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Forward Looking'

A

This presentation contains certain forward-looking information and statements which may not be based on fact, including without
limitation, statements regarding the Company’s expectations in respect of its future financial position, business strategy, future
exploration and production, mineral resource potential, exploration drilling, permitting, access to capital, events or developments
that the Company expects to take place in the future. All statements, other than statements of historical facts, are forward-looking

information and statements. The words “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”, “intends”, “continue”,

“budget”, “estimate”, “may”, “will” and similar expressions identify forward-looking information and statements.

In addition to the forward-looking information and statements noted above, this presentation includes those that relate to: the
expected results of exploration activities; the estimation of mineral resources; the ability to identify new mineral resources and
convert mineral resources into mineral reserves; ability to raise additional capital and complete future financings; capital
expenditures and costs, including forecasted costs; the ability of the Company to comply with environmental, safety and other
regulatory requirements; future prices of base and precious metals; the ability of the Company to obtain all necessary approvals and
permits in connection with the development of the Puerto Rico Project and other projects under option.

Such forward-looking information and statements are based upon a number of estimates and assumptions that, while considered
reasonable by the Company as of the date of such information and statements, are inherently subject to significant business,
economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ
materially from those projected in the forward-looking information and statements. Such factors include, but are not limited to,
fluctuations in the price of zinc, silver and other commodities, the inability of the Company to raise sufficient monies to carry out its
business plan, changes in government legislation, taxation, controls, regulations and political or economic developments in Mexico,
the accuracy of the Company’s current estimates of mineral grades and the accuracy of the geology and vein structures at the
Company’s projects, the maintenance of access to surface rights for exploration, risks associated with mining or development
activities, including the ability to procure equipment and supplies, including, without limitation, drill rigs, the speculative nature of
exploration and development, including the risk of obtaining necessary licenses and permits. Many of these uncertainties and
contingencies can affect the Company’s actual performance and could cause actual performance to differ materially from those
expressed or implied in any forward-looking information and statements made by, or on behalf of, the Company. Readers are
cautioned that forward-looking information and statements are not guarantees of future performance. There can be no assurance
that such information and statements will prove to be accurate and actual results and future events could differ materially from
those presented in such information and statements. Forward-looking information and statements is subject to a variety of risks and
uncertainties which could cause actual events or results to differ from those reflected in the forward-looking information and
statements. Such risks include, but are not limited to, the volatility of the price of zinc and other base and precious metals,
uncertainty of mineral resources, exploration potential, mineral grades and mineral recovery estimates, delays in exploration and
development plans, insufficient capital to complete development and exploration plans, risks inherent with mineral acquisitions,
delays in obtaining government approvals or permits, financing of additional capital requirements, commercial viability of mineral
deposits, cost of exploration and development programs, risks associated with competition in the mining industry, risks associated
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with the ability to retain key executives and personnel, title disputes and other claims, changes in governmental and environmental
regulation that results in increased costs, cost of environmental expenditures and potential environmental liabilities, accidents,
labour disputes, and the ability of the Company to get access to surface rights for exploration. Should one or more of these risks and
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described
in forward-looking information and statements. The Company disclaims any intention or obligation to update or revise any forward-
looking information and statements whether as a result of new information, future events or otherwise, except to the extent
required by applicable laws.

Mineral Resource estimates reported herein have been classified as Measured, Indicated or Inferred based on the confidence of the
input data, geological interpretation and grade estimation parameters. Mineral Resources used for estimating project economics
reported herein are based on inputs that include metallurgical performance, geologic and geotechnical characterization, operational
costs, and other economic parameters. The Mineral Resource estimate was prepared in accordance with NI 43-101 and
classifications adopted by the CIM Council. A Preliminary Economic Analysis (PEA) is a study that includes an economic analysis of
the potential viability of mineral resources. The PEA is preliminary in nature. No mining study has been completed. Mineral
resources are not mineral reserves and do not have demonstrated economic viability. The PEA includes inferred resources that are
too speculative geologically to have the economic considerations applied to them. There is no certainty that the PEA will be realized.

