		1,688		8,777		16,357		984,587

								30		185,000		$39.89		78		0.11		1.19		1.78		88		7,379,970		464,084		666		4,863		7,243		522,335

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		274,492,487		$8.16		7		0.02		0.09		0.20		18		2,239,630,654		64,198,756		164,171		566,257		1,219,049		156,116,648

								5		142,808,955		$13.49		12		0.03		0.16		0.33		29		1,926,032,424		55,591,786		118,684		502,802		1,026,049		133,887,338

								10		70,848,073		$19.66		17		0.03		0.24		0.48		43		1,393,226,166		39,312,366		73,741		376,073		752,300		96,857,441

								15		35,219,805		$27.18		24		0.04		0.34		0.66		59		957,245,431		26,908,375		46,688		267,353		510,315		66,471,305

								20		21,216,133		$33.95		30		0.05		0.43		0.81		73		720,392,658		20,370,276		34,527		200,161		380,051		49,880,347

								25		16,114,964		$37.66		34		0.06		0.47		0.88		81		606,907,925		17,369,810		28,652		168,506		313,902		41,896,807

								30		10,035,850		$43.75		39		0.06		0.57		1.00		94		439,096,051		12,596,966		18,737		126,396		221,435		30,232,559

								35		7,542,607		$47.54		42		0.06		0.63		1.08		102		358,569,245		10,233,832		14,653		105,336		179,891		24,677,577

								40		4,393,030		$54.46		47		0.07		0.74		1.26		117		239,243,337		6,706,755		9,869		72,032		121,586		16,508,257

								45		3,021,626		$59.93		52		0.07		0.84		1.39		129		181,100,269		5,008,271		7,253		56,012		92,313		12,508,873

								50		2,147,885		$65.03		56		0.08		0.92		1.49		140		139,667,513		3,866,777		5,605		43,473		70,628		9,635,733

				Total		Ox		0		238,455,585		$5.73		10		0.03		0.10		0.17		13		1,365,648,954		78,944,452		243,006		538,350		869,421		100,207,503

								5		105,806,701		$10.08		19		0.05		0.18		0.24		23		1,066,013,623		63,053,093		174,432		410,702		550,704		78,315,921

								10		28,501,704		$18.66		36		0.08		0.32		0.40		43		531,833,015		32,967,066		70,771		203,872		251,654		39,159,563

								15		14,351,758		$25.36		50		0.09		0.43		0.51		58		363,931,175		23,252,213		40,950		136,844		160,280		26,835,369

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		93,996,582		$3.96		7		0.02		0.09		0.26		9		371,768,275		21,731,631		62,354		186,912		529,854		27,187,491

								5		21,802,529		$10.01		19		0.05		0.25		0.62		23		218,290,136		13,186,598		31,721		118,528		298,518		15,962,071

								10		6,941,124		$16.95		32		0.07		0.46		1.02		38		117,684,624		7,202,347		15,873		70,448		155,465		8,591,115

								15		3,244,202		$22.32		42		0.09		0.60		1.16		51		72,423,400		4,421,020		9,774		43,166		82,861		5,276,154

								20		1,521,776		$28.29		54		0.12		0.74		1.32		64		43,047,477		2,618,442		5,765		24,914		44,407		3,122,781

								25		802,938		$33.83		66		0.12		0.92		1.51		76		27,166,903		1,692,355		3,158		16,287		26,652		1,968,623

								30		438,288		$39.13		77		0.12		1.06		1.47		87		17,149,434		1,085,470		1,672		10,287		14,161		1,231,740

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		1,326,498,298		$12.39		11		0.04		0.15		0.29		27		16,435,281,941		462,388,398		1,514,003		4,468,061		8,539,392		1,135,923,284

								5		851,077,548		$17.76		16		0.05		0.22		0.41		38		15,116,285,901		427,095,067		1,294,473		4,177,501		7,742,611		1,042,524,167

								10		457,333,697		$26.78		24		0.07		0.34		0.61		57		12,248,365,582		346,600,924		956,244		3,470,747		6,157,288		841,896,929

								15		280,444,161		$36.05		32		0.08		0.47		0.81		77		10,109,681,517		285,569,591		762,302		2,925,189		5,016,676		693,466,725

								20		212,817,091		$42.06		37		0.10		0.56		0.94		90		8,950,640,520		252,806,211		670,592		2,609,896		4,407,886		613,100,469

								25		173,082,470		$46.57		41		0.11		0.62		1.03		99		8,060,778,186		228,141,902		599,889		2,368,858		3,927,306		551,258,406

								30		135,511,637		$51.87		46		0.12		0.70		1.13		110		7,028,879,023		199,720,462		520,218		2,088,680		3,365,261		479,487,221

								35		105,413,861		$57.43		51		0.13		0.78		1.22		122		6,053,440,875		172,964,446		446,837		1,815,061		2,843,199		411,840,523

								40		80,431,877		$63.64		57		0.15		0.87		1.33		134		5,118,523,685		147,047,363		381,526		1,546,305		2,358,601		347,310,934

								45		62,475,876		$69.75		63		0.16		0.96		1.43		147		4,357,757,479		126,008,288		326,154		1,327,843		1,964,929		294,860,737

								50		49,401,385		$75.68		69		0.18		1.05		1.52		159		3,738,692,655		108,801,920		281,971		1,147,088		1,651,834		252,337,555

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















































Mill Resource

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212								0.221506433

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837				87%				0.8757016732

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119



						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$10		386		71		745		97		57				60		43

						$15		245		35		627		66		77				80		59

						$20		192		21		563		50		90				91		73

						$25		157		16		509		42		99				101		81

						$30		125		10		449		30		110				111		94

						$35		98		8		387		25		122				123		102

						$40		76		4		331		17		134				135		117

						$45		59		3		282		13		147				148		129

						$50		47		2		243		10		159				160		140



M	&	I	7.25	10	15	20	25	30	35	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	7.25	10	15	20	25	30	35	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	7.25	10	15	20	25	30	35	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	540.72118899999998	386.48562399999997	245.224356	191.60095799999999	156.96750599999999	125.475787	97.871253999999993	76.038847000000004	59.454250000000002	47.253500000000003	Inferred	7.25	10	15	20	25	30	35	40	45	50	107.549325	70.848072999999999	35.219805000000001	21.216132999999999	16.114964000000001	10.03585	7.5426070000000003	4.3930300000000004	3.0216259999999999	2.147885	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





Tonnes (Mt)





AgEq (g/t)









M	&	I	5	7.25	10	15	20	25	30	35	908.63682900000003	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	Inferred	5	7.25	10	15	20	25	30	35	133.887338	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	AgEq grade	5	7.25	10	15	20	25	30	35	38.100088122405928	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











HL Resource

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		75		19		0.05		23		45		125		56		90% / 10%				90%

						M&I		98		19		0.05		23		60		168		74		90% / 10%				90%		77%

						Inferred		35		16		0.04		20		18		44		22		58% / 42%				58%						134



						$10 NSR cut off

						Measured		8		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		20		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		28		37		0.08		43		33		68		39		92% / 8%				92%

						Inferred		8		30		0.07		36		8		18		9		41% / 59%				41%



						$15 NSR cut off

						Measured		4		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		10		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		14		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		4		37		0.09		45		5		11		6		43% / 57%				43%



						OXIDE

						$4.78 NSR cut off

						Measured		21.7		20		0.06		25		14		40		17

						Indicated		65.8		19		0.05		24		40		114		50

						M&I		87.5		19		0.05		24		54		154		67

						Inferred		22.7		15		0.03		18		11		24		13



						$10 NSR cut off

						Measured		7.0		36		0.08		42		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.4		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3		51		0.09		58		6		10		6

						Indicated		9		53		0.09		61		16		26		18

						M&I		13		53		0.09		61		21		36		24

						Inferred		2		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		9.0		16		0.04		20		5		11		6

						M&I		10.9		17		0.04		21		6		14		7

						Inferred		12.6		19		0.05		23		8		19		9



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.8		34		0.06		39		2		4		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.5		31		0.07		37		4		11		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		2.1		40		0.10		48		3		6		3









								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						$4.84		98		35		74		22		22				23		20

						$5		94		34		73		22		23				0		0

						$10		28		8		39		9		42				23		0

						$15		14		4		26		6		57				43		0

						$20		9		1		20		2		70				58		0

						$25		6		1		15		1		82				71		0

						$30		3		0		11		1		95				83		0

						$35		2		0		8		0		108				96		0

						$40		1		0		5		0		120				109		0

						$45		1		0		4		0		130				121		0

						$50		1		0		3		0		140				132		0









































M	&	I	4.84	5	10	15	20	25	30	35	40	45	50	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	14.987068000000001	10.652369999999999	7.5252059999999998	5.4439690000000001	4.0404299999999997	3.0341969999999998	Inferred	4.84	5	10	15	20	25	30	35	40	45	50	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	1.316235	0.63092700000000002	0.35416500000000001	0.25194100000000003	0.17310200000000001	0.119295	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	81.847174638271937	94.859115024497001	107.70954936283268	119.61784433195665	130.43132835972412	139.51972130496938	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	10	15	20	25	30	35	40	45	50	836.995633	745.03948800000001	626.99541899999997	563.22012099999995	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	10	15	20	25	30	35	40	45	50	118.804337	96.857440999999994	66.471305000000001	49.880347	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	10	15	20	25	30	35	40	45	50	45.86476063787007	57.257806422282769	76.910955477513113	89.605388621859504	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	5	10	15	20	74.249656999999999	72.716444999999993	38.513184000000003	26.495246999999999	20.401011	Inferred	4.84	5	10	15	20	22.161312000000002	21.561544999999999	9.2374919999999996	5.6162739999999998	2.2134649999999998	AgEq grade	7.25	10	15	20	25	30	35	22.451430728038499	22.978968017328146	41.903807541633817	56.761032913642197	69.968552662976407	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











For Presentation

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

								Tonnes		Grade										Contained Metal

						Classification				Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz

						SULPHIDE RESOURCE

						Measured		128		22		0.08		0.31		0.52		52		89		328		881		1,470		212

						Indicated		413		19		0.05		0.28		0.51		47		255		707		2,543		4,663		625

						M&I		541		20		0.06		0.29		0.51		48		344		1,035		3,424		6,132		837

						Inferred		108		14		0.03		0.19		0.38		34		49		99		451		909		119

						OXIDE/TRANSITION RESOURCE

						Measured		23		20		0.06		-		-		25		15		43		-		-		19

						Indicated		75		19		0.05		-		-		23		45		125		-		-		56

						M&I		98		19		0.05		-		-		23		60		168		-		-		74

						Inferred		35		16		0.04		-		-		20		18		44		-		-		22











																																				AgEq (rec.)

										Grade										Contained Metal																g/t)

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								0.221506433

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								0.8757016732

						SULPHIDE RESOURCE

						$15 NSR cut off

						Measured		62		36		0.12		0.53		0.81		83		70		242		715		1,097		164								Zinc

						Indicated		184		32		0.08		0.48		0.84		78		188		474		1,943		3,409		463								Mlb		Mt

						M&I		245		33		0.09		0.49		0.83		80		259		716		2,658		4,506		627								7,042		3,195

						Inferred		35		24		0.04		0.34		0.66		59		27		47		267		510		66



						$25 NSR cut off

						Measured		40		45		0.15		0.69		1.00		105		59		197		608		888		136

						Indicated		117		41		0.10		0.62		1.06		99		152		374		1,592		2,726		373

						M&I		157		42		0.11		0.64		1.04		101		211		571		2,200		3,613		509				61%

						Inferred		16		34		0.06		0.47		0.88		81		17		29		169		314		42



								Tonnes				AgEq (Moz)								AgEq Grade

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade				M&I		Inferred

						5		708		143		909		134		38				40		29

						$7.25		541		108		837		119		46				48		34

						$25		157		16		509		42		99				60		43

						$30		125		10		449		30		110				80		59

						$35		98		8		387		25		122				91		73

						$40		76		4		331		17		134				101		81

						$45		59		3		282		13		147				111		94

						$50		47		2		243		10		159				123		102

																				135		117

																				148		129

																				160		140

								Tonnes				AgEq (Moz)

						Cut-off		M&I		Inferred		M&I		Inferred		AgEq grade

						$4.84		98		35		74		22		22

						$15		14		4		26		6		57









M	&	I	7.25	25	836.995633	509.36159800000001	Inferred	7.25	25	118.804337	41.896807000000003	AgEq grade	7.25	25	45.86476063787007	99.062919397610855	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	7.25	25	30	35	40	45	50	836.995633	509.36159800000001	449.254661	387.16294499999998	330.80267600000002	282.35186299999998	242.70182199999999	Inferred	7.25	25	30	35	40	45	50	118.804337	41.896807000000003	30.232558999999998	24.677576999999999	16.508257	12.508872999999999	9.6357330000000001	AgEq grade	7.25	25	30	35	40	45	50	45.86476063787007	99.062919397610855	110.05491105922954	121.51792295338238	134.30718094949893	146.79578090207619	158.87360435727459	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)









M	&	I	4.84	15	74.249656999999999	26.495246999999999	Inferred	4.84	15	22.161312000000002	5.6162739999999998	AgEq grade	4.84	15	22.451430728038499	56.761032913642197	NSR cut-off ($/t)





AgEq (Moz)





AgEq (g/t)











Resource - RF 0.4, 0.6 & 0.8

				CORDERO RESULTS (October 2021) Revenue Factors 0.4, 0.6 and 0.8

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.4		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,175,445		10.82		19.65		0.058		0.167		0.207		24.7		229,148,302		13,379,702		39,385		77,937		96,830		16,825,922

								Trans_4.78		1,400,316		12.26		23.06		0.053		0.249		0.42		27.7		17,171,907		1,038,002		2,371		7,685		12,970		1,245,432

								Sulphide_7.25		80,156,759		28.36		25.68		0.095		0.377		0.575		59.7		2,273,092,045		66,185,704		245,013		666,662		1,015,604		153,755,143

								Total		102,732,520		24.52		24.4		0.087		0.332		0.497		52		2,519,412,254		80,603,408		286,769		752,284		1,125,404		171,826,497

				INDICATED		Inside Pit		Oxide_4.78		57,071,182		10.78		19.68		0.057		0.182		0.22		24.6		615,400,258		36,106,330		103,889		229,144		277,009		45,196,640

								Trans_4.78		2,290,169		9.87		18.61		0.045		0.199		0.322		22.5		22,598,911		1,370,386		3,279		10,072		16,239		1,657,258

								Sulphide_7.25		163,296,269		27.73		24.83		0.079		0.365		0.6		59		4,528,766,385		130,369,515		414,055		1,312,715		2,158,921		309,846,525

								Total		222,657,620		23.2		23.45		0.073		0.316		0.5		49.8		5,166,765,554		167,846,232		521,222		1,551,931		2,452,169		356,700,424

				Measured + Indicated		Inside Pit		Oxide_4.78		78,246,627		10.79		19.67		0.057		0.178		0.217		24.7		844,548,561		49,486,033		143,275		307,080		373,839		62,022,562								0.4		1

								Trans_4.78		3,690,485		10.78		20.3		0.048		0.218		0.359		24.5		39,770,818		2,408,387		5,649		17,758		29,209		2,902,690						Mill ($15/t)		135		280

								Sulphide_7.25		243,453,028		27.94		25.11		0.084		0.369		0.591		59.2		6,801,858,430		196,555,220		659,067		1,979,377		3,174,525		463,601,668						HL ($10/t)		25.4		35

								Total		325,390,140		23.62		23.75		0.077		0.321		0.499		50.5		7,686,177,808		248,449,640		807,991		2,304,216		3,577,574		528,526,920						Waste		357.6		1358

				INFERRED		Inside Pit		Oxide_4.78		1,590,942		8.78		15.88		0.048		0.115		0.2		20.1		13,971,417		812,354		2,438		4,043		7,015		1,025,676						Total pit		518		1673

								Trans_4.78		165,685		6.45		11.04		0.042		0.057		0.152		14.7		1,068,440		58,828		222		206		555		78,262								2.2		4.3

								Sulphide_7.25		223,815		30.54		34.96		0.098		0.24		0.367		57.2		6,835,760		251,537		704		1,184		1,810		411,719

								Total		1,980,442		11.05		17.63		0.053		0.124		0.215		23.8		21,875,616		1,122,719		3,364		5,433		9,380		1,515,657

				Total		Inside Pit		Oxide_4.78		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

								Trans_4.78		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952						Mill ($25/t)		97		173

								Sulphide_7.25		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387						HL ($15/t)		13.2		17.6

								Total		327,370,582		23.55		23.71		0.077		0.32		0.497		50.4		7,708,053,425		249,572,359		811,355		2,309,649		3,586,954		530,042,577						Waste		407.8		1482.4

				/Differences may occur in totals due to rounding.																																				Total pit		518		1673

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10																						0.5779816514																3.7		7.8

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

																																										12.212

				Full block NSR Categories Cut-off in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.6		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,607,887		10.78		19.57		0.058		0.166		0.206		24.6		232,891,237		13,594,267		40,071		78,996		98,037		17,100,475

								Trans_4.78		1,747,613		11.64		21.89		0.05		0.233		0.394		26.3		20,345,862		1,229,816		2,823		8,959		15,186		1,476,859

								Sulphide_7.25		95,519,786		27.21		24.46		0.09		0.357		0.567		57.4		2,599,381,393		75,118,510		276,079		751,596		1,194,937		176,398,500

								Total		118,875,286		24		23.53		0.083		0.32		0.499		51		2,852,618,492		89,942,594		318,974		839,550		1,308,160		194,975,834

				INDICATED		Inside Pit		Oxide_4.78		62,318,257		10.53		19.21		0.055		0.182		0.219		24		656,084,593		38,496,163		110,724		250,212		300,532		48,184,509

								Trans_4.78		6,495,167		8.93		17.14		0.037		0.224		0.385		20.4		58,012,867		3,580,007		7,732		32,016		55,137		4,256,561

								Sulphide_7.25		241,957,308		25.68		22.62		0.066		0.335		0.58		55		6,212,573,121		175,981,623		515,928		1,786,050		3,095,525		427,506,846

								Total		310,770,733		22.29		21.82		0.063		0.302		0.504		48		6,926,670,581		218,057,792		634,384		2,068,278		3,451,195		479,947,916

				Measured + Indicated		Inside Pit		Oxide_4.78		83,926,144		10.59		19.3		0.056		0.178		0.215		24.2		888,975,831		52,090,430		150,795		329,208		398,569		65,284,984

								Trans_4.78		8,242,780		9.51		18.15		0.04		0.225		0.387		21.6		78,358,728		4,809,824		10,555		40,975		70,324		5,733,420

								Sulphide_7.25		337,477,095		26.11		23.14		0.073		0.341		0.577		55.7		8,811,954,513		251,100,133		792,007		2,537,645		4,290,462		603,905,346

								Total		429,646,019		22.76		22.3		0.069		0.307		0.502		48.9		9,779,289,072		308,000,386		953,358		2,907,828		4,759,355		674,923,749

				INFERRED		Inside Pit		Oxide_4.78		6,469,927		10.75		19.82		0.054		0.285		0.657		24.6		69,546,987		4,123,048		11,273		40,586		93,702		5,109,447

								Trans_4.78		4,910,390		12.07		22.35		0.059		0.321		1.08		27.5		59,245,439		3,528,445		9,352		34,788		116,943		4,346,754

								Sulphide_7.25		6,248,839		27.57		24.56		0.036		0.4		0.596		59.1		172,272,810		4,934,275		7,261		55,096		82,100		11,868,804

								Total		17,629,156		17.08		22.21		0.049		0.336		0.753		37.6		301,065,236		12,585,768		27,886		130,469		292,746		21,325,005

				Total		Inside Pit		Oxide_4.78		90,396,071		10.6		19.34		0.056		0.186		0.247		24.2		958,522,818		56,213,478		162,068		369,794		492,271		70,394,431

								Trans_4.78		13,153,171		10.46		19.72		0.047		0.261		0.646		23.8		137,604,167		8,338,269		19,907		75,762		187,267		10,080,174

								Sulphide_7.25		343,725,934		26.14		23.17		0.072		0.342		0.577		55.7		8,984,227,324		256,034,408		799,268		2,592,741		4,372,562		615,774,150

								Total		447,275,175		22.54		22.29		0.068		0.308		0.512		48.4		10,080,354,308		320,586,154		981,244		3,038,297		5,052,101		696,248,755

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5



				Full block NSR Categories Cut-off in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

				Cut-off: None

				Filter: None

				Density: SG t/m³

												Average Value												Material Content

				Classification		PitMod_AGP_RF0.8		NSR_Cat		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		ppm		ppm		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Inside Pit		Oxide_4.78		21,627,993		10.77		19.56		0.058		0.166		0.206		24.6		233,020,680		13,601,680		40,095		79,027		98,089		17,109,964

								Trans_4.78		1,834,932		11.41		21.38		0.049		0.228		0.388		25.7		20,940,561		1,261,243		2,884		9,240		15,692		1,513,622

								Sulphide_7.25		110,032,966		25.89		23.25		0.086		0.335		0.545		54.7		2,849,064,824		82,246,680		302,696		813,690		1,323,077		193,461,183

								Total		133,495,890		23.24		22.63		0.081		0.306		0.488		49.4		3,103,026,065		97,109,604		345,675		901,957		1,436,858		212,084,770

				INDICATED		Inside Pit		Oxide_4.78		65,102,841		10.38		18.96		0.054		0.18		0.218		23.7		675,654,770		39,690,964		113,521		258,985		312,542		49,624,045

								Trans_4.78		8,056,571		8.8		16.79		0.037		0.219		0.388		20.1		70,891,015		4,350,044		9,711		38,864		68,830		5,199,794

								Sulphide_7.25		314,717,639		23.62		20.81		0.06		0.304		0.54		50.6		7,433,627,705		210,521,756		605,850		2,106,628		3,746,076		512,009,600

								Total		387,877,051		21.09		20.41		0.058		0.281		0.483		45.5		8,180,173,491		254,562,764		729,083		2,404,477		4,127,448		566,833,439

				Measured + Indicated		Inside Pit		Oxide_4.78		86,730,834		10.48		19.11		0.055		0.177		0.215		23.9		908,675,450		53,292,645		153,616		338,012		410,631		66,734,010

								Trans_4.78		9,891,502		9.28		17.64		0.04		0.221		0.388		21.1		91,831,577		5,611,287		12,596		48,104		84,523		6,713,416

								Sulphide_7.25		424,750,605		24.21		21.44		0.067		0.312		0.541		51.7		10,282,692,529		292,768,437		908,546		2,920,318		5,069,153		705,470,783

								Total		521,372,941		21.64		20.98		0.064		0.288		0.484		46.5		11,283,199,556		351,672,368		1,074,758		3,306,434		5,564,306		778,918,209

				INFERRED		Inside Pit		Oxide_4.78		14,680,930		8.56		15.96		0.041		0.193		0.398		19.6		125,645,548		7,533,589		19,429		62,335		128,878		9,233,597

								Trans_4.78		10,606,424		10.53		19.56		0.05		0.267		0.875		24		111,697,884		6,669,224		17,208		62,369		204,707		8,174,884

								Sulphide_7.25		41,632,638		19.54		17.52		0.035		0.247		0.453		42		813,571,341		23,457,382		46,419		227,061		415,906		56,270,875

								Total		66,919,992		15.7		17.5		0.039		0.238		0.508		34.2		1,050,914,773		37,660,195		83,055		351,765		749,491		73,679,355

				Total		Inside Pit		Oxide_4.78		101,411,764		10.2		18.66		0.053		0.179		0.241		23.3		1,034,320,998		60,826,233		173,044		400,348		539,509		75,967,606

								Trans_4.78		20,497,926		9.93		18.63		0.045		0.244		0.64		22.6		203,529,461		12,280,511		29,803		110,473		289,230		14,888,300

								Sulphide_7.25		466,383,243		23.79		21.09		0.064		0.306		0.533		50.8		11,096,263,870		316,225,819		954,965		3,147,379		5,485,059		761,741,658

								Total		588,292,933		20.97		20.58		0.061		0.282		0.487		45.1		12,334,114,329		389,332,563		1,157,813		3,658,200		6,313,797		852,597,564

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5

















NSR bins - RF 0.4

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.4 Pit (Ag $9-60, Au $720, Pb $0-48, Zn $0-48)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		30,300,264		$8.52		15		0.05		0.14		0.18		19		258,069,952		14,825,091		46,971		90,570		122,214		18,935,032

								5		20,466,540		$11.03		20		0.06		0.17		0.21		25		225,681,829		13,195,514		38,593		76,453		94,376		16,572,384

								10		6,912,095		$18.64		36		0.08		0.27		0.29		43		128,854,270		7,958,105		17,463		40,972		43,444		9,486,104

								15		3,423,165		$25.53		51		0.09		0.35		0.34		59		87,397,235		5,611,400		9,538		26,585		25,885		6,445,977

								20		2,197,608		$30.19		62		0.09		0.39		0.37		69		66,353,271		4,361,330		6,150		19,071		17,799		4,899,464

								25		1,386,855		$34.82		72		0.09		0.41		0.38		80		48,291,004		3,212,445		4,062		12,487		11,754		3,567,853

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		2,445,252		$8.27		15		0.04		0.17		0.31		19		20,225,219		1,207,376		2,989		9,378		16,750		1,468,797

								5		1,372,006		$12.42		23		0.05		0.25		0.42		28		17,033,540		1,029,755		2,350		7,614		12,817		1,235,281

								10		527,345		$21.00		40		0.08		0.35		0.64		47		11,072,456		680,922		1,358		4,100		7,429		799,653

								15		315,940		$26.99		52		0.10		0.43		0.79		60		8,527,763		525,004		1,021		2,966		5,532		614,283

								20		216,666		$31.36		60		0.11		0.48		0.92		70		6,794,171		419,610		798		2,305		4,412		489,383

								25		135,103		$36.91		70		0.13		0.54		1.07		82		4,985,989		305,601		578		1,612		3,175		356,122

								30		107,098		$39.47		75		0.14		0.55		1.11		87		4,226,818		258,294		480		1,294		2,619		300,208

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		120,647,320		$20.25		18		0.07		0.27		0.42		43		2,442,641,906		70,807,606		278,189		706,581		1,112,344		165,756,985

								5		95,942,223		$24.70		22		0.08		0.33		0.51		52		2,369,688,290		68,857,631		261,954		690,328		1,069,145		160,563,327

								10		63,055,452		$33.72		31		0.11		0.45		0.67		71		2,126,371,231		62,104,743		224,089		631,048		933,859		143,463,001

								15		44,303,678		$42.87		39		0.14		0.59		0.83		90		1,899,198,989		55,659,652		197,118		574,478		811,151		127,618,090

								20		36,885,701		$48.03		44		0.15		0.67		0.92		100		1,771,518,306		51,939,896		182,523		540,828		746,965		118,780,935

								25		31,471,318		$52.43		48		0.17		0.73		0.99		109		1,650,044,433		48,394,568		169,071		508,958		686,934		110,433,755

								30		26,431,141		$57.19		52		0.18		0.81		1.07		119		1,511,516,570		44,336,764		153,142		471,133		621,636		100,982,014

								35		21,616,739		$62.72		57		0.20		0.90		1.15		130		1,355,700,197		39,826,729		136,185		427,329		548,780		90,390,830

								40		17,723,838		$68.28		62		0.21		0.99		1.24		141		1,210,114,218		35,561,065		120,460		385,393		483,189		80,524,330

								45		14,430,416		$74.18		68		0.23		1.08		1.33		153		1,070,430,417		31,433,492		105,894		344,448		422,388		71,106,812

								50		11,885,747		$79.92		73		0.25		1.18		1.42		165		949,936,443		27,877,221		93,950		308,569		370,987		63,024,361

				INDICATED		Ox		0		89,788,372		$7.93		14		0.04		0.14		0.18		18		712,196,858		41,189,872		126,617		270,421		361,925		52,268,896

								5		55,057,323		$11.00		20		0.06		0.19		0.22		25		605,561,808		35,564,595		101,847		224,675		269,947		44,476,235

								10		16,996,980		$19.75		38		0.08		0.32		0.36		45		335,761,490		20,907,321		43,662		119,571		133,584		24,727,756

								15		8,929,827		$26.90		54		0.09		0.44		0.48		62		240,243,263		15,434,722		26,114		86,263		94,132		17,719,708

								20		6,029,376		$31.50		64		0.10		0.49		0.53		72		189,918,845		12,327,776		19,281		65,466		70,280		14,014,911

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		4,836,554		$5.98		11		0.03		0.12		0.22		14		28,945,011		1,714,278		4,653		13,182		23,178		2,121,520

								5		2,170,244		$10.14		19		0.05		0.21		0.33		23		22,013,285		1,339,165		3,145		9,817		15,724		1,614,431

								10		520,905		$21.05		42		0.07		0.52		0.70		48		10,966,658		698,649		1,236		5,983		7,988		806,880

								15		321,147		$26.72		53		0.09		0.71		0.89		61		8,579,571		548,971		956		5,006		6,287		632,673

								20		223,799		$30.74		61		0.11		0.82		1.03		71		6,879,584		438,987		780		4,068		5,079		507,270

								25		154,269		$34.45		69		0.12		1.00		1.11		79		5,314,055		341,002		582		3,402		3,783		391,961

								30		89,848		$39.37		80		0.12		1.23		1.23		90		3,537,140		229,760		357		2,436		2,436		261,040

								35		64,230		$42.40		86		0.13		1.39		1.46		97		2,723,468		177,115		273		1,962		2,061		201,005

								40		41,086		$45.72		92		0.15		1.57		1.71		105		1,878,633		121,779		193		1,420		1,553		138,630

								45		23,266		$48.76		98		0.16		1.52		1.97		112		1,134,379		73,210		120		778		1,011		83,692

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		253,533,892		$19.43		17		0.06		0.25		0.43		41		4,926,408,043		141,212,315		484,532		1,407,010		2,389,648		338,108,254

								5		201,331,333		$23.65		21		0.07		0.31		0.52		50		4,760,812,019		136,692,859		451,172		1,369,401		2,291,612		326,249,204

								10		125,927,235		$33.43		30		0.09		0.44		0.71		71		4,210,173,609		121,524,004		371,184		1,231,729		1,982,616		287,443,025

								15		90,826,439		$41.69		37		0.11		0.56		0.88		88		3,786,639,120		109,364,161		325,117		1,123,864		1,758,400		257,945,567

								20		76,458,424		$46.29		42		0.12		0.63		0.97		98		3,538,962,824		102,204,708		300,449		1,057,129		1,631,766		240,739,801

								25		65,898,202		$50.09		45		0.13		0.68		1.04		106		3,300,960,865		95,437,886		276,442		992,909		1,507,916		224,199,112

								30		54,611,133		$54.77		49		0.14		0.75		1.12		115		2,990,838,172		86,791,433		246,394		907,286		1,345,014		202,666,804

								35		44,075,731		$60.10		55		0.15		0.83		1.20		126		2,648,846,522		77,268,652		214,950		809,420		1,170,367		179,053,361

								40		35,275,855		$65.77		60		0.17		0.92		1.30		138		2,320,193,306		67,982,472		187,709		711,615		1,010,827		156,520,282

								45		28,429,120		$71.40		65		0.18		1.00		1.39		150		2,029,918,894		59,719,176		163,883		625,032		872,398		136,678,279

								50		23,154,129		$76.88		71		0.19		1.08		1.48		161		1,780,083,590		52,624,452		144,356		549,085		754,825		119,646,369

				Measured + Indicated		Ox		0		120,088,636		$8.08		15		0.04		0.14		0.18		18		970,266,811		56,014,961		173,589		360,994		484,139		71,203,925

								5		75,523,864		$11.01		20		0.06		0.18		0.22		25		831,243,638		48,760,107		140,441		301,131		364,323		61,048,616

								10		23,909,076		$19.43		38		0.08		0.30		0.34		45		464,615,761		28,865,424		61,126		160,545		177,027		34,213,857

								15		12,352,993		$26.52		53		0.09		0.41		0.44		61		327,640,499		21,046,120		35,653		112,850		120,016		24,165,682

								20		8,226,985		$31.15		63		0.10		0.47		0.49		72		256,272,117		16,689,104		25,432		84,539		88,078		18,914,372

								25		5,238,498		$36.18		74		0.10		0.50		0.52		83		189,536,173		12,510,512		17,001		57,370		60,565		13,998,098

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		7,281,805		$6.75		12		0.03		0.14		0.25		15		49,170,232		2,921,652		7,641		22,560		39,925		3,590,317

								5		3,542,248		$11.02		21		0.05		0.22		0.37		25		39,046,827		2,368,918		5,494		17,431		28,538		2,849,712

								10		1,048,249		$21.02		41		0.08		0.44		0.67		48		22,039,116		1,379,569		2,593		10,082		15,414		1,606,533

								15		637,086		$26.85		52		0.10		0.57		0.84		61		17,107,336		1,073,974		1,976		7,972		11,817		1,246,956

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		374,181,212		$19.69		18		0.06		0.26		0.42		42		7,369,049,948		212,019,919		762,718		2,113,589		3,501,991		503,865,236

								5		297,273,556		$23.99		22		0.07		0.31		0.51		51		7,130,500,307		205,550,488		713,123		2,059,727		3,360,756		486,812,528

								10		188,982,687		$33.53		30		0.10		0.45		0.70		71		6,336,544,838		183,628,745		595,270		1,862,775		2,916,474		430,906,023

								15		135,130,117		$42.08		38		0.12		0.57		0.86		89		5,685,838,107		165,023,811		522,233		1,698,341		2,569,550		385,563,654

								20		113,344,125		$46.85		42		0.13		0.64		0.95		99		5,310,481,129		154,144,602		482,970		1,597,957		2,378,730		359,520,734

								25		97,369,520		$50.85		46		0.14		0.70		1.02		107		4,951,005,297		143,832,452		445,511		1,501,866		2,194,849		334,632,865

								30		81,042,274		$55.56		50		0.15		0.77		1.10		117		4,502,354,741		131,128,195		399,535		1,378,418		1,966,649		303,648,817

								35		65,692,470		$60.96		55		0.17		0.85		1.19		128		4,004,546,718		117,095,379		351,134		1,236,748		1,719,146		269,444,190

								40		52,999,693		$66.61		61		0.18		0.94		1.28		139		3,530,307,523		103,543,536		308,168		1,097,007		1,494,015		237,044,611

								45		42,859,536		$72.34		66		0.20		1.03		1.37		151		3,100,349,310		91,152,667		269,777		969,479		1,294,786		207,785,091

								50		35,039,876		$77.91		71		0.21		1.11		1.46		162		2,730,020,033		80,501,673		238,306		857,653		1,125,812		182,670,730

				INFERRED		Ox		0		5,262,521		$4.27		8		0.03		0.06		0.13		10		22,459,061		1,274,964		4,250		6,848		14,850		1,646,712

								5		1,419,999		$9.25		17		0.05		0.12		0.21		21		13,134,017		764,336		2,286		3,839		6,562		964,250

								10		338,341		$18.97		35		0.10		0.25		0.36		43		6,420,019		377,244		1,080		1,857		2,651		471,633

								15		194,761		$24.51		43		0.14		0.32		0.43		56		4,774,403		272,098		894		1,388		1,845		350,242