Gernot Wober, P.Geo, V.P Exploration, Discovery Silver Corp., is the Company's designated Qualified Person within the meaning of
National Instrument 43-101 Standards of Disclosure for Mineral Projects (“N143-101") and has reviewed and validated that the
information contained herein is accurate. All sources of data contained herein are from Discovery Silver unless otherwise noted.

References (used through current presentation):

1 The most recent technical report for the Cordero Project is the 2021 Preliminary Economic Assessment (PEA). The PEA includes the
most recent resource estimate for the Cordero project. The PEA was completed by Ausenco Engineering Canada Inc. with support
from AGP Mining Consultants Inc. and Knight Piésold and Co. (USA). Supporting details of the resource estimate and PEA can be
found in the Appendices.

2 AgEq for sulphide mineral resources is calculated as Ag + (Au x 16.07) + (Pb x 32.55) + (Zn x 35.10); these factors are based on
commodity prices of Ag - $24.00/0z, Au - $1,800/0z, Pb - $1.10/Ib, Zn - $1.20/Ib and assumed recoveries of Ag — 84%, Au — 18%, Pb —
87% and Zn — 88%. AgEq for oxide/transition mineral resources is calculated as Ag + (Au x 87.5); this factor is based on commodity
prices of Ag - $24.00/0z and Au - $1,800/0z and assumed recoveries of Ag— 60% and Au — 70%.

3 AgEq for all PEA related data is calculated based on commodity prices: Ag - $22.00/0z, Au - $1,600/0z, Pb - $1.00/Ib and Zn -
$1.20/Ib/
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Benthic organisms in a shallow slope shelf marine setting
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* Marine incursion basin sediments
* Major fold and thrust belt
* Reactivated structural corridor

* 45 km long igneous belt (Eocene
and younger)

* Approximately 20% outcrop
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Structural Arch_

Northeast structural corridor

Two sinistral releasing bends
Multiple hydrothermal centres
Bedding-, thrust-, extension-faults

Dilation at rheology contrasts
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Porfido Norte Belt (Au-Pb-Zn)
Cordero Main Belt (Ag-Au-Pb-Zn)

La Perla Belt (Ag-Pb-Zn)
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LEGEND CORDERC

Veins, vein-breccias, hydraulic breccias

Major tranverse faults

Ignimbrite Flare-up

Sheeted dikes

Hypabyssal Intrusions
Rhyodacitic lithic

Contact Sediments
Hornfels

Skam

Mezcalera Formation

Replacement {horizontal)

- Jasperoid
-+ Drusy Calsite
«  Sulfide

[ Dacitic glomerophyric dikes

- Rhyodacite laccolith, sill, dike
{feldspar-biotite-quartz-hornklends)

'dyv.\{vyv.‘ Rhyodacitic flowbanded A

—=—  Extensional fault (multiple strands) SW downthrow

Rhyolite tuff and reworked equivalents
Welded and non-welded massive and bedded rhyolite ignimbrite
75 Rnyolite lavas, plugs, domes and dome collapse breccia

FlE rink dikes (biotite—qtz)

' Rhyodacite Intrusive
Breccia

milled matrix breccia
. Steamn. waler driven
mud matrix breccia

Sediments and Reworked derivatives

Volcaniclastics, siltstone, shale, ealc-arenite, chert
+/- fossiliferous horizans

Vein and hydraulic breccia (steep)

+  Jasperoid
+  Diusy calcite
+  Sulfide

«  Barite-calcite

+ Carbonate (Fe-Mg-Mn-Ca)
= Rhodocrosite +/-~ fluorite

= Chalcedony

Discoverysilver

hoperly Ralarence

Map Exsnt

Kilomelers

'''' Cross Section Trace
I:l 2021 Rezource
Structure

== Hedding

N

v ke wein segment

[ TebdsaarDnetion syn-sre
Brecoias, hypabyssal
B reveczcits insnusive ard ceaer

211 Phesty Mud Mairis

Ravatzcite (Flow Bandet |

Revontse FlapBioldle ferate ubyric]

Discoverysilver

Cordero Project

Surface Geology
Chihuahua State, Mexico

—w Exlensional Falls West SW D
= Major Transverse Faulls (ASTER / structure
nterp)