								20		131,389		$27.96		49		0.17		0.31		0.41		64		3,673,824		206,670		717		905		1,191		269,355

								25		91,451		$30.39		54		0.18		0.35		0.44		69		2,779,467		158,151		523		708		878		203,887

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		723,670		$2.93		5		0.02		0.03		0.09		7		2,118,592		110,554		506		488		1,410		154,811

								5		147,835		$6.63		11		0.04		0.06		0.15		15		980,686		54,198		202		191		497		71,851

								10		13,000		$11.34		23		0.03		0.15		0.22		26		147,394		9,652		14		42		64		10,890

								15		2,600		$15.93		34		0.02		0.38		0.51		37		41,418		2,853		2		22		29		3,065

								20		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								25		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								30		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								35		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								40		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Sulf		0		1,075,477		$7.84		9		0.03		0.06		0.11		15		8,434,361		306,171		997		1,415		2,647		524,962

								5		256,004		$27.43		31		0.09		0.21		0.33		52		7,022,484		258,598		744		1,204		1,880		424,043

								10		197,081		$33.56		38		0.11		0.26		0.39		63		6,614,516		243,608		672		1,148		1,715		396,821

								15		181,171		$35.45		41		0.11		0.27		0.40		66		6,423,243		238,764		655		1,087		1,607		383,250

								20		154,771		$38.45		46		0.13		0.27		0.38		70		5,951,158		228,010		627		925		1,310		349,100

								25		138,751		$40.27		48		0.13		0.29		0.40		73		5,586,810		214,411		587		872		1,214		327,439

								30		122,734		$41.91		50		0.14		0.30		0.41		76		5,143,781		197,383		542		806		1,114		301,409

								35		98,732		$44.01		53		0.15		0.31		0.42		80		4,344,735		167,430		462		685		910		253,982

								40		58,725		$48.82		59		0.15		0.35		0.46		89		2,866,804		111,026		275		452		599		167,582

								45		34,695		$52.68		64		0.15		0.39		0.47		95		1,827,667		71,164		170		297		361		106,492

								50		24,021		$55.20		68		0.15		0.40		0.47		100		1,325,914		52,146		117		214		250		77,003

				Total		Ox		0		125,351,158		$7.92		14		0.04		0.13		0.18		18		992,725,871		57,289,926		177,836		367,840		498,985		72,850,639

								5		76,943,863		$10.97		20		0.06		0.18		0.22		25		844,377,654		49,524,444		142,724		304,968		370,882		62,012,867

								10		24,247,417		$19.43		38		0.08		0.30		0.34		44		471,035,779		29,242,669		62,203		162,400		179,675		34,685,490

								15		12,547,754		$26.49		53		0.09		0.41		0.44		61		332,414,901		21,318,219		36,545		114,236		121,858		24,515,924

								20		8,358,374		$31.10		63		0.10		0.46		0.48		71		259,945,940		16,895,775		26,148		85,442		89,267		19,183,727

								25		5,329,949		$36.08		74		0.10		0.49		0.52		83		192,315,639		12,668,665		17,524		58,076		61,441		14,201,985

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		8,005,475		$6.41		12		0.03		0.13		0.23		15		51,288,826		3,032,206		8,148		23,047		41,336		3,745,127

								5		3,690,084		$10.85		20		0.05		0.22		0.36		25		40,027,514		2,423,116		5,697		17,622		29,035		2,921,562

								10		1,061,249		$20.91		41		0.08		0.43		0.66		47		22,186,510		1,389,221		2,608		10,125		15,478		1,617,422

								15		639,686		$26.81		52		0.10		0.57		0.84		61		17,148,754		1,076,827		1,979		7,994		11,846		1,250,021

								20		440,464		$31.04		61		0.11		0.66		0.98		70		13,673,757		858,597		1,577		6,373		9,489		996,653

								25		289,371		$35.59		70		0.12		0.79		1.09		80		10,300,046		646,603		1,159		5,014		6,957		748,083

								30		196,946		$39.42		77		0.13		0.86		1.16		89		7,763,960		488,054		836		3,730		5,054		561,248

								35		120,393		$44.08		85		0.15		1.03		1.34		98		5,307,304		330,778		563		2,734		3,566		380,078

								40		74,345		$48.40		92		0.16		1.13		1.46		106		3,598,610		220,393		384		1,847		2,397		254,006

								45		41,225		$53.06		98		0.17		1.13		1.46		113		2,187,437		130,253		225		1,026		1,329		149,946

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		375,256,688		$19.66		18		0.06		0.26		0.42		42		7,377,484,308		212,326,088		763,716		2,115,009		3,504,637		504,390,199

								5		297,529,560		$23.99		22		0.07		0.31		0.51		51		7,137,522,790		205,809,084		713,868		2,060,936		3,362,635		487,236,572

								10		189,179,768		$33.53		30		0.10		0.45		0.70		71		6,343,159,352		183,872,351		595,943		1,863,928		2,918,189		431,302,845

								15		135,311,288		$42.07		38		0.12		0.57		0.86		89		5,692,261,349		165,262,573		522,888		1,699,432		2,571,157		385,946,905

								20		113,498,896		$46.84		42		0.13		0.64		0.95		99		5,316,432,286		154,372,610		483,596		1,598,885		2,380,040		359,869,835

								25		97,508,271		$50.83		46		0.14		0.70		1.02		107		4,956,592,106		144,046,861		446,097		1,502,741		2,196,063		334,960,304

								30		81,165,008		$55.53		50		0.15		0.77		1.10		116		4,507,498,521		131,325,577		400,076		1,379,227		1,967,763		303,950,226

								35		65,791,202		$60.93		55		0.17		0.85		1.19		128		4,008,891,453		117,262,809		351,595		1,237,436		1,720,056		269,698,172

								40		53,058,418		$66.59		61		0.18		0.94		1.28		139		3,533,174,327		103,654,562		308,443		1,097,461		1,494,614		237,212,193

								45		42,894,231		$72.32		66		0.20		1.03		1.37		151		3,102,176,977		91,223,831		269,947		969,777		1,295,147		207,891,583

								50		35,063,897		$77.90		71		0.21		1.11		1.46		162		2,731,345,947		80,553,819		238,423		857,868		1,126,062		182,747,733

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5







						Oxide		$4.68/t		79,837,570		10.75		19.6		0.057		0.177		0.216		24.6		858,519,977		50,298,386		145,713		311,123		380,854		63,048,238

						Transition		$4.68/t		3,856,170		10.59		19.9		0.047		0.211		0.35		24		40,839,258		2,467,215		5,871		17,964		29,764		2,980,952

						Sulphide		$7.25/t		243,676,842		27.94		25.12		0.084		0.369		0.591		59.2		6,808,694,190		196,806,757		659,771		1,980,561		3,176,336		464,013,387

												Average Value												Material Content

										Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq						AgEq (100% rec)						Prices		100% Recoveries

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz						g.t		oz						Multiplier

						HG - Sulphide		+$30/t		81,165,008				50		0.2		0.8		1.1		116				131,325,577		400,076		1,379,227		1,967,763		303,950,226						128		334,158,034				20.00		1.00

						MG sulphide		$15 - $30/t		54,146,280				19		0.1		0.27		0.51		47				33,936,996		122,812		320,205		603,394		81,996,679						52		91,264,662				1700		85.00

						LG sulphide		$10 - $15/t		53,868,480				11		0.0		0.14		0.29		26				18,609,778		73,055		164,496		347,032		45,355,940						29		50,852,595				0.95		32.57

						Total sulphide ore				189,179,768				30		0.10		0.45		0.70		71				183,872,351		595,943		1,863,928		2,918,189		431,302,845						78		476,272,739				1.05		36.00

						Waste sulphide		$7.25 - $10/t		54,497,074



						HG - Ox/Trans		+$20/t		8,798,838				63		0.10						71				17,754,372		27,725						20,180,380						71		20,110,997

						MG ox/trans		$15 - $20/t		4,388,602				33		0.08						40				4,640,674		10,799						5,585,565						39		5,558,589

						LG Ox/trans		$10 - $15/t		12,121,226				21		0.07						27				8,236,844		26,287						10,536,967						27		10,471,239

						Total oxide ore				25,308,666				38		0.08						45				30,631,890		64,811						36,302,912						44		36,140,825

						Waste ox/trans		$4.68 - $10/t		58,385,074																6,849,199		7,272						7,485,480



						Total HG				89,963,846				52		0.15		0.70		0.99		112				149,079,949		427,801		1,379,227		1,967,763		324,130,606						122		354,266,479

						Total MG				58,534,882				20		0.07		0.25		0.47		47				38,577,670		133,611		320,205		603,394		87,582,244						51		96,823,251

						Total LG				65,989,706				13		0.05		0.11		0.24		26				26,846,622		99,342		164,496		347,032		55,892,907						29		61,323,834

						Total ore				214,488,434				31		0.10		0.39		0.62		68				214,504,241		660,754		1,863,928		2,918,189		467,605,757						74		512,413,564

						Waste				302,014,643

						Total pit				516,503,077

						Strip ratio				1.41

						Total ore				328,890,690		(from AGP resource pit - RF 0.40)

						Total waste				189,132,495

						Total pit				518,023,185





NSR bins - RF 0.6

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.6 Pit (Ag $14-40, Au $1080, Pb $0-72, Zn $0-72)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		31,341,769		$8.41		15		0.05		0.13		0.18		19		263,540,793		15,134,505		48,018		92,394		124,950		19,336,122

								5		20,866,228		$10.99		20		0.06		0.17		0.21		25		229,266,137		13,401,395		39,245		77,444		95,496		16,835,337

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		3,224,582		$7.67		14		0.04		0.16		0.29		17		24,721,103		1,473,010		3,704		11,221		20,278		1,797,044

								5		1,686,303		$11.89		22		0.05		0.24		0.40		27		20,046,768		1,211,714		2,780		8,802		14,901		1,454,878

								10		603,483		$20.53		39		0.08		0.34		0.63		46		12,390,921		756,834		1,573		4,546		8,400		894,399

								15		356,591		$26.38		50		0.10		0.41		0.79		59		9,405,816		574,540		1,168		3,252		6,228		676,655

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		151,042,859		$18.76		17		0.07		0.24		0.40		40		2,832,864,992		81,370,611		318,638		806,278		1,331,935		192,942,985

								5		116,885,706		$23.35		21		0.08		0.30		0.49		49		2,729,855,760		78,668,049		297,565		783,245		1,269,463		185,610,615

								10		73,926,289		$32.66		29		0.11		0.43		0.67		69		2,414,496,618		70,022,559		250,808		706,802		1,090,261		163,412,137

								15		51,284,727		$41.74		38		0.13		0.56		0.83		88		2,140,842,121		62,332,056		218,889		638,801		940,367		144,308,051

								20		42,350,162		$46.92		43		0.15		0.64		0.92		98		1,986,895,324		57,877,627		201,321		598,449		862,418		133,665,799

								25		35,827,490		$51.37		47		0.16		0.71		1.00		107		1,840,618,407		53,653,131		185,236		559,923		789,305		123,611,549

								30		29,888,643		$56.13		51		0.17		0.78		1.08		117		1,677,525,718		48,924,476		166,834		515,639		710,615		112,457,099

								35		24,269,318		$61.63		56		0.19		0.87		1.16		128		1,495,668,274		43,719,534		147,403		465,430		622,525		100,047,373

								40		19,703,421		$67.24		61		0.20		0.96		1.25		140		1,324,848,252		38,794,191		129,724		416,992		541,874		88,410,291

								45		15,849,453		$73.28		67		0.22		1.06		1.34		152		1,161,393,064		34,037,291		112,903		369,968		467,326		77,334,954

								50		12,930,867		$79.13		72		0.24		1.16		1.43		164		1,023,222,711		30,002,918		99,542		329,288		406,265		68,029,234

				INDICATED		Ox		0		107,087,657		$7.31		13		0.04		0.13		0.18		17		782,278,475		45,135,818		140,219		303,697		416,819		57,405,054

								5		59,960,246		$10.75		20		0.06		0.19		0.22		25		644,563,560		37,859,269		108,359		244,991		292,207		47,340,747

								10		17,859,757		$19.42		38		0.08		0.32		0.35		44		346,812,101		21,598,574		45,064		127,156		139,708		25,541,709

								15		9,079,503		$26.75		53		0.09		0.44		0.48		61		242,848,183		15,603,733		26,379		87,928		95,443		17,911,914

								20		6,052,211		$31.46		64		0.10		0.49		0.53		72		190,416,386		12,359,422		19,339		65,739		70,436		14,051,580

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		21,274,592		$4.38		8		0.02		0.10		0.22		10		93,230,851		5,567,040		14,507		49,019		103,485		6,836,377

								5		5,958,856		$9.30		18		0.04		0.23		0.40		21		55,394,905		3,425,892		7,296		30,679		52,328		4,064,296

								10		1,465,147		$17.32		34		0.06		0.52		0.75		40		25,375,377		1,617,827		2,820		16,774		24,332		1,864,548

								15		653,880		$24.10		48		0.08		0.74		0.99		55		15,760,661		1,009,261		1,722		10,618		14,276		1,159,942

								20		344,273		$30.22		60		0.10		0.91		1.20		69		10,403,483		667,525		1,114		6,905		9,110		764,983

								25		231,304		$34.04		69		0.11		1.08		1.31		78		7,874,467		509,869		814		5,529		6,705		581,041

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		383,774,437		$17.80		16		0.05		0.23		0.41		38		6,831,229,930		192,802,222		614,575		1,931,758		3,458,569		471,412,723

								5		300,435,886		$21.87		19		0.06		0.28		0.50		47		6,569,921,334		185,711,333		567,061		1,872,949		3,301,966		452,750,512

								10		183,141,386		$31.19		28		0.08		0.41		0.70		67		5,711,336,577		162,086,603		455,928		1,659,685		2,814,345		392,256,304

								15		129,461,705		$39.12		35		0.09		0.52		0.86		83		5,064,557,902		143,680,641		392,112		1,495,476		2,464,216		347,107,749

								20		107,495,549		$43.59		38		0.10		0.59		0.96		93		4,685,863,468		132,857,622		358,150		1,392,505		2,267,951		320,804,713

								25		90,905,945		$47.44		42		0.11		0.64		1.03		101		4,312,381,074		122,427,469		325,429		1,290,732		2,068,344		294,800,258

								30		73,461,529		$52.18		46		0.12		0.71		1.11		111		3,833,433,974		109,410,809		286,523		1,157,761		1,804,833		261,357,903

								35		57,202,979		$57.79		52		0.13		0.80		1.21		122		3,305,566,809		95,062,569		246,229		1,005,707		1,522,148		224,674,337

								40		44,058,374		$63.89		58		0.15		0.88		1.31		135		2,814,733,677		81,545,616		211,145		859,152		1,271,065		190,784,487

								45		34,365,536		$69.96		63		0.16		0.97		1.41		147		2,404,189,156		70,124,107		181,333		736,802		1,065,382		162,547,647

								50		27,352,859		$75.76		69		0.18		1.05		1.50		159		2,072,145,575		60,850,009		157,654		635,577		903,387		139,795,837

				Measured + Indicated		Ox		0		138,429,426		$7.55		14		0.04		0.13		0.18		17		1,045,819,269		60,270,321		188,238		396,094		541,768		76,741,172

								5		80,826,474		$10.81		20		0.06		0.18		0.22		25		873,829,698		51,260,663		147,604		322,437		387,703		64,176,080

								10		24,878,245		$19.18		37		0.08		0.31		0.33		44		477,084,751		29,643,999		62,722		168,539		183,442		35,132,198

								15		12,520,430		$26.40		53		0.09		0.42		0.44		61		330,584,137		21,238,192		35,940		114,614		121,420		24,382,939

								20		8,254,979		$31.12		63		0.10		0.47		0.49		71		256,890,711		16,728,996		25,497		84,856		88,270		18,959,995

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		24,499,172		$4.81		9		0.02		0.11		0.23		11		117,951,955		7,040,051		18,210		60,241		123,763		8,633,418

								5		7,645,156		$9.87		19		0.04		0.23		0.40		22		75,441,674		4,637,607		10,075		39,481		67,229		5,519,171

								10		2,068,627		$18.26		36		0.07		0.47		0.72		41		37,766,299		2,374,662		4,392		21,320		32,732		2,758,944

								15		1,010,468		$24.91		49		0.09		0.62		0.92		57		25,166,478		1,583,802		2,889		13,870		20,504		1,836,595

								20		583,745		$30.42		60		0.11		0.73		1.08		69		17,757,036		1,119,997		2,005		9,373		13,953		1,295,454

								25		373,995		$34.97		69		0.12		0.88		1.21		79		13,077,608		828,987		1,419		7,221		10,015		953,153

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		534,817,294		$18.07		16		0.05		0.23		0.41		39		9,664,094,921		274,172,834		933,216		2,738,037		4,790,504		664,355,709

								5		417,321,591		$22.28		20		0.06		0.29		0.50		48		9,299,777,093		264,379,383		864,629		2,656,194		4,571,429		638,361,129

								10		257,067,675		$31.61		28		0.09		0.42		0.69		67		8,125,833,194		232,109,162		706,739		2,366,487		3,904,607		555,668,443

								15		180,746,432		$39.86		35		0.11		0.54		0.85		85		7,205,400,022		206,012,697		611,004		2,134,277		3,404,584		491,415,802

								20		149,845,711		$44.53		40		0.12		0.60		0.95		94		6,672,758,791		190,735,249		559,474		1,990,954		3,130,370		454,470,514

								25		126,733,435		$48.55		43		0.13		0.66		1.02		103		6,152,999,480		176,080,600		510,667		1,850,655		2,857,650		418,411,808

								30		103,350,172		$53.32		48		0.14		0.73		1.10		113		5,510,959,691		158,335,285		453,358		1,673,400		2,515,449		373,815,003

								35		81,472,297		$58.93		53		0.15		0.82		1.19		124		4,801,235,082		138,782,103		393,632		1,471,137		2,144,673		324,721,711

								40		63,761,795		$64.92		59		0.17		0.91		1.29		136		4,139,581,928		120,339,807		340,869		1,276,144		1,812,940		279,194,778

								45		50,214,989		$71.01		65		0.18		1.00		1.38		149		3,565,582,219		104,161,398		294,236		1,106,770		1,532,708		239,882,601

								50		40,283,726		$76.84		70		0.20		1.09		1.47		160		3,095,368,286		90,852,927		257,196		964,864		1,309,652		207,825,071

				INFERRED		Ox		0		21,806,724		$4.52		8		0.03		0.11		0.28		10		98,547,282		5,626,985		18,270		51,303		136,288		7,225,611

								5		6,165,220		$11.04		20		0.06		0.29		0.67		25		68,056,937		4,039,249		10,983		40,089		91,744		5,000,250

								10		2,959,381		$15.66		29		0.07		0.47		0.95		36		46,344,610		2,789,403		7,069		30,619		61,700		3,407,909

								15		1,729,137		$18.10		34		0.09		0.55		0.98		41		31,291,925		1,877,979		4,831		20,827		37,271		2,300,645

								20		237,983		$26.26		45		0.17		0.48		1.10		60		6,248,589		347,344		1,264		2,528		5,780		457,929

								25		138,801		$29.49		54		0.16		0.55		1.09		67		4,092,746		239,591		698		1,695		3,321		300,618

								30		36,816		$34.26		64		0.16		0.43		0.49		78		1,261,241		76,334		188		347		397		92,759

								35		12,229		$39.23		75		0.17		0.52		0.52		90		479,711		29,519		66		139		140		35,309

								40		4,899		$42.50		82		0.17		0.66		0.57		97		208,218		12,960		27		71		62		15,333

								45		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

								50		0		$0.00		0		0.00		0.00		0.00		0		0		0		0		0		0		0

						Trans		0		15,712,857		$4.99		9		0.03		0.12		0.47		11		78,401,739		4,567,960		13,470		42,098		163,345		5,746,532

								5		4,717,220		$12.36		23		0.06		0.33		1.10		28		58,299,185		3,474,534		9,176		34,382		114,566		4,277,407

								10		2,649,410		$16.45		31		0.08		0.47		1.31		38		43,584,544		2,608,468		6,735		27,296		76,731		3,197,731

								15		1,237,225		$20.84		38		0.11		0.59		1.45		47		25,785,451		1,514,264		4,269		16,076		39,676		1,887,723

								20		528,354		$25.96		46		0.15		0.72		1.75		59		13,716,860		779,265		2,521		8,364		20,425		999,811

								25		255,891		$30.53		56		0.14		0.89		2.02		69		7,812,586		464,728		1,180		5,002		11,399		567,955

								30		83,832		$36.76		70		0.13		1.10		1.95		82		3,082,038		189,346		357		2,035		3,601		220,586

								35		35,482		$43.10		85		0.09		1.39		2.07		93		1,529,247		97,036		108		1,087		1,617		106,466

								40		20,299		$47.34		91		0.09		1.44		2.01		99		960,929		59,315		59		646		901		64,483

								45		12,709		$50.74		93		0.09		1.50		1.98		101		644,856		37,859		37		419		555		41,113

								50		2,589		$62.74		58		0.08		1.07		1.09		65		162,436		4,810		7		61		62		5,413

						Sulf		0		13,191,354		$14.98		13		0.02		0.21		0.34		32		197,584,756		5,690,253		9,636		60,387		97,478		13,701,245

								5		8,464,082		$21.94		20		0.03		0.31		0.48		47		185,730,914		5,330,856		8,279		58,094		90,307		12,844,136

								10		4,910,446		$32.81		29		0.04		0.48		0.70		70		161,112,537		4,600,866		6,487		52,348		75,914		11,075,849

								15		4,046,066		$37.20		33		0.05		0.55		0.79		79		150,531,387		4,286,759		5,878		49,242		70,643		10,334,704

								20		3,447,819		$40.68		36		0.05		0.60		0.86		87		140,241,522		3,963,151		5,367		45,915		65,734		9,593,690

								25		2,983,102		$43.50		38		0.05		0.65		0.93		93		129,776,784		3,655,952		4,874		42,748		60,884		8,879,972

								30		2,542,526		$46.29		41		0.05		0.69		0.98		98		117,686,875		3,313,304		4,324		38,909		55,070		8,048,643

								35		2,217,949		$48.30		42		0.05		0.73		1.02		103		107,137,611		3,015,014		3,807		35,605		49,983		7,324,800

								40		947,850		$61.02		52		0.08		0.86		1.40		131		57,839,851		1,596,303		2,349		17,990		29,240		3,984,738

								45		721,960		$66.79		57		0.08		0.94		1.55		143		48,216,375		1,321,833		1,931		14,981		24,700		3,328,333

								50		549,517		$72.91		62		0.09		1.02		1.70		157		40,065,442		1,097,000		1,594		12,405		20,592		2,765,508

				Total		Ox		0		160,236,149		$7.14		13		0.04		0.13		0.19		16		1,144,366,550		65,897,307		206,508		447,396		678,053		83,966,783

								5		86,991,693		$10.83		20		0.06		0.19		0.25		25		941,886,634		55,299,913		158,587		362,525		479,444		69,176,330

								10		27,837,625		$18.80		36		0.08		0.32		0.40		43		523,429,360		32,433,402		69,790		199,157		245,139		38,540,107

								15		14,249,566		$25.40		50		0.09		0.43		0.51		58		361,876,061		23,116,172		40,770		135,440		158,688		26,683,584

								20		8,492,961		$30.98		63		0.10		0.47		0.50		71		263,139,299		17,076,342		26,761		87,383		94,048		19,417,924

								25		5,379,858		$36.00		74		0.10		0.50		0.54		83		193,695,709		12,754,482		17,705		59,092		63,916		14,303,650

								30		3,256,266		$41.71		87		0.11		0.53		0.60		96		135,808,197		9,067,474		11,066		37,710		42,748		10,035,724

								35		2,031,323		$47.30		100		0.10		0.54		0.69		109		96,077,048		6,518,421		6,709		24,386		30,825		7,105,402

								40		1,329,481		$52.60		112		0.11		0.54		0.75		121		69,929,791		4,772,087		4,585		15,782		22,050		5,173,182

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		40,212,030		$4.88		9		0.02		0.12		0.32		11		196,353,695		11,608,010		31,679		102,339		287,107		14,379,950

								5		12,362,378		$10.82		20		0.05		0.27		0.67		25		133,740,859		8,112,140		19,250		73,864		181,795		9,796,579

								10		4,718,039		$17.24		33		0.07		0.47		1.05		39		81,350,843		4,983,129		11,126		48,617		109,463		5,956,676

								15		2,247,695		$22.67		43		0.10		0.60		1.21		52		50,951,929		3,098,065		7,157		29,947		60,180		3,724,319

								20		1,112,100		$28.30		53		0.13		0.72		1.40		64		31,473,896		1,899,262		4,526		17,738		34,378		2,295,266

								25		629,887		$33.16		64		0.13		0.88		1.54		75		20,890,194		1,293,715		2,599		12,224		21,414		1,521,109

								30		337,118		$38.12		75		0.13		1.00		1.42		86		12,851,504		810,731		1,363		7,459		10,519		929,991

								35		181,530		$43.25		85		0.13		1.18		1.56		96		7,851,919		495,715		753		4,703		6,228		561,579

								40		104,875		$47.62		92		0.14		1.24		1.62		104		4,993,919		308,986		476		2,870		3,750		350,603

								45		56,534		$52.23		97		0.15		1.24		1.67		110		2,952,646		176,375		270		1,545		2,076		199,965

								50		18,013		$62.18		96		0.18		1.09		0.65		112		1,120,054		55,747		102		434		258		64,629

						Sulf		0		548,008,649		$18.00		16		0.05		0.23		0.40		38		9,861,679,677		279,863,086		942,852		2,798,424		4,887,981		678,056,953

								5		425,785,674		$22.28		20		0.06		0.29		0.50		48		9,485,508,007		269,710,239		872,909		2,714,289		4,661,735		651,205,264

								10		261,978,121		$31.63		28		0.08		0.42		0.69		67		8,286,945,731		236,710,028		713,226		2,418,836		3,980,520		566,744,290

								15		184,792,498		$39.81		35		0.10		0.54		0.85		84		7,355,931,409		210,299,456		616,881		2,183,520		3,475,227		501,750,504

								20		153,293,530		$44.44		40		0.11		0.60		0.95		94		6,813,000,313		194,698,400		564,841		2,036,870		3,196,104		464,064,203

								25		129,716,537		$48.43		43		0.12		0.66		1.02		102		6,282,776,264		179,736,552		515,541		1,893,404		2,918,534		427,291,779

								30		105,892,699		$53.15		47		0.13		0.73		1.10		112		5,628,646,566		161,648,589		457,683		1,712,310		2,570,519		381,863,645

								35		83,690,247		$58.65		53		0.15		0.82		1.19		123		4,908,372,693		141,797,117		397,440		1,506,742		2,194,656		332,046,511

								40		64,709,646		$64.87		59		0.16		0.91		1.29		136		4,197,421,779		121,936,110		343,219		1,294,134		1,842,180		283,179,516

								45		50,936,949		$70.95		64		0.18		1.00		1.39		149		3,613,798,594		105,483,231		296,168		1,121,751		1,557,408		243,210,934

								50		40,833,242		$76.79		70		0.20		1.09		1.48		160		3,135,433,728		91,949,927		258,790		977,269		1,330,244		210,590,579

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





NSR bins - RF 0.8

				CORDERO RESULTS (October 2021)





				Full block NSR at $5 Cut-offs in AGP Revenue Factor 0.8 Pit (Ag $19-20, Au $1440, Pb $0-96, Zn $0-96)

												Average Value												Material Content

				Classification		Weathering		NSR Cut-Off		Mass		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq		NSR1		Ag_ppm		Au_ppm		Pb_pct		Zn_pct		AgEq

										t		$/t		g/t		g/t		%		%		g/t		$		t. oz		t. oz		thousand lb		thousand lb		t. oz

				MEASURED		Ox		0		32,328,907		$8.23		15		0.05		0.13		0.18		19		266,130,426		15,286,196		48,458		93,448		127,580		19,526,218

								5		20,886,334		$10.98		20		0.06		0.17		0.21		25		229,395,579		13,408,808		39,269		77,475		95,548		16,844,826

								10		7,018,488		$18.56		36		0.08		0.27		0.28		43		130,272,649		8,045,426		17,658		41,382		43,734		9,590,493

								15		3,440,927		$25.50		51		0.09		0.35		0.34		58		87,735,953		5,634,460		9,561		26,685		25,977		6,471,029

								20		2,202,768		$30.18		62		0.09		0.39		0.37		69		66,474,324		4,369,576		6,158		19,116		17,835		4,908,419

								25		1,389,415		$34.80		72		0.09		0.41		0.38		80		48,357,795		3,216,822		4,068		12,516		11,786		3,572,788

								30		822,006		$40.03		84		0.09		0.41		0.39		92		32,904,656		2,223,860		2,390		7,396		7,146		2,432,992

								35		476,234		$45.48		97		0.09		0.42		0.43		105		21,657,540		1,485,749		1,335		4,447		4,476		1,602,573

								40		295,587		$50.39		108		0.09		0.43		0.41		116		14,895,858		1,027,177		861		2,787		2,670		1,102,517

								45		186,336		$55.33		118		0.10		0.46		0.39		127		10,310,685		709,871		608		1,910		1,582		763,086

								50		115,624		$60.26		128		0.12		0.49		0.38		139		6,967,139		477,411		435		1,241		964		515,502

						Trans		0		4,174,116		$6.61		12		0.03		0.14		0.24		15		27,579,836		1,634,442		4,177		12,626		22,494		1,999,835

								5		1,760,971		$11.69		22		0.05		0.23		0.40		26		20,579,761		1,239,286		2,833		9,049		15,365		1,487,091

								10		611,537		$20.47		39		0.08		0.34		0.63		46		12,517,556		760,019		1,580		4,574		8,486		898,166

								15		359,254		$26.32		50		0.10		0.41		0.79		59		9,455,212		575,630		1,172		3,265		6,262		678,098

								20		239,474		$30.71		59		0.12		0.47		0.92		69		7,353,551		452,472		892		2,468		4,843		530,473

								25		142,693		$36.46		70		0.13		0.54		1.05		81		5,203,139		319,118		606		1,692		3,311		372,114

								30		109,628		$39.34		75		0.14		0.55		1.09		87		4,312,737		263,994		487		1,323		2,643		306,556

								35		56,163		$46.01		85		0.16		0.62		1.22		99		2,583,835		153,663		291		772		1,506		179,073

								40		33,259		$51.71		92		0.18		0.58		1.15		108		1,719,977		98,614		192		427		845		115,376

								45		17,959		$58.64		99		0.18		0.63		0.81		115		1,053,057		57,043		106		248		319		66,254

								50		12,821		$63.33		102		0.18		0.66		0.62		118		811,897		41,874		76		187		175		48,484

						Sulf		0		188,940,837		$16.76		15		0.06		0.21		0.36		36		3,166,246,072		90,679,998		357,878		887,505		1,511,392		215,924,540

								5		137,120,404		$21.98		20		0.07		0.28		0.47		47		3,014,197,620		86,697,765		328,788		853,510		1,418,747		205,118,849

								10		83,847,561		$31.31		28		0.10		0.41		0.65		66		2,625,091,951		76,085,990		272,080		759,765		1,196,148		177,751,457

								15		56,579,212		$40.56		37		0.13		0.54		0.82		85		2,295,012,688		66,761,094		232,685		678,610		1,018,003		154,822,348

								20		45,713,832		$46.11		42		0.14		0.63		0.92		97		2,107,755,667		61,319,571		211,447		630,450		923,938		141,938,461

								25		38,120,660		$50.83		46		0.16		0.70		1.00		106		1,937,699,553		56,423,207		193,102		586,148		838,090		130,249,981

								30		31,565,614		$55.68		50		0.17		0.77		1.08		116		1,757,676,024		51,215,854		173,040		537,541		750,519		117,930,362

								35		25,564,864		$61.16		56		0.19		0.86		1.16		127		1,563,433,946		45,674,540		152,532		484,291		655,328		104,659,172

								40		20,691,657		$66.75		61		0.20		0.95		1.25		139		1,381,094,767		40,434,268		133,952		432,757		568,477		92,228,351

								45		16,584,082		$72.77		66		0.22		1.05		1.34		151		1,206,852,191		35,374,440		116,240		382,789		488,438		80,414,978

								50		13,467,937		$78.66		72		0.24		1.14		1.42		163		1,059,334,678		31,065,607		102,154		339,668		422,844		70,475,243

				INDICATED		Ox		0		117,193,668		$6.98		13		0.04		0.12		0.17		16		818,435,626		47,193,347		147,000		319,623		444,830		60,055,895

								5		62,525,086		$10.60		19		0.06		0.18		0.22		24		663,061,237		38,992,830		110,957		253,298		303,390		48,701,652

								10		18,095,060		$19.32		37		0.08		0.32		0.35		44		349,561,581		21,771,512		45,402		128,425		141,165		25,744,274

								15		9,092,153		$26.73		53		0.09		0.44		0.48		61		243,063,511		15,617,281		26,405		88,056		95,600		17,927,778

								20		6,054,741		$31.46		64		0.10		0.49		0.53		72		190,476,043		12,363,238		19,345		65,792		70,500		14,055,982

								25		3,851,643		$36.67		75		0.10		0.53		0.57		84		141,245,168		9,298,069		12,939		44,881		48,812		10,430,248

								30		2,397,445		$42.40		88		0.11		0.57		0.67		97		101,642,300		6,767,279		8,488		29,967		35,208		7,509,976

								35		1,542,861		$47.92		101		0.11		0.58		0.77		110		73,939,798		5,003,152		5,307		19,800		26,211		5,467,522

								40		1,028,995		$53.28		113		0.11		0.57		0.85		123		54,825,716		3,731,950		3,696		12,924		19,319		4,055,334

								45		728,170		$57.88		123		0.11		0.55		0.93		133		42,143,327		2,890,535		2,605		8,750		14,862		3,118,493

								50		540,888		$61.45		131		0.12		0.56		0.95		141		33,236,586		2,280,174		2,049		6,648		11,360		2,459,479

						Trans		0		31,372,105		$4.06		7		0.02		0.09		0.21		9		127,404,193		7,497,757		21,019		65,450		145,228		9,336,805

								5		7,375,429		$9.16		18		0.04		0.23		0.40		21		67,568,683		4,154,719		9,157		37,239		65,260		4,955,812

								10		1,742,152		$17.22		34		0.06		0.51		0.73		39		30,003,605		1,899,746		3,474		19,557		28,099		2,203,613

								15		820,336		$23.28		46		0.08		0.70		0.93		53		19,098,426		1,217,365		2,155		12,709		16,862		1,405,791

								20		423,611		$28.88		57		0.10		0.86		1.12		66		12,235,387		782,730		1,341		8,065		10,435		899,963

								25		246,671		$33.62		68		0.11		1.07		1.28		77		8,293,529		536,314		865		5,818		6,986		611,924

								30		143,659		$37.98		77		0.11		1.29		1.35		87		5,456,727		357,390		520		4,101		4,276		402,851

								35		89,886		$41.60		85		0.12		1.44		1.57		96		3,738,836		245,015		355		2,844		3,105		276,042