Haw, 2021

Crondinstes: NAD2T TR 213

o Kilomelers 1
[ m— |




silver

Symbols

Highlighted DH
DSV DH
2009-2017 DH
= = u Cordero Fault
m— Surface Veln Trends
= = = Interpreted Vein
%2 Mine Workings
Lithology
Dike
PhreatcBreccia
Il RhyodacBreccia
Rhyodaite
Homfals
Sediments
AgEq git
I 15 - 30
30-50
5¢-100
I 100 - 150
I 150 - 300
B = 300

- Highlighted

Composites

: silver

CORDERO PROJECT
CPL-20
Cross Section

I B Meters
0 50 100

4t

c21481

-

wamn

c19-297

*AgEq calculations are based on USD $16.50/0z Ag, §1,350/0z Au, 50.85/Ib Pb,

. $1.00/Ib Zn, and assume 100% metallurgical recovery




O
C
|
.n\
O
=
®)
(D)
2
)
n
@)
W
O

AT

"y,

1z

c21-426

.
LR

20-319€21-523
£ g

]

e, |
y cc..n\mn._...

wm_m....mc“c_mm.movu 1

C21-423

C21-431

nm

§
1

Symbols

Highlighted DH

DSV DH

2009-2017 DH
= = u Cordero Fault

m—— Surface Vein Trends

= = = Interpreted Vein

% Mine Workings

Lithology

Dike

PhreatoBreccla
Il RhyodacBraceia
Rhyodacits
Homfels
Sediments

30 - 50

=150

50 - 100

o

I 150 - 300

Highlighted
Composites

B - so0
2z

-

s

o
»

silver

CORDERQ PROJECT

CPL-33
Cross Section

*AgEq calculations are based on USD 516.50/oz Ag, $1.350/0z Au, $0.85/Ib Pb, $1.00/1b Zn, and assume 100% metallurgical recovery
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Shale/siltstone

Calcareous siltstone/calc-arenite




Quartz-molybdenite #
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Cordero Project - Stratigraphic Column

Rhyolitic lavas
and plugs. dome
callapse brac-
cias.

La Ceniza

Deep NE
Ceniza
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shale +- volcar
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I3 age Date Known
5 Age Dale Perding

Late biotite rhyodacite (32.71 +/- 0.38Ma)

Glomerophyric dikes (36.96 +/- .31Ma)
Banded rhyodacite (37.39 +/- 0.31Ma)

“Sericite” to Ag-vein (36.6 +/- pending)
Molybdenite (38.5 +/- 0.16Ma)



Rhyodacite pseudobreccia
ssilver Green skarn (grossularite)

Mud/clastic matrix breccia




i

Radiometri€s

T T w‘ \I
‘@\ [ ]
4 A K metasomatism
w .
o . VP200456 discovery blocks (1) VP200456 discovery blocks (2) VP200456 discovery blocks (3)
; L | /“ “""‘"Me“ Au Target J g C11-1394426m
Valle Au Target : X _ C122122110m 1221239145 m Cl4-2602189m C14-27375.8m C19-203 4145 m

Sanson

Target : : B §

g_l I.IaCenIza

Porphyry Target

Dos Mil Diez
Target

Molino de Viento = 3
Targat a - = i

wene
I
e

C20-397 28745 m C20-397307.1m |¢20.399 138.4 m
. =

S M
K%
averysilver
LEGEND
o La Perla LaLuz
7 2021 Fit Re:
i La Perla Target 1o e i
g a - + ™ Condun Cains 7] g
CORDERD GEQPHYSICS
A Kpet
Cate 2021 02 11

Metzrs
y a §.000
i n

Ammrn 2mm e e oo




* Relative magnetic high

¢ Skarn-hornfels-sulfide
* Inferred buried intrusion

* 5x5 km magmatic center
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Chargeability a guide to mineralization

Sulfide system > 3 km in length
Limited outcrop mine workings

Coincident with a magnetic inferred
buried intrusion
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C19-337_291.6m mx sulfide mud matrix breccia

s Ca

90194337_293.5m mx sulfide clast/cemented breccia C21-482_168.1m mx sulfide
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Fault and
fracture zones