								40		51,318		$45.07		92		0.14		1.59		1.77		103		2,313,013		151,056		225		1,797		2,003		170,745

								45		25,866		$48.51		98		0.15		1.54		2.11		111		1,254,733		81,472		127		878		1,201		92,599

								50		2,604		$55.96		108		0.23		3.24		0.37		128		145,721		9,063		19		186		21		10,733

						Sulf		0		534,795,568		$15.64		14		0.04		0.20		0.36		34		8,362,162,789		235,654,364		745,886		2,325,554		4,293,433		577,802,737

								5		398,156,466		$19.95		18		0.05		0.25		0.46		43		7,943,035,929		224,408,392		674,870		2,230,835		4,039,710		547,931,856

								10		232,416,069		$28.96		26		0.07		0.38		0.66		62		6,731,720,249		190,911,828		525,647		1,929,724		3,357,345		462,815,207

								15		155,071,804		$37.39		33		0.09		0.49		0.84		80		5,798,749,175		163,970,565		437,141		1,690,552		2,868,556		398,078,467

								20		124,400,103		$42.37		37		0.10		0.56		0.95		90		5,270,793,852		148,718,922		392,941		1,546,946		2,600,816		361,594,709

								25		103,089,821		$46.48		41		0.11		0.62		1.03		99		4,791,680,672		135,210,354		353,639		1,416,345		2,348,709		328,350,310

								30		82,116,909		$51.34		45		0.12		0.69		1.12		109		4,216,233,229		119,492,617		309,370		1,256,750		2,033,757		288,223,779

								35		63,267,330		$56.97		51		0.13		0.78		1.22		121		3,604,488,472		102,858,356		264,416		1,081,638		1,704,232		245,687,140

								40		48,228,710		$63.10		56		0.15		0.86		1.33		133		3,043,190,710		87,447,462		225,304		916,488		1,412,563		206,878,417

								45		37,411,470		$69.10		62		0.16		0.95		1.43		146		2,585,023,949		74,787,179		192,437		782,716		1,176,862		175,275,000

								50		29,501,048		$74.93		68		0.17		1.03		1.52		158		2,210,453,520		64,406,948		165,769		671,919		987,461		149,511,827

				Measured + Indicated		Ox		0		149,522,575		$7.25		13		0.04		0.13		0.17		17		1,084,566,054		62,479,541		195,457		413,073		572,410		79,582,108

								5		83,411,420		$10.70		20		0.06		0.18		0.22		24		892,456,818		52,401,636		150,226		330,775		398,938		65,546,473

								10		25,113,548		$19.11		37		0.08		0.31		0.33		44		479,834,232		29,816,936		63,060		169,808		184,899		35,334,762

								15		12,533,080		$26.39		53		0.09		0.42		0.44		61		330,799,465		21,251,740		35,966		114,742		121,577		24,398,802

								20		8,257,509		$31.12		63		0.10		0.47		0.49		71		256,950,368		16,732,812		25,503		84,909		88,334		18,964,397

								25		5,241,058		$36.18		74		0.10		0.50		0.52		83		189,602,964		12,514,889		17,007		57,398		60,597		14,003,032

								30		3,219,451		$41.79		87		0.11		0.53		0.60		96		134,546,957		8,991,138		10,878		37,364		42,353		9,942,965

								35		2,019,095		$47.35		100		0.10		0.54		0.69		109		95,597,338		6,488,900		6,642		24,248		30,686		7,070,093

								40		1,324,582		$52.64		112		0.11		0.54		0.75		121		69,721,573		4,759,126		4,557		15,711		21,988		5,157,849

								45		914,506		$57.36		122		0.11		0.53		0.82		132		52,454,012		3,600,405		3,214		10,661		16,443		3,881,578

								50		656,512		$61.24		131		0.12		0.55		0.85		141		40,203,724		2,757,584		2,485		7,890		12,323		2,974,980

						Trans		0		35,546,220		$4.36		8		0.02		0.10		0.21		10		154,984,030		9,132,200		25,193		78,077		167,722		11,336,638

								5		9,136,399		$9.65		18		0.04		0.23		0.40		22		88,148,446		5,394,006		11,987		46,288		80,625		6,442,901

								10		2,353,687		$18.07		35		0.07		0.47		0.71		41		42,521,163		2,659,765		5,051		24,130		36,584		3,101,777

								15		1,179,588		$24.21		47		0.09		0.61		0.89		55		28,553,640		1,792,995		3,324		15,973		23,123		2,083,887

								20		663,083		$29.54		58		0.10		0.72		1.05		67		19,588,940		1,235,202		2,231		10,532		15,277		1,430,434

								25		389,362		$34.66		68		0.12		0.87		1.20		79		13,496,670		855,432		1,470		7,510		10,296		984,036

								30		253,286		$38.57		76		0.12		0.97		1.24		87		9,769,466		621,384		1,006		5,424		6,918		709,405

								35		146,048		$43.29		85		0.14		1.12		1.43		97		6,322,673		398,678		645		3,616		4,610		455,113

								40		84,576		$47.68		92		0.15		1.19		1.53		105		4,032,991		249,670		417		2,224		2,848		286,120

								45		43,825		$52.66		98		0.17		1.17		1.57		113		2,307,791		138,515		233		1,126		1,520		158,852

								50		15,424		$62.09		103		0.19		1.10		0.57		119		957,619		50,937		95		373		195		59,217

						Sulf		0		723,736,405		$15.93		14		0.05		0.20		0.36		34		11,528,408,861		326,334,361		1,103,765		3,213,059		5,804,826		793,727,278

								5		535,276,870		$20.47		18		0.06		0.26		0.46		44		10,957,233,550		311,106,156		1,003,659		3,084,346		5,458,458		753,050,706

								10		316,263,630		$29.59		26		0.08		0.39		0.65		63		9,356,812,201		266,997,817		797,728		2,689,490		4,553,493		640,566,665

								15		211,651,016		$38.24		34		0.10		0.51		0.83		81		8,093,761,864		230,731,658		669,827		2,369,163		3,886,559		552,900,816

								20		170,113,935		$43.37		38		0.11		0.58		0.94		92		7,378,549,520		210,038,492		604,389		2,177,396		3,524,754		503,533,171

								25		141,210,481		$47.65		42		0.12		0.64		1.02		101		6,729,380,226		191,633,560		546,742		2,002,493		3,186,799		458,600,292

								30		113,682,523		$52.55		47		0.13		0.72		1.11		111		5,973,909,254		170,708,469		482,411		1,794,291		2,784,277		406,154,142

								35		88,832,193		$58.18		52		0.15		0.80		1.20		123		5,167,922,419		148,532,894		416,948		1,565,929		2,359,561		350,346,312

								40		68,920,366		$64.19		58		0.16		0.89		1.30		135		4,424,285,478		127,881,728		359,256		1,349,245		1,981,041		299,106,768

								45		53,995,552		$70.23		63		0.18		0.98		1.40		147		3,791,876,141		110,161,618		308,677		1,165,505		1,665,301		255,689,978

								50		42,968,985		$76.10		69		0.19		1.07		1.49		159		3,269,788,198		95,472,554		267,923		1,011,587		1,410,305		219,987,070

				INFERRED		Ox		0		50,659,225		$3.54		6		0.02		0.07		0.19		8		179,206,244		10,306,299		32,362		82,929		209,414		13,137,979

								5		14,258,725		$8.67		16		0.04		0.20		0.40		20		123,582,961		7,414,762		19,057		61,572		126,432		9,082,274

								10		3,290,373		$15.47		29		0.07		0.46		0.91		35		50,891,961		3,081,055		7,568		33,683		66,125		3,743,264

								15		1,808,278		$18.23		34		0.09		0.55		0.97		42		32,966,584		1,989,205		4,973		21,997		38,625		2,424,346

								20		273,493		$26.28		47		0.15		0.53		1.06		60		7,187,194		410,256		1,338		3,171		6,395		527,299

								25		151,476		$29.79		55		0.15		0.59		1.08		68		4,512,881		267,307		736		1,985		3,599		331,648

								30		41,901		$35.22		67		0.15		0.54		0.61		81		1,475,636		90,427		208		498		561		108,592

								35		14,784		$41.12		80		0.16		0.70		0.74		94		607,909		38,133		76		229		240		44,785

								40		7,454		$45.13		90		0.15		0.98		0.99		104		336,416		21,574		37		161		162		24,809

								45		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

								50		2,555		$50.18		105		0.12		1.60		1.78		115		128,198		8,614		10		90		100		9,476

						Trans		0		35,288,363		$4.48		8		0.02		0.10		0.38		10		158,171,456		9,284,857		26,164		81,073		293,241		11,574,121

								5		10,039,000		$10.85		20		0.05		0.28		0.90		25		108,923,167		6,502,747		16,781		61,156		199,906		7,970,997

								10		4,070,136		$16.58		31		0.08		0.46		1.25		38		67,501,776		4,050,766		10,094		41,447		112,503		4,933,921

								15		1,860,993		$21.51		40		0.10		0.60		1.39		49		40,020,999		2,380,947		6,122		24,769		56,962		2,916,581

								20		794,369		$27.59		50		0.13		0.77		1.60		62		21,920,093		1,287,411		3,406		13,403		27,962		1,585,359

								25		400,762		$33.18		63		0.13		0.96		1.81		74		13,298,052		812,862		1,650		8,520		16,022		957,127

								30		179,868		$40.13		79		0.11		1.19		1.77		88		7,217,438		454,380		641		4,735		7,005		510,385

								35		95,378		$47.07		92		0.10		1.41		1.88		101		4,489,124		283,270		299		2,956		3,961		309,380

								40		64,437		$51.46		101		0.10		1.51		1.94		110		3,316,000		208,910		209		2,146		2,761		227,132

								45		43,884		$55.99		107		0.10		1.60		1.93		116		2,457,062		150,888		146		1,552		1,872		163,626

								50		28,514		$60.67		110		0.11		1.67		1.96		120		1,729,921		101,073		100		1,047		1,231		109,819

						Sulf		0		94,533,334		$10.39		9		0.02		0.13		0.25		23		982,642,487		28,108,594		67,838		265,146		520,856		68,446,244

								5		52,401,478		$16.78		15		0.03		0.21		0.39		36		879,157,067		25,342,059		52,318		243,432		455,237		61,040,643

								10		30,125,695		$23.69		21		0.04		0.31		0.55		51		713,617,018		20,384,152		38,226		203,555		364,564		49,322,076

								15		18,662,212		$30.71		27		0.05		0.40		0.71		66		573,092,180		16,284,295		28,730		166,479		291,792		39,584,622

								20		13,299,491		$36.24		32		0.06		0.48		0.84		78		481,989,123		13,659,771		24,230		139,773		245,461		33,248,534

								25		11,335,328		$38.64		34		0.06		0.51		0.89		83		438,017,362		12,436,969		21,813		127,460		221,830		30,192,760

								30		7,556,999		$44.09		39		0.06		0.60		0.98		94		333,215,345		9,523,881		14,875		99,886		164,081		22,903,265

								35		5,761,839		$47.76		42		0.06		0.66		1.06		102		275,184,597		7,811,491		11,776		84,104		135,197		18,913,381

								40		3,331,040		$54.87		47		0.07		0.76		1.28		118		182,759,357		5,046,160		8,026		55,954		93,677		12,626,280

								45		2,238,028		$60.93		52		0.08		0.87		1.42		131		136,365,800		3,717,631		5,814		42,725		70,134		9,429,141

								50		1,560,471		$66.80		57		0.09		0.96		1.55		144		104,237,518		2,835,242		4,424		32,955		53,320		7,199,968

				Total		Ox		0		200,181,800		$6.31		11		0.04		0.11		0.18		14		1,263,772,297		72,785,843		227,820		496,001		781,823		92,720,088

								5		97,670,145		$10.40		19		0.05		0.18		0.24		24		1,016,039,779		59,816,401		169,284		392,347		525,369		74,628,748

								10		28,403,921		$18.68		36		0.08		0.32		0.40		43		530,726,193		32,897,994		70,629		203,492		251,023		39,078,027

								15		14,341,358		$25.36		50		0.09		0.43		0.51		58		363,766,049		23,240,947		40,939		136,740		160,201		26,823,149

								20		8,531,001		$30.96		63		0.10		0.47		0.50		71		264,137,562		17,143,071		26,841		88,080		94,728		19,491,696

								25		5,392,533		$36.00		74		0.10		0.50		0.54		83		194,115,844		12,782,199		17,742		59,383		64,195		14,334,680

								30		3,261,351		$41.71		87		0.11		0.53		0.60		96		136,022,593		9,081,567		11,085		37,861		42,913		10,051,557

								35		2,033,878		$47.30		100		0.10		0.55		0.69		109		96,205,247		6,527,035		6,718		24,476		30,925		7,114,878

								40		1,332,036		$52.59		112		0.11		0.54		0.75		121		70,057,990		4,780,701		4,594		15,872		22,150		5,182,658

								45		917,061		$57.34		122		0.11		0.53		0.82		132		52,582,211		3,609,019		3,223		10,751		16,543		3,891,054

								50		659,067		$61.20		131		0.12		0.55		0.85		141		40,331,923		2,766,198		2,494		7,980		12,423		2,984,456

						Trans		0		70,834,585		$4.42		8		0.02		0.10		0.30		10		313,155,483		18,417,057		51,358		159,150		460,963		22,910,759

								5		19,175,401		$10.28		19		0.05		0.25		0.66		23		197,071,610		11,896,753		28,769		107,444		280,531		14,413,898

								10		6,423,825		$17.13		32		0.07		0.46		1.05		39		110,022,936		6,710,531		15,146		65,577		149,087		8,035,698

								15		3,040,583		$22.55		43		0.10		0.61		1.19		51		68,574,637		4,173,943		9,447		40,742		80,085		5,000,468

								20		1,457,454		$28.48		54		0.12		0.74		1.35		64		41,509,031		2,522,615		5,637		23,935		43,239		3,015,793

								25		790,127		$33.91		66		0.12		0.92		1.51		76		26,794,720		1,668,296		3,119		16,030		26,318		1,941,162

								30		433,157		$39.22		77		0.12		1.06		1.46		88		16,986,902		1,075,765		1,647		10,159		13,923		1,219,789

								35		241,428		$44.78		88		0.12		1.23		1.61		98		10,811,795		681,949		944		6,572		8,571		764,492

								40		149,015		$49.32		96		0.13		1.33		1.71		107		7,348,990		458,581		625		4,370		5,609		513,251

								45		87,710		$54.33		103		0.13		1.38		1.75		114		4,764,852		289,404		378		2,678		3,392		322,477

								50		43,939		$61.17		108		0.14		1.47		1.47		120		2,687,539		152,010		195		1,420		1,427		169,035

						Sulf		0		818,269,740		$15.29		13		0.04		0.19		0.35		33		12,511,051,348		354,442,953		1,171,603		3,478,203		6,325,680		862,173,522

								5		587,678,349		$20.14		18		0.06		0.26		0.46		43		11,836,390,616		336,448,214		1,055,977		3,327,775		5,913,693		814,091,348

								10		346,389,326		$29.07		26		0.08		0.38		0.64		62		10,070,429,218		287,381,968		835,954		2,893,043		4,918,056		689,888,741

								15		230,313,229		$37.63		33		0.09		0.50		0.82		80		8,666,854,043		247,015,952		698,557		2,535,640		4,178,350		592,485,438

								20		183,413,427		$42.86		38		0.11		0.57		0.93		91		7,860,538,642		223,698,263		628,619		2,317,167		3,770,214		536,781,705

								25		152,545,809		$46.99		42		0.12		0.63		1.01		100		7,167,397,587		204,070,530		568,555		2,129,951		3,408,628		488,793,052

								30		121,239,522		$52.02		46		0.13		0.71		1.10		110		6,307,124,598		180,232,351		497,286		1,894,175		2,948,357		429,057,407

								35		94,594,032		$57.54		51		0.14		0.79		1.20		121		5,443,107,016		156,344,386		428,724		1,650,030		2,494,757		369,259,693

								40		72,251,406		$63.76		57		0.16		0.88		1.30		134		4,607,044,835		132,927,889		367,282		1,405,197		2,074,718		311,733,048

								45		56,233,580		$69.86		63		0.17		0.97		1.40		147		3,928,241,941		113,879,250		314,491		1,208,229		1,735,435		265,119,119

								50		44,529,456		$75.77		69		0.19		1.06		1.49		159		3,374,025,717		98,307,797		272,347		1,044,541		1,463,625		227,187,038

				*Differences may occur in totals due to rounding.

				*AgEq calculated for sulphide using recoveries of Ag-84%, Au-18%, Pb-87% and Zn-86% with formula AgEq = Ag + Au x 16.07 + Pb x 32.55 x Zn x35.10

				*AgEq calculated for oxide using recoveries of Ag-60%, Au-70%, with formula AgEq = Ag + Au x 87.5





Mill RF 0.4

						CORDERO RESULTS										AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		80		26		0.10		0.38		0.58		60		66		245		667		1,016		154								0.3313592825

						Indicated		163		25		0.08		0.37		0.60		59		130		414		1,313		2,159		310

						M&I		243		25		0.08		0.37		0.59		59		197		659		1,979		3,175		464								0.9991127002

						Inferred		0		35		0.10		0.24		0.37		57		0		1		1		2		0



						$15 NSR cut off

						Measured		44		39		0.14		0.59		0.83		90		56		197		574		811		128

						Indicated		91		37		0.11		0.56		0.88		88		109		325		1,124		1,758		258

						M&I		135		38		0.12		0.57		0.86		89		165		522		1,698		2,570		386

						Inferred		0		41		0.11		0.27		0.40		66		0		1		1		2		0



						$25 NSR cut off

						Measured		31		48		0.17		0.73		0.99		109		48		169		509		687		110

						Indicated		66		45		0.13		0.68		1.04		106		95		276		993		1,508		224

						M&I		97		46		0.14		0.70		1.02		107		144		446		1,502		2,195		335				72%

						Inferred		0		48		0.13		0.29		0.40		73		0		1		1		1		0







Mill RF 0.6

						CORDERO RESULTS				RF 0.6						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		96		24		0.09		0.36		0.57		57		75		276		752		1,195		176								0.2864662312

						Indicated		242		23		0.07		0.34		0.58		55		176		516		1,786		3,096		428

						M&I		337		23		0.07		0.34		0.58		56		251		792		2,538		4,290		604								0.9807253942

						Inferred		6		25		0.04		0.40		0.60		59		5		7		55		82		12



						$15 NSR cut off

						Measured		51		38		0.13		0.56		0.83		88		62		219		639		940		144

						Indicated		129		35		0.09		0.52		0.86		83		144		392		1,495		2,464		347

						M&I		181		35		0.11		0.54		0.85		85		206		611		2,134		3,405		491

						Inferred		4		33		0.05		0.55		0.79		79		4		6		49		71		10



						$25 NSR cut off

						Measured		36		47		0.16		0.71		1.00		107		54		185		560		789		124

						Indicated		91		42		0.11		0.64		1.03		101		122		325		1,291		2,068		295

						M&I		127		43		0.13		0.66		1.02		103		176		511		1,851		2,858		418				69%

						Inferred		3		38		0.05		0.65		0.93		93		4		5		43		61		9







Mill RF 0.8

						CORDERO RESULTS				RF 0.8						AgEq Factors		16.07		32.55		35.10





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)

										Grade										Contained Metal

						Classification		Tonnes		Ag		Au		Pb		Zn		AgEq		Ag		Au		Pb		Zn		AgEq								AgEq (rec.)

								Mt		g/t		g/t		%		%		g/t		Moz		koz		Mlb		Mlb		oz								g/t)

						$7.25 NSR cut off

						Measured		110		23		0.09		0.34		0.55		55		82		303		814		1,323		193								0.2539721715

						Indicated		315		21		0.06		0.30		0.54		51		211		606		2,107		3,746		512

						M&I		425		21		0.07		0.31		0.54		52		293		909		2,920		5,069		705								0.9261286626

						Inferred		42		18		0.04		0.25		0.45		42		23		46		227		416		56



						$15 NSR cut off

						Measured		57		37		0.13		0.54		0.82		85		67		233		679		1,018		155

						Indicated		155		33		0.09		0.49		0.84		80		164		437		1,691		2,869		398

						M&I		212		34		0.10		0.51		0.83		81		231		670		2,369		3,887		553

						Inferred		19		27		0.05		0.40		0.71		66		16		29		166		292		40



						$25 NSR cut off

						Measured		38		46		0.16		0.70		1.00		106		56		193		586		838		130

						Indicated		103		41		0.11		0.62		1.03		99		135		354		1,416		2,349		328

						M&I		141		42		0.12		0.64		1.02		101		192		547		2,002		3,187		459				65%

						Inferred		11		34		0.06		0.51		0.89		83		12		22		127		222		30







HL RF 0.4

						CORDERO RESULTS						ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		22.6		20		0.06		25		14		42		18		93% / 7%				93%

						Indicated		59.4		20		0.06		25		37		107		47		96% / 4%				96%

						M&I		81.9		20		0.06		25		52		149		65		96% / 4%				96%

						Inferred		1.8		15		0.05		20		1		3		1		93% / 7%				93%



						$10 NSR cut off

						Measured		7.4		36		0.08		43		9		19		10		92% / 8%				92%

						Indicated		17.5		38		0.08		45		22		45		26		97% / 3%				97%

						M&I		25.0		38		0.08		45		30		64		36		96% / 4%				96%

						Inferred		0.4		34		0.10		43		0		1		0		98% / 2%				98%



						$15 NSR cut off

						Measured		3.7		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.3		54		0.09		62		16		27		18		97% / 3%				97%

						M&I		13.0		53		0.09		61		22		38		25		95% / 5%				95%

						Inferred		0.2		43		0.14		56		0		1		0		99% / 1%				99%



						OXIDE

						$4.78 NSR cut off

						Measured		21.2		20		0.06		25		13		39		17

						Indicated		57.1		20		0.06		25		36		104		45

						M&I		78.2		20		0.06		25		49		143		62

						Inferred		1.6		16		0.05		20		1		2		1



						$10 NSR cut off

						Measured		6.9		36		0.08		43		8		17		9

						Indicated		17.0		38		0.08		45		21		44		25

						M&I		23.9		38		0.08		45		29		61		34

						Inferred		0.3		35		0.10		43		0		1		0



						$15 NSR cut off

						Measured		3.4		51		0.09		59		6		10		6

						Indicated		8.9		54		0.09		62		15		26		18

						M&I		12.4		53		0.09		61		21		36		24

						Inferred		0.2		43		0.14		56		0		1		0





						TRANSITION

						$4.78 NSR cut off

						Measured		1.4		23		0.05		28		1		2		1

						Indicated		2.3		19		0.05		23		1		3		2

						M&I		3.7		20		0.05		24		2		6		3

						Inferred		0.2		11		0.04		15		0		0		0



						$10 NSR cut off

						Measured		0.5		40		0.08		47		1		1		1

						Indicated		0.5		42		0.07		48		1		1		1

						M&I		1.0		41		0.08		48		1		3		2

						Inferred		0.0		23		0.03		26		0		0		0



						$15 NSR cut off

						Measured		0.3		52		0.10		60		1		1		1

						Indicated		0.3		53		0.09		61		1		1		1

						M&I		0.6		52		0.10		61		1		2		1

						Inferred		0.0		34		0.02		37		0		0		0





HL RF 0.6

						CORDERO RESULTS				RF 0.6										21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.4		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		68.8		19		0.05		24		42		118		52		92% / 8%				92%

						M&I		92.2		19		0.05		24		57		161		71		92% / 8%				92%

						Inferred		11.4		21		0.06		26		8		21		9		54% / 46%				54%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 8%				91%

						Indicated		19.3		37		0.08		44		23		48		27		93% / 7%				93%

						M&I		26.9		37		0.08		44		32		67		38		93% / 7%				93%

						Inferred		5.6		30		0.08		37		5		14		7		52% / 48%				52%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.7		53		0.09		61		17		28		19		94% / 6%				94%

						M&I		13.5		52		0.09		60		23		39		26		93% / 7%				93%

						Inferred		3.0		36		0.10		44		3		9		4		55% / 45%				55%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		62.3		19		0.06		24		38		111		48

						M&I		83.9		19		0.06		24		52		151		65

						Inferred		6.5		20		0.05		25		4		11		5



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		17.9		38		0.08		44		22		45		26

						M&I		24.9		37		0.08		44		30		63		35

						Inferred		3.0		29		0.07		36		3		7		3



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.7		34		0.09		41		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.7		22		0.05		26		1		3		1

						Indicated		6.5		17		0.04		20		4		8		4

						M&I		8.2		18		0.04		22		5		11		6

						Inferred		4.9		22		0.06		28		4		9		4



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.5		34		0.06		40		2		3		2

						M&I		2.1		36		0.07		41		2		4		3

						Inferred		2.6		31		0.08		38		3		7		3



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.7		48		0.08		55		1		2		1

						M&I		1.0		49		0.09		57		2		3		2

						Inferred		1.2		38		0.11		47		2		4		2





HL RF 0.8

						CORDERO RESULTS				RF 0.8		ERROR:#REF!								21.925		20.925				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





						Model with CORRECTED densities





						NSR at $5 Cut-offs - in AGP Pit (Ag $24, Au $1800, Pb $1-10, Zn $1-20)																														ERROR:#REF!



										Grade						Contained Metal						% Oxide / % Transition

						Classification		Tonnes		Ag		Au		AgEq		Ag		Au		AgEq

								Mt		g/t		g/t		g/t		Moz		koz		Moz

						OXIDE & TRANSITION

						$4.78 NSR cut off																				% Oxide

						Measured		23.5		20		0.06		25		15		43		19		92% / 8%				92%

						Indicated		73.2		19		0.05		23		44		123		55		91% / 9%				91%

						M&I		96.6		19		0.05		24		59		166		73		91% / 9%				91%

						Inferred		25.3		17		0.05		21		14		37		17		53% / 47%				53%



						$10 NSR cut off

						Measured		7.6		36		0.08		43		9		19		10		91% / 9%				91%

						Indicated		19.8		37		0.08		44		24		49		28		92% / 8%				92%

						M&I		27.5		37		0.08		44		32		68		38		92% / 8%				92%

						Inferred		7.4		30		0.07		37		7		18		9		43% / 57%				43%



						$15 NSR cut off

						Measured		3.8		51		0.09		59		6		11		7		91% / 9%				91%

						Indicated		9.9		53		0.09		61		17		29		19		93% / 7%				93%

						M&I		13.7		52		0.09		60		23		39		26		92% / 8%				92%

						Inferred		3.7		37		0.09		45		4		11		5		45% / 55%				45%



						OXIDE

						$4.78 NSR cut off

						Measured		21.6		20		0.06		25		14		40		17

						Indicated		65.1		19		0.05		24		40		114		50

						M&I		86.7		19		0.06		24		53		154		67

						Inferred		14.7		16		0.04		20		8		19		9



						$10 NSR cut off

						Measured		7.0		36		0.08		43		8		18		10

						Indicated		18.1		37		0.08		44		22		45		26

						M&I		25.1		37		0.08		44		30		63		35

						Inferred		3.3		29		0.07		35		3		8		4



						$15 NSR cut off

						Measured		3.4		51		0.09		58		6		10		6

						Indicated		9.1		53		0.09		61		16		26		18

						M&I		12.5		53		0.09		61		21		36		24

						Inferred		1.8		34		0.09		42		2		5		2





						TRANSITION

						$4.78 NSR cut off

						Measured		1.8		21		0.05		26		1		3		2

						Indicated		8.1		17		0.04		20		4		10		5

						M&I		9.9		18		0.04		21		6		13		7

						Inferred		10.6		20		0.05		24		7		17		8



						$10 NSR cut off

						Measured		0.6		39		0.08		46		1		2		1

						Indicated		1.7		34		0.06		39		2		3		2

						M&I		2.4		35		0.07		41		3		5		3

						Inferred		4.1		31		0.08		38		4		10		5



						$15 NSR cut off

						Measured		0.4		50		0.10		59		1		1		1

						Indicated		0.8		46		0.08		53		1		2		1

						M&I		1.2		47		0.09		55		2		3		2

						Inferred		1.9		40		0.10		49		2		6		3





AgEq calc

				Conversions																								For Cross Reference Only …

				Grams per oz		31.10348

				Lbs per tonne		2204.62																						Levon Resource AgEq calc

				Oz per Lb		16

																												Conversions

				AgEq Calc - Factoring Recoveries Only																								Grams per oz		31.10348

																												Lbs per tonne		2204.62

						Metal Price		OXIDE/TRANSITION				SULPHIDE						100% Recoveries										Oz per Lb		16

						($/oz or $/lb)		Recovery		Multiplier		Recovery		Multiplier				Multiplier

				Ag		$24.00		60%		1.00		84%		1.00				1.00												Metal Price		Recovery		Multiplier

				Au		$1,800		70%		87.50		18%		16.07				75.00												($/oz or $/lb)

				Pb		$1.10		0%		0		87%		32.55				31.43										Ag		$17.14		89%		1.00

				Zn		$1.20		0%		0		86%		35.10				34.29										Au		$1,262		40%		33.24

																												Pb		$0.96		84%		36.41

				AgEq Calc - Sulphides - Example calculation																								Zn		$1.11		72%		36.09

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%														AgEq Calc		Grade		AgEq adj				AgEq (100%)

				Pb		0.29		9.4		11%		9.1		11%														Ag		47.2		47.2				47.2

				Zn		0.72		25.3		30%		24.7		28%														Au		0.076		2.53				5.60

				AgEq				83		100%		87		100%														Pb		0.29		10.6				8.0

																												Zn		0.72		26.0				22.8

																												AgEq				86.27				83.58

				AgEq Calc - Factoring Recoveries & Payabilities



								SULPHIDES

						Metal Price		Recovery		Payability		Recovery		Payability		Multiplier

						($/oz or $/lb)		to Pb Con		in Pb Con		to Zn Con		in Zn Con

				Ag		$24.00		73.4%		95.0%		10.6%		70.0%		1.00

				Au		$1,800		12.6%		95.0%		5.4%		70.0%		15.31

				Pb		$1.10		87.1%		95.0%		-		-		33.71

				Zn		$1.20		-		-		86.3%		85.0%		32.60



				AgEq Calc - Sulphides - Example calculation

						Grade		AgEq adj		% by metal		AgEq (100%)		% by metal

				Ag		47		47.2		57%		47.2		54%

				Au		0.08		1.2		1%		5.7		7%

				Pb		0.29		9.8		12%		9.1		11%

				Zn		0.72		23.5		28%		24.7		28%

				AgEq				82		98%		87		100%

				AgEq calculation methodology

				Jim Whyte (OSC) email exchange - August 4, 2021
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Figure 14-21s a plot ofthe siver equivalent (AgEq) imes thickness product (grade-thickness product) above a 15 g/t
'AgEq cutoffusing 10m composites. The higher values equate to ither higher AgEq grades o thicker intervals above
cuteof, or both. Some outying il holes are not shown n order to window in on the more densely driing areas. The
AgEq value is based on the mill recoveries and melal prices shown at the beginning of this section (Table 14-1) and
they resultn the ollowing equation to generate the AgEq values:

AgEq=Ag+Znx36.08 + Pbx36.40 + Aux 33.24
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Table 14-1: Recoveries and Metal Prices Summary (August 2017)

Wetal Will Recovery Metal Price
Siver 836% §17.14/0z.
Zinc 720% §1.11b
Lead 84.0% 5096/
Goid 40.0% $1262%z
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(P2 = s2)y

Fqr2=
T - su

where p1 s the price of the principal product, y1 its recovery, and pz is the price of the byproduct, and yz its recovery. The other terms, st and sz, are smelting/refining costs, which we aren't pushing on at this stage (although both SME and SAMIREC say you should adjust). That leaves:

f2= pay2/ pay2

for each byproduct metal and an equivalent grade of Xe = X1 + f2Xz + f2Xa..
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‘Table 14-13: Inputs to Mineral Resource Pit Shell Definition

Wetal Will Recovery Wetal Price
Siver 6% 5200010z
Zine 720% $1.200
Lead 840% 51000
Gold 00% §$1250/0z
‘Operating Costs
Process Sediftore
GaA $06770re
Nining §T.16tbase | Pius SO.0051 per
bench below
1550 elevation
‘Overall pit siope
angle 45 degrees









Largest Undeveloped Silver Deposits

Source: S&P Capital IQ

(A) Data shown is from
the most recent
technical reports of
the respective assets;

(B) Silver Resources
shown are global (the
sum of all categories of
Resources).

(C) List shown is for
active silver projects
only
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Top 10 Largest Undeveloped Primary Silver Deposits 
Resources

Project Owner Country Development Stage
Silver 

Resource
(Moz)

Bolshoi Konimansur Government of Tajikistan Tajikistan Prefeas/Scoping 1,714
La Pitarrilla SSR Mining Mexico Feasibility 552

Cordero Discovery Silver Mexico Prefeas/Scoping 471
Corani Bear Creek Peru Construction Planned 406

Malku Khota Corporacion Minera de Bolivia Bolivia Prefeas/Scoping 370
Sunshine Silver Opportunity Partners LLC USA Prefeas/Scoping 299
Prognoz Polymetal International plc Russia Prefeas/Scoping 242

Silver Sand New Pacific Metals Corp. Bolivia Prefeas/Scoping 191
Montanore Hecla Mining Company USA Prefeas/Scoping 183

Hercules Bald Eagle Gold Corp. USA Reserves Development 164
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		0

		0		0		0		0		0		0		0		0		0		0		0

		PROP_NAME		PROP_ID		OPERATOR_NAME		COUNTRY_NAME		PRIMARY_COMMODITY		COMMODITIES_LIST		DEV_STAGE		ACTV_STATUS		CONTAINED_R_AND_R_OZ_G_PER_TONNE		R_AND_R_ORE_TONNAGE		GRD_R_AND_R_G_PER_TONNE

		Bolshoi Konimansur		28260		Government of Tajikistan		Tajikistan		Silver		Silver,Zinc,Lead,Copper,Gold		Prefeas/Scoping		Active		1,714,019,000		1,088,000,000		NA

		Navidad		32679		Pan American Silver Corp.		Argentina		Silver		Silver,Lead,Copper,Zinc		Feasibility		Inactive		751,700,000		201,100,000		NA

		Pascua-Lama		26927		Barrick Gold Corporation		Argentina		Gold		Gold,Silver,Copper		Advanced Exploration		Active		745,295,000		449,943,000		1.540

		KSM		27259		Seabridge Gold Inc.		Canada		Gold		Gold,Copper,Silver,Molybdenum		Prefeas/Scoping		Active		600,893,000		7,637,000,000		0.438

		Cordero		37075		Discovery Silver Corp.		Mexico		Silver		Silver,Gold,Zinc,Lead		Prefeas/Scoping		Active		595,222,000		1,272,271,000		0.040

		Metates		29045		Chesapeake Gold Corp.		Mexico		Gold		Gold,Silver,Zinc,Copper		Prefeas/Scoping		Active		560,000,000		1,364,600,000		0.470

		La Pitarrilla		32921		SSR Mining Inc.		Mexico		Silver		Silver,Zinc,Lead		Feasibility		Active		552,000,000		174,540,000		NA