Veins and their

alteration halos Thickness of mineralized veins increases where
) ) fractures run close together or are flat-lying
Disseminated low
grade stockwork
) Halo of lower grades disseminated in thin
[ pikes cracks and through stockwork veins
Direction of
fluid flow

Metals precipitate in veins, which leave
an alteration rim in the wall-rock \\

Before and during mineralization, dikes form
along the zones of weakness created by faults

Mineralized fluids carrying Ag-Au-Pb-Zn percolate upwards
from a deep intrusion, along faults and fractures
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What is Corderaigiirid of Two Deposit Types 7

4

Extensional (E-type) intermediate sulphidation epithermal (Ag, Pb, Zn)
system on the shoulder of a porphyry molybdenum (Mo)

The diverse group of carbonate-hosted Pb-Zn (Ag, Cu, Au)
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E-Type Interm

E-Type Extensional IS Epithermal Ag-Au-Pb-Zn Cordero characteristics

Primary ¥ Presence of Mn-carb in rhodochrosite ¥ Mid- to late hydrothermal stage

¥ Intermediate sulphidation state sulphide ¥ pyrite, sphalerite, galena, cpy, tet-ten

¥ Light colored (Fe-poor) sphalerite ¥ Red-brown sphalerite (oxidized)

¥ High Ag/Au ratio (= 60) ¥ Varies depending on erosion level

v Extensional rift setting ¥ High K volcanic/subvolcanic rocks
Secondary | v |arge Ag-endowment ¥ Argentiferous galena

v Occur on the flanks of porphyry Maly ¥  Deep porphyry moly # association

v Overlapping low sulphidation ¥ Arsenopyrite-rich veins with gold

¥ Parent magma E-type IS continental crust ¥

Continental crust (Pb-Pb work)

Note: Moly = molybdenum, tet = tetrahedrite, ten = tennantite, Pb-Pb = lead-lead

. silver

— SW Cordéro

— Cordero Main \

— NE Cordero

— Deep Cordero

IS

(Ag +- Au +- Zn +/- Pb)

Source magma (lower
crustal) Pb component

CORDERO EXTENSIONAL SETTING

LS
(Au+- Ag)

Unconformity

Porphyry Mo {Cu)

x N M Ag +/- AU +/- Zn +- Ph —

Zn +/- Pb +/- Cu —

Zn +/-Cu —

—

s Vein LS [Low sulphidation)

‘m—igin 15 (Intermediate sulphidation)

SI5E Braccia (mixed)

Bl Dome (Rhyodacite)

P Lste ore dikes (feeders)
Felsic tff +/- ignimbrite
Hypabyssal rhyodacite}

B source Magma

|| Cratacecus Sediments

Modified afler

alansbe, Y, 1990, Emaudl M.T, IW.
Sillitog, B_H. 4 Hedenauist, JW, 2003,
R.H.. 2008, Wang el ol 2008

Ref: Wang, 2019




Carbonate Re

Carbonate-hosted Pb-Zn (Ag, Cu, Au) Cordero characteristics
Geochemistry v Silver values > 400ppm v" Ag high as 6500ppm Ag
v" Geochem (Au, Zn, Pb, Cu, Mn, Mo, As, v" Geochem (Au, Zn, Pb, Cu, Mn, Mo, As, W,
with W, V, Cd) V, Cd with Zn)
v" Argentiferous manganese oxide v" Argentiferous galena, manganese
v"  Presence of skarn and replacement v" Skarn (grossularite-andradite)
Structure v" Deep crustal structure control v WNW basement + transcurrent faults
Intrusive v" Presence of felsic intrusive rock v" Rhyolitic to rhyodacite
Mineralization | v pjke- and sill-contact massive sulfides v" Host rock reactivity
v" Variety of sphalerite colors v (Fe-rich) to light-colored (Fe-poor)
v" Presence of molybdenite v" Quartz molybdenite stockwork
Zonationaway | v |ncrease Pb-Zn without (Ag or Cu) v"  Locally developed
from the . . .
. v Barite and fluorite v In late-hydrothermal vein faults
causative stock,
dike, sill v"  Open-space filling and collapse breccia ¥" Very common

silver

Ref: Megaw, P. 1988.

Cretaceous Limestone
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