		Oroyek		41112		Federal Subsurface Resources Management Agency		Russia		Copper		Copper,Silver,Lead,Zinc		Reserves Development		Inactive		530,000,000		NA		NA

		Pebble		27797		Northern Dynasty Minerals Ltd.		USA		Copper		Copper,Gold,Molybdenum,Silver,Palladium,Rhenium		Prefeas/Scoping		Active		515,000,000		10,910,000,000		0.300

		Hermosa		24881		South32 Limited		USA		Silver		Silver,Zinc,Lead,Manganese,Copper,Gold		Prefeas/Scoping		Active		497,000,000		193,000,000		NA

		Mehdiabad		30962		Mawarid Mining LLC		Iran		Zinc		Zinc,Lead,Silver,Copper		Feasibility		On Hold Awaiting Financing		449,071,200		466,400,000		NA

		Hackett River		25848		Glencore plc		Canada		Zinc		Zinc,Lead,Copper,Silver,Gold		Prefeas/Scoping		Active		402,300,000		87,100,000		0.230

		Malku Khota		34236		Corporacion Minera de Bolivia		Bolivia		Silver		Silver,Indium,Zinc,Lead,Copper,Gallium		Prefeas/Scoping		Under Litigation		370,136,000		485,005,228		NA

		Parrena		60986		Fresnillo plc		Mexico		Gold		Gold,Silver,Lead,Zinc		Prefeas/Scoping		Active		352,623,000		341,483,000		0.591

		CUMO		33492		American CuMo Mining Corporation		USA		Molybdenum		Molybdenum,Copper,Silver,Tungsten,Gold,Rhenium		Prefeas/Scoping		Active		324,300,000		4,826,200,000		NA

		Aktepe		30303				Uzbekistan		Silver		Silver		Reserves Development		Inactive		318,655,000		2,200,000		NA

		Bawdwin		29441		Mallee Resources Limited		Myanmar		Lead		Lead,Zinc,Silver,Copper,Nickel,Cobalt		Feasibility Started		Temporarily On Hold		317,000,000		100,809,000		NA

		Sunshine		25495		Silver Opportunity Partners LLC		USA		Silver		Silver,Copper,Lead,Zinc,Antimony,Gold		Prefeas/Scoping		Active		298,925,000		11,240,000		NA

		Cerro Colorado		28239				Panama		Copper		Copper,Silver,Gold,Molybdenum		Feasibility		Inactive		292,275,000		1,886,000,000		0.096

		Radwanice-Gaworzyce		35274		KGHM Polska Miedz S.A.		Poland		Copper		Copper,Silver,Lead,Nickel,Gold,Platinum,Palladium		Reserves Development		Inactive		263,457,203		251,080,000		NA

		Prognoz		34377		Polymetal International plc		Russia		Silver		Silver,Copper,Lead,Zinc		Prefeas/Scoping		Active		242,120,000		13,400,000		NA

		East Coeur d'Alene		24981				USA		Silver		Silver,Copper		Exploration		Inactive		203,377,000		8,200,000		NA

		Onto		84636		PT Sumbawa Timur Mining		Indonesia		Copper		Copper,Gold,Silver		Prefeas/Scoping		Active		200,000,000		1,700,000,000		0.490

		El Pachon		28810		Glencore plc		Argentina		Copper		Copper,Molybdenum,Silver,Gold		Feasibility		Active		198,000,000		3,124,000,000		NA

		Silver Sand		78800		New Pacific Metals Corp.		Bolivia		Silver		Silver,Tin,Lead,Zinc		Prefeas/Scoping		Active		191,410,000		45,230,000		NA

		Los Azules		34032		McEwen Mining Inc.		Argentina		Copper		Copper,Gold,Silver,Molybdenum		Prefeas/Scoping		Active		191,100,000		3,628,000,000		0.050

		Montanore		25038		Hecla Mining Company		USA		Silver		Silver,Copper		Prefeas/Scoping		Under Litigation		183,346,000		101,772,520		NA

		NuevaUnion		76522		Teck Resources Limited		Chile		Copper		Copper,Gold,Molybdenum,Silver		Feasibility Started		Active		181,700,000		4,468,500,000		0.145

		Filo del Sol		31067		Filo Mining Corp.		Argentina		Copper		Copper,Gold,Silver,Molybdenum		Prefeas/Scoping		Active		181,549,000		600,200,000		0.320

		Chavin		28415		Condor Resources Inc.		Peru		Silver		Silver,Copper,Gold,Zinc		Target Outline		Inactive		181,026,000		8,000,100		0.990

		Menkechka		28794		GeoProMining Ltd.		Russia		Silver		Silver,Zinc,Lead		Feasibility		Inactive		179,871,000		13,100,000		NA

		Fuwan		33320		Minco Silver Corporation		China		Silver		Silver,Gold,Lead,Zinc		Feasibility Complete		Inactive		178,640,000		30,874,000		0.231

		Baimskaya		40306		Nova Resources B.V.		Russia		Copper		Copper,Gold,Molybdenum,Silver,Platinum,Palladium		Feasibility Complete		Active		177,600,000		2,510,000,000		0.210

		Galore Creek		27706		Galore Creek Mining Corporation		Canada		Copper		Copper,Gold,Silver		Prefeas/Scoping		Temporarily On Hold		166,000,000		1,301,600,000		0.250

		Hercules		24963		Bald Eagle Gold Corp.		USA		Silver		Silver,Lead,Zinc		Reserves Development		Active		164,309,000		29,474,000		NA

		Santa Ana		34535				Peru		Silver		Silver,Lead,Zinc		Feasibility Complete		Inactive		164,247,000		123,432,000		NA

		Bowdens		29244		Silver Mines Limited		Australia		Silver		Silver,Lead,Zinc,Copper,Gold,Molybdenum,Tungsten		Feasibility Complete		Active		163,000,000		127,900,000		NA

		Synklina Grodziecka		41892		KGHM Polska Miedz S.A.		Poland		Copper		Copper,Silver		Feasibility Started		Active		162,457,722		109,098,000		NA

		Lengshuikeng		29750				China		Silver		Silver,Zinc,Lead		Reserves Development		Inactive		158,857,000		203,000,000		NA

		Maverick Springs		32529		Waterton Global Resource Management, Inc.		USA		Gold		Gold,Silver		Reserves Development		Inactive		155,180,000		140,776,928		0.309

		Agua Rica		29221		Yamana Gold Inc.		Argentina		Copper		Copper,Gold,Molybdenum,Silver,Rhenium		Feasibility Complete		Active		154,482,000		2,107,600,000		0.150

		Rock Creek		24839		Hecla Mining Company		USA		Copper		Copper,Silver		Reserves Development		Under Litigation		148,736,000		90,796,492		NA

		Jinshizhang		36138		Beijing Sinotech Institute of Mineral Exploration		China		Silver		Silver,Lead,Zinc,Copper		Reserves Development		Active		143,900,000		NA		NA

		Admiral Bay		27586		Metalicity Limited		Australia		Zinc		Zinc,Lead,Silver,Barite		Prefeas/Scoping		Temporarily On Hold		137,000,000		170,000,000		NA

		Aznalcollar		27625		Grupo México, S.A.B. de C.V.		Spain		Zinc		Zinc,Copper,Lead,Gold,Silver		Feasibility Complete		Active		136,962,180		71,000,000		NA

		Treaty Creek		27271		Tudor Gold Corp.		Canada		Gold		Gold,Silver,Lead,Zinc,Copper,Antimony		Reserves Development		Active		133,980,000		1,127,400,000		0.677

		Ixtaca		36703		Almaden Minerals Ltd.		Mexico		Gold		Gold,Silver		Feasibility Complete		Active		131,330,000		164,550,000		0.460

		DeLamar		25496		Integra Resources Corp.		USA		Gold		Gold,Silver		Prefeas/Scoping		Active		128,754,000		200,631,000		0.425

		Norte Abierto		27910		Barrick Gold Corporation		Chile		Gold		Gold,Copper,Silver		Prefeas/Scoping		Active		128,254,000		3,285,200,000		0.510

		Rosemont		26805		Hudbay Minerals Inc.		USA		Copper		Copper,Molybdenum,Silver,Gold		Feasibility Complete		Active		128,000,000		1,136,000,000		NA

		AntaKori		30325		Regulus Resources Inc.		Peru		Copper		Copper,Gold,Silver,Zinc,Molybdenum,Lead		Reserves Development		Active		128,000,000		517,000,000		0.270

		Berenguela		27242		SSR Mining Inc.		Peru		Silver		Silver,Copper,Manganese,Zinc,Lead		Prefeas/Scoping		Active		127,909,000		45,905,272		NA

		Los Helados		37659		NGEx Minerals Ltd.		Chile		Copper		Copper,Gold,Silver		Prefeas/Scoping		Temporarily On Hold		127,600,000		2,926,000,000		0.140

		Snowfield		34587		Seabridge Gold Inc.		Canada		Gold		Gold,Silver,Copper,Molybdenum,Rhenium		Reserves Development		Active		126,740,000		2,203,300,000		0.495

		Pulacayo-Paca		27680		Silver Elephant Mining Corp.		Bolivia		Silver		Silver,Zinc,Lead,Copper,Gold,Antimony,Indium		Feasibility Complete		Active		120,400,000		53,105,000		NA

		Ulaan		28841		Gallant Minerals Limited		Mongolia		Zinc		Zinc,Lead,Silver,Gold,Cadmium		Reserves Development		Inactive		116,024,000		68,000,000		0.210

		San Diego		36935		Golden Tag Resources Ltd.		Mexico		Silver		Silver,Lead,Zinc,Gold,Copper		Reserves Development		Active		115,440,000		58,580,000		0.071

		San Miguel		30784		Coeur Mining, Inc.		Mexico		Gold		Gold,Silver,Zinc,Lead,Copper		Prefeas/Scoping		Inactive		115,115,000		101,922,000		0.558

		Las Minitas		26750		Tara Gold Resources Corp.		Mexico		Silver		Silver,Gold		Reserves Development		Inactive		113,100,000		13,530,000		0.310

		La Preciosa		33956		Coeur Mining, Inc.		Mexico		Silver		Silver,Gold,Lead,Zinc		Feasibility Complete		Active		111,021,000		27,612,889		0.206

		Nieves		31081		Blackberry Ventures I, LLC		Mexico		Silver		Silver,Gold,Lead,Zinc		Prefeas/Scoping		Active		109,899,800		91,065,000		0.040

		Atlantis II Deeps		37717		Manafa International Trade Company		Saudi Arabia		Zinc		Zinc,Copper,Silver,Manganese		Reserves Development		Active		107,705,001		80,880,000		NA

		Eskay Creek		26928		Skeena Resources Limited		Canada		Gold		Gold,Silver,Copper,Lead,Zinc		Feasibility Started		Active		106,590,000		44,173,000		2.900

		KSL		51248		Minera S.A.		Germany		Copper		Copper,Lead,Zinc,Silver,Gold		Reserves Development		Active		105,409,053		129,662,000		0.030

		Maronan		33869		Red Metal Limited		Australia		Silver		Silver,Lead,Zinc,Copper,Gold		Prefeas/Scoping		Active		104,800,000		49,950,000		0.231

		Waterloo		25185		Apollo Silver Corp.		USA		Silver		Silver,Barite		Reserves Development		Inactive		102,953,457		37,079,349		NA

		Cascabel		40393		SolGold Plc		Ecuador		Copper		Copper,Gold,Silver		Prefeas/Scoping		Active		102,800,000		3,207,000,000		0.220

		Laver		41676		Boliden AB (publ)		Sweden		Copper		Copper,Gold,Silver,Molybdenum,Lead		Reserves Development		Active		102,670,194		1,064,100,000		0.114

		Chagan		29338		Hulunbeir Non-ferrous Metals		China		Zinc		Zinc,Lead,Silver,Copper,Gold		Prefeas/Scoping		Inactive		101,694,000		15,936,052		0.184
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		Bolshoi Konimansur		28260		Government of Tajikistan		Tajikistan		Silver		Silver,Zinc,Lead,Copper,Gold		Prefeas/Scoping		Active		1,714,019,000		1,088,000,000		NA

		La Pitarrilla		32921		SSR Mining Inc.		Mexico		Silver		Silver,Zinc,Lead		Feasibility		Active		552,000,000		174,540,000		NA

		Cordero				Discovery Silver Corp.		Mexico		Silver				Prefeas/Scoping

		Malku Khota		34236		Corporacion Minera de Bolivia		Bolivia		Silver		Silver,Indium,Zinc,Lead,Copper,Gallium		Prefeas/Scoping		Under Litigation		370,136,000		485,005,228		NA

		Sunshine		25495		Silver Opportunity Partners LLC		USA		Silver		Silver,Copper,Lead,Zinc,Antimony,Gold		Prefeas/Scoping		Active		298,925,000		11,240,000		NA

		Prognoz		34377		Polymetal International plc		Russia		Silver		Silver,Copper,Lead,Zinc		Prefeas/Scoping		Active		242,120,000		13,400,000		NA

		Silver Sand		78800		New Pacific Metals Corp.		Bolivia		Silver		Silver,Tin,Lead,Zinc		Prefeas/Scoping		Active		191,410,000		45,230,000		NA

		Montanore		25038		Hecla Mining Company		USA		Silver		Silver,Copper		Prefeas/Scoping		Under Litigation		183,346,000		101,772,520		NA

		Hercules		24963		Bald Eagle Gold Corp.		USA		Silver		Silver,Lead,Zinc		Reserves Development		Active		164,309,000		29,474,000		NA

		Santa Ana		34535				Peru		Silver		Silver,Lead,Zinc		Feasibility Complete		Inactive		164,247,000		123,432,000		NA

		Bowdens		29244		Silver Mines Limited		Australia		Silver		Silver,Lead,Zinc,Copper,Gold,Molybdenum,Tungsten		Feasibility Complete		Active		163,000,000		127,900,000		NA

		Synklina Grodziecka		41892		KGHM Polska Miedz S.A.		Poland		Copper		Copper,Silver		Feasibility Started		Active		162,457,722		109,098,000		NA

		Lengshuikeng		29750				China		Silver		Silver,Zinc,Lead		Reserves Development		Inactive		158,857,000		203,000,000		NA

		Maverick Springs		32529		Waterton Global Resource Management, Inc.		USA		Gold		Gold,Silver		Reserves Development		Inactive		155,180,000		140,776,928		0.309

		Agua Rica		29221		Yamana Gold Inc.		Argentina		Copper		Copper,Gold,Molybdenum,Silver,Rhenium		Feasibility Complete		Active		154,482,000		2,107,600,000		0.150

		Rock Creek		24839		Hecla Mining Company		USA		Copper		Copper,Silver		Reserves Development		Under Litigation		148,736,000		90,796,492		NA

		Jinshizhang		36138		Beijing Sinotech Institute of Mineral Exploration		China		Silver		Silver,Lead,Zinc,Copper		Reserves Development		Active		143,900,000		NA		NA

		Admiral Bay		27586		Metalicity Limited		Australia		Zinc		Zinc,Lead,Silver,Barite		Prefeas/Scoping		Temporarily On Hold		137,000,000		170,000,000		NA

		Aznalcollar		27625		Grupo México, S.A.B. de C.V.		Spain		Zinc		Zinc,Copper,Lead,Gold,Silver		Feasibility Complete		Active		136,962,180		71,000,000		NA

		Treaty Creek		27271		Tudor Gold Corp.		Canada		Gold		Gold,Silver,Lead,Zinc,Copper,Antimony		Reserves Development		Active		133,980,000		1,127,400,000		0.677

		Ixtaca		36703		Almaden Minerals Ltd.		Mexico		Gold		Gold,Silver		Feasibility Complete		Active		131,330,000		164,550,000		0.460

		DeLamar		25496		Integra Resources Corp.		USA		Gold		Gold,Silver		Prefeas/Scoping		Active		128,754,000		200,631,000		0.425

		Norte Abierto		27910		Barrick Gold Corporation		Chile		Gold		Gold,Copper,Silver		Prefeas/Scoping		Active		128,254,000		3,285,200,000		0.510

		Rosemont		26805		Hudbay Minerals Inc.		USA		Copper		Copper,Molybdenum,Silver,Gold		Feasibility Complete		Active		128,000,000		1,136,000,000		NA

		AntaKori		30325		Regulus Resources Inc.		Peru		Copper		Copper,Gold,Silver,Zinc,Molybdenum,Lead		Reserves Development		Active		128,000,000		517,000,000		0.270

		Berenguela		27242		SSR Mining Inc.		Peru		Silver		Silver,Copper,Manganese,Zinc,Lead		Prefeas/Scoping		Active		127,909,000		45,905,272		NA

		Los Helados		37659		NGEx Minerals Ltd.		Chile		Copper		Copper,Gold,Silver		Prefeas/Scoping		Temporarily On Hold		127,600,000		2,926,000,000		0.140

		Snowfield		34587		Seabridge Gold Inc.		Canada		Gold		Gold,Silver,Copper,Molybdenum,Rhenium		Reserves Development		Active		126,740,000		2,203,300,000		0.495

		Pulacayo-Paca		27680		Silver Elephant Mining Corp.		Bolivia		Silver		Silver,Zinc,Lead,Copper,Gold,Antimony,Indium		Feasibility Complete		Active		120,400,000		53,105,000		NA

		Ulaan		28841		Gallant Minerals Limited		Mongolia		Zinc		Zinc,Lead,Silver,Gold,Cadmium		Reserves Development		Inactive		116,024,000		68,000,000		0.210

		San Diego		36935		Golden Tag Resources Ltd.		Mexico		Silver		Silver,Lead,Zinc,Gold,Copper		Reserves Development		Active		115,440,000		58,580,000		0.071

		San Miguel		30784		Coeur Mining, Inc.		Mexico		Gold		Gold,Silver,Zinc,Lead,Copper		Prefeas/Scoping		Inactive		115,115,000		101,922,000		0.558

		Las Minitas		26750		Tara Gold Resources Corp.		Mexico		Silver		Silver,Gold		Reserves Development		Inactive		113,100,000		13,530,000		0.310

		La Preciosa		33956		Coeur Mining, Inc.		Mexico		Silver		Silver,Gold,Lead,Zinc		Feasibility Complete		Active		111,021,000		27,612,889		0.206

		Nieves		31081		Blackberry Ventures I, LLC		Mexico		Silver		Silver,Gold,Lead,Zinc		Prefeas/Scoping		Active		109,899,800		91,065,000		0.040

		Atlantis II Deeps		37717		Manafa International Trade Company		Saudi Arabia		Zinc		Zinc,Copper,Silver,Manganese		Reserves Development		Active		107,705,001		80,880,000		NA

		Eskay Creek		26928		Skeena Resources Limited		Canada		Gold		Gold,Silver,Copper,Lead,Zinc		Feasibility Started		Active		106,590,000		44,173,000		2.900

		KSL		51248		Minera S.A.		Germany		Copper		Copper,Lead,Zinc,Silver,Gold		Reserves Development		Active		105,409,053		129,662,000		0.030

		Maronan		33869		Red Metal Limited		Australia		Silver		Silver,Lead,Zinc,Copper,Gold		Prefeas/Scoping		Active		104,800,000		49,950,000		0.231

		Waterloo		25185		Apollo Silver Corp.		USA		Silver		Silver,Barite		Reserves Development		Inactive		102,953,457		37,079,349		NA

		Cascabel		40393		SolGold Plc		Ecuador		Copper		Copper,Gold,Silver		Prefeas/Scoping		Active		102,800,000		3,207,000,000		0.220

		Laver		41676		Boliden AB (publ)		Sweden		Copper		Copper,Gold,Silver,Molybdenum,Lead		Reserves Development		Active		102,670,194		1,064,100,000		0.114

		Chagan		29338		Hulunbeir Non-ferrous Metals		China		Zinc		Zinc,Lead,Silver,Copper,Gold		Prefeas/Scoping		Inactive		101,694,000		15,936,052		0.184
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				Project		Owner		Country		Development Stage		Silver Resource
(Moz)				Development Capex 
(US$M)																Ownership 
(%)		Mine Type		Resource Tonnage
(Mt)		Resource Grade
(g/t)

				Bolshoi Konimansur		Government of Tajikistan		Tajikistan		Prefeas/Scoping		1,714				5,005				2016 PFS												100%		Open Pit		7,637		2.4

				La Pitarrilla		SSR Mining		Mexico		Feasibility		552				741				2012 FS		16ktpd flotation + 12ktpd direct leach										100%		Open Pit		175		98.4

				Cordero		Discovery Silver		Mexico		Prefeas/Scoping		471				??																100%		Open Pit		1,272		14.6

				Corani		Bear Creek		Peru		Construction Planned		406				579				2019 FS		27ktpd										100%		Open Pit		312		40.5

				Malku Khota		Corporacion Minera de Bolivia		Bolivia		Prefeas/Scoping		370				1,910				2013 PFS		30ktpd										100%		Open Pit		1,185		13.6

				Sunshine		Silver Opportunity Partners LLC		USA		Prefeas/Scoping		299				4,695				2011 PEA		220 ktpd		Study can no longer be relied upon								100%		Open Pit		10,910		1.5

				Prognoz		Polymetal International plc		Russia		Prefeas/Scoping		242

				Silver Sand		New Pacific Metals Corp.		Bolivia		Prefeas/Scoping		191				514				2009 PEA (Sabina)		12ktpd		C$668mln								100%		Open Pit		87		143.7

				Montanore		Hecla Mining Company		USA		Prefeas/Scoping		183				na																100%		Underground		90		115.2

				Hercules		Bald Eagle Gold Corp.		USA		Reserves Development		164				3,071				2020 PEA		150ktpd		(short tons)								100%		Open Pit		4,826		2.1

				PROP_NAME		OPERATOR_NAME		COUNTRY_NAME		DEV_STAGE		CONTAINED_R_AND_R_OZ_G_PER_TONNE				ACTV_STATUS				R_AND_R_ORE_TONNAGE		GRD_R_AND_R_G_PER_TONNE		COMMODITIES_LIST

				Bolshoi Konimansur		Government of Tajikistan		Tajikistan		Prefeas/Scoping		1,714				Active				1,088,000,000		NA		Silver,Zinc,Lead,Copper,Gold

				La Pitarrilla		SSR Mining Inc.		Mexico		Feasibility		552				Active				174,540,000		NA		Silver,Zinc,Lead

				Cordero		Discovery Silver Corp.		Mexico		Prefeas/Scoping		0

				Malku Khota		Corporacion Minera de Bolivia		Bolivia		Prefeas/Scoping		370				Under Litigation				485,005,228		NA		Silver,Indium,Zinc,Lead,Copper,Gallium

				Sunshine		Silver Opportunity Partners LLC		USA		Prefeas/Scoping		299				Active				11,240,000		NA		Silver,Copper,Lead,Zinc,Antimony,Gold

				Prognoz		Polymetal International plc		Russia		Prefeas/Scoping		242				Active				13,400,000		NA		Silver,Copper,Lead,Zinc

				Silver Sand		New Pacific Metals Corp.		Bolivia		Prefeas/Scoping		191				Active				45,230,000		NA		Silver,Tin,Lead,Zinc

				Montanore		Hecla Mining Company		USA		Prefeas/Scoping		183				Under Litigation				101,772,520		NA		Silver,Copper

				Hercules		Bald Eagle Gold Corp.		USA		Reserves Development		164				Active				29,474,000		NA		Silver,Lead,Zinc







Metallurgy



PFS Metallurgical Test Program Summary  
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PFS Test Program Results
Sulphides
Recoveries from high grade samples: Ag 94-98%, Pb 89-97%, 
Zn 92-96%

Recoveries from rock type blends (medium grade): Ag 85-92%, 
Pb 85-92%, Zn 81-89%

Reagent consumption reduced significantly whilst achieving in-
line/improved recoveries vs PEA 

Oxides
Oxide recoveries through flotation: Ag ~60%, Pb ~40%, 
Zn: ~85% 

Blending of oxides to be incorporate in PFS (eliminating 
heap leach circuit)

PFS Test Program Scope
Sulphides
High-grade samples & testing of rock blends

Test based on coarse grind size (~210 micron) & 
lower reagent consumptions

Oxides
Flotation testwork of 10% oxide / 90% sulphide 
blends



PFS Metallurgical Test Program Results
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Test Type Rock Type / 
Sample Location

Head Grade
Lead Circuit Zinc Circuit

Recovery to 
Concentrate

Concentrate 
Grade

Recovery to 
Concentrate

Concentrate 
Grade

Ag Pb Zn AgEq Ag Pb Ag Pb Ag Zn Ag Zn

(g/t) (%) (%) (g/t) (%) (%) (g/t) (%) (%) (%) (g/t) (%)

High-Grade

Breccia 252 3.8 2.6 462 93 96 4,634 73 4 93 219 52

Volcanic 71 1.9 5.1 319 91 97 2,518 72 6 92 55 57

Volcanic 46 0.9 2.1 151 86 93 3,270 69 8 96 100 56

Sedimentary 41 0.8 1.6 128 81 89 2,395 53 13 96 182 53

Rock Type Blend

Starter Pit 37 0.6 0.6 76 85 92 3,516 57 7 89 287 53

NE Extension 29 0.5 0.7 70 81 90 3,085 61 10 84 249 51

South Corridor 33 0.4 0.8 76 65 85 2,868 44 18 85 446 53

Run of Mine 33 0.5 0.8 76 75 89 3,643 62 12 81 385 59

Low-Grade
Volcanic 10 0.1 0.2 21 26 64 712 19 17 62 550 34

Breccia 30 0.3 0.1 44 69 87 4,277 52 7 64 1,042 46

10% Oxide / 90% 
Sulphide Blend

Starter Pit 40 0.5 0.5 76 78 84 3,694 57 7 89 321 52

NE Extension 29 0.5 0.6 66 78 86 3,250 61 9 87 255 54

South Corridor 33 0.4 0.7 71 65 80 3,369 49 16 88 434 52

Run of Mine 35 0.5 0.7 74 73 84 3,506 54 11 88 335 51



PFS Process Design 
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Phase 1 – 25,000 tpd
Heap leach circuit eliminated

Advantages include simplified 
circuit, improved capital 
efficiency & streamlined 
permitting



PFS Process Design 
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Phase 2 – 50,000 tpd
Addition of parallel SAG mill, ball mill & 
flotation circuit



2021 Preliminary 
Economic Assessment



PEA Mine Plan Phases 
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Mining broken into four phases
Phase 1 – Pozo de Plata

Phase 2 – Higher-grade oxides in South Corridor 

Phase 3 – NE Extension + part of South Corridor

Phase 4 – South Corridor

Phase Years Plant Feed Waste Total Strip Ratio
(Mt) (Mt) (Mt) (w:o)

Phase 1 Y-2 to Y3 50 101 151 2.0
Phase 2 Y-2 to Y1 8 16 24 1.9
Phase 3 Y3 to Y8 54 109 164 2.0
Phase 4 Y4 to Y13 115 265 380 2.3

Total 228 491 719 2.2



PEA Mine Plan 
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PEA Tonnes Processed vs Head Grade 
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Sizeable Production at Low Costs 

Production & All-in 
Sustaining Costs (ASIC) 
are sourced from 2021 
PEA.

Production & AISC 
calculations assume:
Ag = $22/oz
Au = $1,600/oz
Pb = $1.00/lb
Zn = $1.20/lb

AISC is calculated on a 
co-product basis



PEA Metal Produced/Payable (AgEq) vs AISC 
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PERIOD

AVERAGE TOTAL AISC

AgEq 
Produced

AgEq 
Payable

AgEq 
Produced

AgEq 
Payable

Co-product       
Basis

(Moz) (Moz) (Moz) (Moz) (US$/AgEq oz)

Years 1 - 4 29 26 117 104 $11.39

Years 6 - 12 33 29 265 230 $11.77

LOM 26 23 426 372 $12.34



Process Design: 1st Phase (Oxides + Sulphides)  
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Process Design: 2nd Phase (Sulphides Only) 
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Sulphide Recoveries / Metallurgical Balance 
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UNITS
PHASE 1 PHASE 2

LOM
Years 1 - 4 Years 5 - 12 Years 13 - 16

Ag Au Pb Zn Ag Au Pb Zn Ag Au Pb Zn Ag Au Pb Zn
MET BALANCE

Average head grade g/t or % 58 0.28 0.82% 0.81% 33 0.07 0.50% 0.92% 13 0.04 0.17% 0.34% 31 0.09 0.46% 0.75%

Recoveries
Recovered to Pb Con % 81% 13% 90% 6% 71% 13% 86% 6% 56% 13% 69% 3% 73% 13% 86% 5%

Recovered to Zn Con % 12% 6% 3% 85% 12% 6% 3% 86% 11% 6% 3% 74% 12% 6% 3% 85%

Tailings % 7% 81% 7% 9% 17% 81% 11% 8% 33% 81% 28% 22% 16% 81% 11% 10%

Total % 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

CONCENTRATE GRADES
Pb Concentrate g/t or % 3,490 2.45 54% - 2,802 1.15 52% - 2,657 2.11 43% - 2,939 1.58 52% -

Zn Concentrate g/t or % 524 1.27 - 52% 254 0.28 - 51% 285 0.52 - 50% 298 0.45 - 51%

Note – recoveries were based on the 2021 metallurgical test program which included lock-cycle tests and examined metal recoveries to the silver-lead 
concentrate and the silver-zinc concentrate at varying head grades for each of the major geological rock types at Cordero



Concentrate Terms  
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Ag Au Pb Zn
Pb Concentrate

Payable metal 95% 95% 95% -
Minimum deduction 50 g/t 1 g/t 3 units -

Zn Concentrate
Payable metal 70% 70% - 85%
Deduction 3 oz/t 1 g/t - -

PARAMETER UNITS PEA COST SPOT 2021 
BENCHMARK

TREATMENT/REFINING CHARGES
Treatment charge – Pb con $/dmt $100 ~$60 $140
Treatment charge – Zn con $/dmt $200 ~$80 $160
Ag refining charge – Pb con $/oz $1.00 ~$0.75 $1.50

Payabilities

Treatment/Refining Charges

Concentrate Transportation
Pb con - $128/wmt, Zn con - $116/wmt (trucking to Guaymas + port handling + ocean freight)



PEA Capex Summary 
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INITIAL CAPITAL EXPANSION CAPITAL SUSTAINING 
LOM CAPEX

TOTAL LOM 
CAPEX

Y-2 Y-1 Y3 Y8
CAPITAL EXPENDITURES (US$ M)

Mining $26 $7 $33 
Infrastructure $34 $9 $10 $16 $69 
Heap Leach + Oxide Plant $72 $4 $77 
Sulphide Processing Plant $95 $51 $23 $30 $199
Tailings Facility (TMF) $15 $95 $110 
Indirects $22 $30 $17 $6 $4 $79 
Owners Costs $6 $6
Closure (Net of Salvage Value) $22 $22 
Contingency $28 $30 $16 $6 $29 $109 

TOTAL CAPEX $368 $94 $35 $208 $704 

PRE-SULPHIDE OPERATIONS
Revenue $121 
Mining Costs ($110)
Processing + G&A Costs ($26)

Operating Cash Flow for Year -1 ($16)

NET FUNDING REQUIREMENT $384 

Initial Capital
Year -2: infrastructure, power line & heap 
leach circuit
Year -1: ball mill, flotation circuit, initial 
tailings dam life

Expansion Capital
Year 3: add ball mill & flotation circuit
Year 8: expand flotation circuit for higher 
Zn grades

Sustaining Capital
TMF: designed by Knight Piésold
Other: ancillary costs for process plant & 
infrastructure



PEA Operating Cost Assumptions 
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Mining cost
Assumes contractor mining & based on contractor quotes

Processing cost
Generated from first principles by Ausenco
Sulphide processing costs benefit from coarse grind size & 
low power costs 

G&A costs
Generated from first principles by Ausenco
Costs assume small camp & administration office at site

ITEM UNIT COST

Mining Cost

Mining - Mill Feed ($/t mined) $2.16

Mining - Waste ($/t mined) $2.04

Processing Costs

Heap leach - Oxides crushed ($/t stacked) $3.84

Heap leach - Oxides ROM ($/t stacked) $1.34

Sulphides - 7.2 Mtpa ($/t milled) $7.05

Sulphides - 14.4 Mtpa ($/t milled) $6.54

Site G&A - 14.4 Mtpa ($/t milled) $0.86



Sulphide Processing Costs Breakdown
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Power
20%

Reagents
55%

Consumables
16%

Maintenance
4%

Labour
3%

Lab Services
2% Reagents Cost

Reagent consumption based on 2021 metallurgical testwork

MIBC and Soda Ash account for ~65% of reagent costs

Power Cost
Benefits from coarse grind size (no SAG mill required) & low 
power costs of $0.06/kWh

Consumables Cost
Ball Mill grinding media account for ~60% of consumables cost

Labour Cost
Built from first principles

Assumes mill workforce of 156 people (plant operations, 
admin, laboratory and maintenance staff)



Commodity Price Sensitivity 
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NPV/IRR/Payback sensitivity to Ag/Zn prices:   (Fixed prices for Au = $1,600/oz & Pb = $1.00/lb)

Ag ($/oz)

$18.00 $20.00 $22.00 $25.00 $30.00

NPV (5%) IRR Payback NPV (5%) IRR Payback NPV (5%) IRR Payback NPV (5%) IRR Payback NPV (5%) IRR Payback

(US$M) (%) (yrs) (US$M) (%) (yrs) (US$M) (%) (yrs) (US$M) (%) (yrs) (US$M) (%) (yrs)

Zn 
($/lb)

$1.05 $715 27% 3.3 $866 32% 2.7 $1,016 36% 2.2 $1,238 42% 1.8 $1,607 53% 1.4 

$1.10 $765 28% 3.2 $915 32% 2.6 $1,064 37% 2.1 $1,286 43% 1.8 $1,655 53% 1.4 

$1.20 $863 30% 3.1 $1,013 34% 2.5 $1,160 38% 2.0 $1,382 44% 1.7 $1,751 55% 1.4 

$1.30 $961 32% 2.9 $1,109 36% 2.3 $1,257 40% 2.0 $1,478 46% 1.7 $1,848 56% 1.4 

$1.45 $1,105 34% 2.7 $1,253 38% 2.2 $1,401 42% 1.9 $1,622 48% 1.6 $1,992 58% 1.3 



Cross Sections



Sections 
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Long Section A – A’
• North Corridor including Pozo de Plata & 

NE Extension

Long Section B – B’

• South Corridor 

Cross Section C – C’

• Pozo de Plata – starter pit 

Cross Section D – D’

• NE Extension, South Corridor & Josefina 

Cross Section E – E’

• NE Extension, South Corridor & Josefina 



Long Section A - A’ 
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NSR values based on PEA assumptions and metal prices of Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn - $1.20/lb



Long Section B – B’
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NSR values based on PEA assumptions and metal prices of Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn - $1.20/lb



Cross Section C – C’ 
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NSR values based on PEA assumptions and metal prices of Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn - $1.20/lb



Cross Section D – D’ 
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NSR values based on PEA assumptions and metal prices of Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn - $1.20/lb



Cross Section E – E’ 
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NSR values based on PEA assumptions and metal prices of Ag - $22.00/oz, Au - $1,600/oz, Pb - $1.00/lb and Zn - $1.20/lb
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